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Vol. XLV | 


Political Storm Brews 
As House Starts Drop 


New Building Down 14%-20% — Anti-Infla- 
tion Moves Go Too Far Is Argument — See | 


present planned slowdown in new 
housing construction 
during the balance of this year, 
the 
drive may run into heavy prac-, 
tical and political headwinds. 


Th 


Grim Outlook for ’52 
OTTAWA (Staff) — If the 


continues 


Government’s anti-inflation | 


Member of Audit Bureau of Circulations 


down for May was only 14.3% 
against 20% for the langer places. 
June figures for all of Canada are 
not yet available. 


high. For al] Canada completions 
to the end of May were 11.4% 


j/ 


Canada’s National Weekly of 


| 





PRICES 


Chrysler Corp. and Ford Motor 
Co. have applied to Price Stabili- 
zation Board in the U.S. for per- 
mission to increase car prices | 
10%. Since there is a large U. S.| 

| content in Canadian-made Ford 
and Chrysler cars, any increase 
granted will be reflected in cost 
of manufacturing these cars in 
Canada. 
Electric power rates have been | 
increased in B. C, effective Aug. 
1. Increases range from 10% to 
25% and affect commercial users; 
power consumers, municipalities 
and school boards. Street lighting 
is not affected. B. C. Electric Co. 


if Trend Continues 


Completions, as yet continue 
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Outlook Better\Spe Steel Supply 


On Food Prices 
For This Fall 


Easing for D2 


Supply Improves for Consumer Durables 
With Higher Production Here, Increased 
tends to confirm s price forecast Imports But Construction Still Feels Pinch 


in The Post, July 7. | OTTAWA (Staff)— Barring a turn for the worse internationally, 
Pork, for instance, took an un-/ the great steel shortage may start easing off sometime next year. 

usual jump in eee exceeding | This doesn’t mean that we’re going to have so much steel it will 

the normal rise which occurs at be running out of our ears, as a United States mill operator pre- 


OTTAWA (Staff) — Some of 
the food prices which accounted 
chiefly for the 342-point jump in 
the June cost of living index may 
be back-tracking by fall. This 


that time of year. If the expected 


dicted some time ago. But the word in the trade is that some improve- 
ment is due in Canada about the middle of next year. 


| This week, U. S. reports said the first glimraering of inventory 


Starting in May in communities 
5,000 or over, new building drop- 
ped 20% from the May level of 


above 1950. Yet in places of 5,000| had applied for the interim rate 
or over the gain over last year} boost. A 25% increase in cost to 
was only 2% in June against an | residential users went into effect 


large marketings of hogs come 
off in the autumn as predicted, 
however, prices may~,drop as 











1950. In June the housing drop | increase of 10% in May. | in March. _1Ro | correction was showing up, but warned that it might take until the 
in this size of community was; Continuance of the downtrend | L oil prices have eased — as 12%-15% and pork even | ¢ quarter of 1952 to unsnarl current U. S. confusion raised by the 
22%, with as big or bigger ex-|in new housing would soon reduce} from a top of $1.97 a gal. (bulk) Th hoot edited ‘ k |new Controlled Materials Plan. 

pected in July. e extent o e drop in por 


letions below 1950. | j Be 
the total completions belo |in early June to around $1.73. | prices will depend on’ the setion | In Canada, between now and the time an improvement could 


: | be. expected, things may get worse for some steel users, notably in 
of U. S. hog markets — our Prices | the construction business. There, the shortage has been and still is 
won't go below theirs—but the hurting the most 
U. S. is also expecting a surplus ‘ 

;Of hogs available for export 


The questions which may soon/|This suggests a drop of at least| Prices have eased in relationship 
be raised will be whether the|10% or even more below last| with Winnipeg flax futures 
“planners” may not have gone too | year’s 90,000 completions. |which in same period have de- 
far in tightening money and credit| For 1951, it is argued here that | clined from $4.67 a bu. to $4.04 
in this sector. If so, what could or | this “corrective” would be in line | (July futures). October futures 


Into his new post as president and general manager of the crown- 
owned Canadian Overseas Telecommunication Corporation, Douglas 
Forrest Bowie brings 30 years of unbroken operational, technical 





Reinforcing steel, plates and 
| structurals are hardest to get— 





should now be done to bring re-| with a tighter material situation. | 
lief in a way that would not upset This would ensure no starts to} 


poration got into business last year following a 1945 agreement be-| other parts of the anti-inflation | the houses which might otherwise | 
program. |have been started and left un- | 


tween Commonwealth countries to take over their overseas telecom- 
munication services, Its direct long-distance radio telegraph circuits; Latest official figures confirm | finished for lack of materials. 
and interconnecting services give the Canadian corporation outlets | that the slowdown is greater in | That’s the argument of those | 
to all parts of the world. (Personality sketch on page 6.) |towns and cities than in smaller; who maintain that the present | 
sin ee | communities. Completions are | credit restrictions haven’t been too 
| still ahead of last year and indi- | tough. 
cate a fair-sized total of finished | 
houses in 1951 due to the sub- | 














and administrative service in overseas telecommunications. The ¢or- 





THE NATION’S BUSINESS 


Gs T = k = - stantial backlog of partially | should continue “all out,” namely 
V finished jobs at the beginning of|that the alarming drop in starts 
ae t e I m e r i ni ¢ the year. | suggests that new housing is now 


That’s the worst side of the | being drastically discouraged by 
picture. ' | purely financial considerations 
New housing in small com-jand that if present trends con- 
munities has so far been more} tinue, the outlook for new build- 
| buoyant. In all Canada the slow-|ing in 1952 is very grim. | 


And Food Prices 


Wails ‘of grief attended the announcement of a 3.5 point rise 
in the cost-of-living index. Nearly all of the increase was caused 
} 


in same period have eased from 
$4.24%4 to $4.04%4 a bu. 
Industrial bulk soaps have been 
cut on the average of 1\%c a lb. 
by. leading domestic manyfac- 
turers. The lpwer prices reflect 
easier vegetable oil and fat prices. 
Cannéd lobster opened at $29.50 


| within the next six months, which 
| should knock prices down south 
| of the border. 


Eggs, too, are expected to dip 


|in price because of higher pro- |. 


duction predicted for late fall. 


The U. S. expects it to be the 


. |to $30 a case but is expected to | porting 
On the other side there are| move 50c to $1 = tate higher. 
those who hold that housing|There has been a small spring 


| 


pack and U. S. is reported to be | 


buying extensively. 
opened at $3 doz. wholesale, com- 
pared with $2.75 last year. Price 


reflects higher costs throughout, 
including increased cost of sugar. 


Royal Emblems 
ay be Used 


| 
| 


| 


normally we produce more than 
enough for our own use, 


sharply 
Canned raspberries have | nounced, back in 1949, that it was | 
stopping egg purchases here due | 


same. At the moment, Canada is | 


eggs, although 


Flocks were cut sharply — too 
when Britain an- 


to the dollar shortage. Only now | 


are poultrymen rebuilding flocks | 


(Continued on page 3, col. 4) 
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New World 





Inside 
News 


Business and Alcoholism 


What do you do about the valued 
employee who becomes an alco- 
holic? What help can he get today? 
How do you salvage your invest- 
ment in this worker? What's being 
done here and in US. to attack 
this problem (p. 13). 


How Reds Use Youth 


World Communist eyes were on 
Berlin this week. The reason: 
monster Red “peace” rally of youth. 
A contingent of 48 went from Can- 
ada to show the Communist world 


| the “valiant anti-conscriptionist 
fight” they’re waging in Canada 
(p. 13). 


-| Way, 


may get harder still. But once 
some of the more urgent defense 
construction jobs are out of the 
things should be a little 
easier, Steelmen hope. 


Improvement in Durables 


| A bit of improvement hks al- 
|ready been noticed in production 
| steel for consumer durebles. At 
| least, there aren’t as many steel- 
| hungry manufacturers beating a 
;path to Ottawa’s door for help 
| these days. 

This may be a reflection of 
slackened demand for certain big 
| steel-consuming products such as 
| cars, refrigerators, stoves, etc. 
It could also mean that the 
jearlier parade to Ottawa was 
|prompted more by anticipated 
supply problems than actual hard- 
| ships. 
| But whatever the reason, the 
situation has not yet reached the 


in Souvenirs 


point where Ottawa feels full 








anufacturers of souvenirs of a | 
p anent nature are getting a 
three-month break in connection 
with the October Royal tour. Re- 
strictions on reproduction of Royal 
emblems on the souvenirs will be 
relaxed, Ottawa has announced. 


Gold Policy | 
In September? 


other important September date | 


Tomorrow's Employees 


What do today’s high school stu- | 
dents think about business? How | 


a ux chant eeeeine ook Here, steel control is still pretty 
attitude on profits, dividends, in- | much an informal affair, although 


control is necessary as in the U.S., 
where CMP is already f®aising a 
chorus of beefs. 


OTTAWA (Staff) — Add an- | 






From Sept. 1.to Dec. 1 firms can 
copy the Royal Arms, the Crown, 
the Arms of Their Royal High- 


jto those already announced. 


Starting the week of Sept. 10, 


menten. the #vineats ‘Tilsatath: and | the governors of the International | 


vestment? (p. 11). 


Hedging Gets Tougher 


| Ottawa has authority to slap on 
|full controls any time it thinks 
they are necessary. 

Except for an odd Ottawa direc- 


the Duke of Edinburgh, the Stand- | 
ard of Princess Elizabeth. But not 
allowed: The Royal Standard, the 
Royal Cypher, Their Royal High- 
nesses’ Cypher, ~or Their Royal | 

i esses’ Badge. 

At the — ie, there’ll be no 
objection, for the same period, to 
the commercial use of portraits of | 
the King, Queen, Princess Eliza- 
beth and the Duke of Edinburgh 
as souvenirs. 

Expected are definite regulations 
on advertising copy and commer- 
cial advertising display used in 











by still soaring food prices. Most other factors in the index had | 
leveled off. Kk I tme H 
Consumers are mad. Farmers are not satisfied. ur opcean hves ment ere 
And let’s see where a lot of the trouble lies: Government — | e ° 
federal and provincial. Sh Ww B I ' O 50 
Wheat, feed grains, butter, cheese, eggs and several other | 0 Ss 1g hecrease n 
main food products are virtual government monopolies. In some es j ; : 
‘cases all production must be sold through government boards. |,,OTTAWA (Staff) — Financial reported, holdings of Canadian 
In all cases, by various devices government agencies effectively | in Canada, both through pur-|31, 1950. (holdings of U. S. se- 
control prices. With one product—butter—government measures | chase of Canadian securities and | curities, $55.9 millions). 
have penalized and in some cases completely excluded any com-| through direct investment in| kyropean investors appear 
petition. ; plants, is on the upswing. interested most in participating in 
In the last few years the Government has stepped in and} On the securities side, the growth of Canada as an in- 
bought and sold apples, bacon, potatoes, honey, cheese, eggs and | figures for the first five months | gustrial nation. Of $21.4 millions | 
. other food products. Growers have been subsidized to keep | 0f_1951 show a net balance of | of Canadian securities bought by 
potatoes and apples off the market, so that prices would stay up. | $15: millions in sales of Cana-/| countries other than the U. S. 
‘Growers have been subsidized to tear out apple trees dian securities to countries other | and U. K. in the first five months, 
: ape : than the United States and United | $19.4 millions was spent on com- 
Federal and provincial governments have encouraged and Kingdom, compared with $5.4|mon and preferred stocks, the 
‘sometimes actually enforced monopoly marketing agreements in | millions in all of 1950 and $1.3 pentelegee on bonds and deben- 
oat tk, fruit and vegetables that would ‘bring instant prosecution | million in 1949. Virtually all is} tures. “Other” countries’ sales of 
and heavy fines if attempted by priyate interests. | for European account, ; Canadian securities in the same 
If this government interference had given us a more plentiful | There are no figures available period totaled $6 millions, of 
and cheaper supply of food, or even if it had created general |‘? Show eae en sae | which $5 millions were preferreds | 
satisfaction among Canadian farmers it might be overlooked. But | ee eee ge Aggy as 7 retty | and commons. ; 
tly the opposite has resulted | se eg ine ame Fe |: Investment men say their 
ee ; | strong evidence, however, that 


| European clients are building up 








d 1 a ll | 
Wei {ius enetes “watay Ltr Men See Lean Season; 
since the war, is preparing to 


Tear Down the Ww alls receive several more (The Fi- 


|Monetary Fund and the World 
Bank will meet in Washington in 
annual conclave, 


IMF will be a decision on gold | 
policy. 


iceive when they meet in Septem- | Jittery Socialists 
|ber will be the recommendatiogs 
\of IMF experts as to what can 
amd should be done to resolve the | 
|present back door arrangements | 
| which permit South Africa to sell | 


\rigid “official” policy of selling | 
jonly at the $35 fixed rate. 


Have corporate earnings reached | 

or even passed their peak? Comp- 

ton’s manager sees 4 oe that this 
s 


tive here and there, mainly to 
divert steel for urgent construc- 

.| tion programs, steel mills are 
tne. he fave, may be cnch tose | handling-distribution themselves. 
complex in the next year or two.| And doing a good job it is con- 
Managed Investment (p. 5). * ceded. At least, there’s none of 
pa now going on in the 





Chief iterh of business for the | 


What the governors will re- 


International events could 
change all this. Ottawa has the 
necessary emergency power. But 
so far, the “kid glove” approach 
seems to have been enough. 


Jangled nerves, frayed tempers, | 
petty outbursts—these featured the} 
dying days of the Parliamentary | 
session that’s just closed in Britain. | 
Signs of jitters among the Socialist | 


: ; , . : . . MPs? Adelphi tells the story in | : sas 
Instead of getting out of food marketing after the war, federal |;pj5 phase is not being neglected | portfolios containing a wide range | connection with the Tait, wok yet about 40% of its output on the | London Calling (p. 24). ; _ Critical 
and provincial governments have got in deeper and deeper. by capital from across the| (Continued on page 3, col. 4) announeed, \free market — via industrial This doesn’t mean that there’s 
The consumer and the taxpayer have paid dearly. Atlantic. ichannels — while other big pro- | Libba” Ditties | no crisis in steel and that it won’t 
The moral is plain: Government should stay out of business. Quebec, which has already seen | ducers, notably Canada and 


| get worse. There is‘and it may. 


Southern Rhodesia maintain the| An invasion of Labrador is in the 


cade: Beshiwettaied Will: aneaie | But higher domestic production 


ers (along with increased imports 
head the drive in another of New- ; 
foundland’s economic expansion | from the U. S., the U. K. and 


As is well known, Canada in- 


The University of British Columbia is again breaking new | nancial Post, July 28). Newfound- 


i i i \land, Ontario and particularly 
ee | Alberta, have caught the interest | 


Third-Down Blow To Sales 


tended to give notice that she 


}would no longer conform to the 


moves. What's planned, the prob-|Zurope are helping smooth out 


lems ahead. (p. 16) 


| some of the worst bumps. 
Domestic output of steel ingots 





















UBC has long distinguished itself for keeping education close | 
to life, hence keeping its teachers and its courses in intimate re- | 


lationship with the business and professional community. 


Next fall it is introducing a graduating year course in invest- | 


ments. 
Originally the brain child of the retired Professor Morrow, 
the project has been pushed by Professors MacPhee and Wong 


who subscribe to the view that there is more discipline and general i 


educational value in a course which will explore the actual finan- 


cial workings of Canadian corporations than in alternatives such | }, 


as more economic theory. 


of overseas investors. 
Swiss Play Big Role 
In the purchases of Canadian 
securities, Swiss bankers , are 
playing a leading role. But a 
large part of the money placed 
through Switzerland is for clients 
n other parts of Europe (The 
Financial Post, March 10). 
Among latest developments 
ave been the setting up in 


| Canada of Swiss Corp. of Canada 


By the time students get to this course in investment they | Investments Ltd., a subsidiary of 
will have had economics, accounting, marketing and the other! Swiss Banking Corp. of Basle, 


subjects common to business schools. 


Vancouver financial community. 

We praise this development. We commend it to the attention 
of other universities and particularly to those university people 
who shun contact with the business world. 

For a long time there have been no high walls separating UBC’s 
teachers and the rest of the comménity. For years the relationship 
of this university with the British Columbia community in adver- 
tising, retailing, banking, insurance and other fields of business 
has been most intimate. And certainly it has been to everybody’s 
advantage. 


A good course in investment for senior students will have | 


immense value in forcing them to digest and truly comprehend all 
the previous work they hate done in economic theory and history, 
etc., etc. 

We hope more universities will consider tearing down the walls 
that separate them from the rest of the community. 


* 


No Excuse for Such Ignorance 


* = 


; with head office at 
Assisting in the instruction will be practical experts from the | Credit 
| Montreal, all the shares of which 
| are held by Credit Suisse, a large 
| Zurich banking organization. 

Belgian interests recently ac- 


' national 





Montreal; 


Suisse (Canada) Ltd., 


quired control of Canadian Inter- 
Investment Trust, 


Trust Fund, formed in 1938 by 


was created for collective invest- 
ment on this continent, recently 


All eyes in the fur business are| going to cut into sales volume; 
| focused anxiously on the current | many see definite evidence in 
| August retail sales. This will pro-| current sales. So they’re pushing 
| vide the first preview into next|down-payment lay-away plans: 
|fall and winter buying trends, | monthly payments by which to 
| will give partial answers at least| accumulate the one third now 
|to some of the bigger-than-usual asked with delivery in October or 
marketing problems facing the! November. 


industry today. Higher Prices Ahead? 
What can happen between now) 4g an incentive to August buy- 


jand the end of the month can) ing dealers point to higher prices 


have far-reaching effects on raw | in fall] an@ winter brought on by 


|fur prices, will influence forward the Federal Government’s re- 


buying programs at manufactur- | cently imposed 10% excise tax on 
ing and retail levels. ' dressed skins. 


Dealers readily admit that the} 





|period last year. The next two costs. 
| weeks will tell the trend for sure, | 


|marks. Last year a $500 coat-en over the next two months 


| | ion: 
Union Bank of Switzerland, which | could be delivered for $50 down. | Recent Leningrad sales surprised three-phase operation: 
buyers with higher world prices 


| This year it’s $166. 


Dealers are pretty sure this is’ (Continued on page 3, col. 1) 





| Fruit A-Plenty This Year 


Only N. S. Apples Short - Prices Steady: All Over. 


By W. L. DACK 


}won’t vary much from last year.| can be hoped for is an apple crop 


Somewhat easier fur prices, 
first 12 selling days have been| however, which will first show 
disappointing, that business is up in fall and winter coats should | 
down substantially from the same | just about cancel out the added 


| Although skin prices are still| jion textile mill near St. John’s 
| they sa#. | off from last spring — beaver off | 

Effect of tighter credit regula- | 15% to 20%, muskrat around 15%, 
Montreal. The American-Canada | tions is one of the big question’ mink 10%—prices could strength- | 



















A aoa A ., | they’re knocking surplus peaches | getting $8.50 a ton extra from the | 40% of the 1941-1950 annual aver- 
Businessmen and educationists have little reason for pride | or¢'the trees. Pear crops promise! wineries at $77.50 a ton. Ontario age. 
over the results of a recent survey covering a large group of 


C a 20% jump over last year. Grape| Bartlett pears were set at $109) ~Bad weather 
London high-school students. (See page 11). In their answers | 


growers are counting the days 
to a series of qvestions asked by an instructor in the School of | until they can turn pickers loose! $6 and $5 respectively from last} : 
Business Administration of the University of Western Ontario, | on the heayiest crop on record. | year. . from two previous poor years is 
these young people indicated a lamentable lack of knowledge of} But in other parts of Canada; Here’s the crop picture by the chief factor, many farmers 
the field most of them will expect to enter when they finish their this year’s orchard outlook is not regions: having been forced to drastically 
formal education. ‘ 


so rosy. BRITISH COLUMBIA ‘reduce expenditures on orchard 
The great majority were confused about business and“ignorant 


ing financial paralysis arising 


eect 


B. C. growers, plagued by the| Despite lower -than-average care—spraying and fertilizer ma- 


Down in the Niagara Peninsula| Ontario grape growers will be} of around 500,000 bbls. or only) 


is not the big 
and $60 a ton at midweek, down! reason for the short crop. Creep-| 


|$35 rule in view of the fact that} Manitoba’s Crisis 

so large a proportion of gold was : ‘ hort- 
being sold outside the official | SY ae tou wieaes a 
policy. Instead, the IMF under-| tric stand in the picture now? An 
‘took to review the whole situa-| authoritative report on the prob- 
«Continued on page 3, col. 5) lem, the plans being studied. (p. 7) 


for the first half ran 24,000 tons a 
month ahead of the first half last 
year for a total of 1,763,181 tons. 
At this rate, output for the year 
should substantially exceed last 








e e e | programs that will add 300,000 
2 Million Textile Plant = “3px osc 

despite CMP restrictions, U. S. 

fourth quarter allotment for Can- 

ST. JOHN’S — Negotiations | August. | allocation: 343,600 tons. This 

were under way this week be-| By the end of the year it is | doesn’t mean we'll necessarily get 
and Swiss and French interests | plaster plant, birch mill, and) lot more. 

| toward establishment of a $5 mil- | leather goods factory will all be; Percentagewise, imports from 

trip it is likely that the intensive | France, Belgium, Germany and 

| year-long drive for new industries | Sweden—increased the dollar 


year’s record. 
| Well under way are expansion 
| | U.S. imports are up substantial- 
| ly ove@last year (see table). And 
Adds to Nfld. Development =: 
ft ada is considerably higher than 
By RUPERT JACKSON {arrive there by the last week in last year’s average shipments. The 
tween Newfoundland’s Depart- expected that the tannery, a gyp- | that much. It’s the maximum 
ment of Economic Development | sum plaster board plant, gypsum | authorized. We could still use a 
.|in production. 'continental Europe are up even 
| Talks are expected to be conclud- | Following Premier Smallwood’s | more.* The four main sources— 
ed by the week end. 
The proposed mill will have a/Y€ , ; L 
spinning, | Will be slackened somewhat in | value of all.iron and steel ship- 
weaving and clothing. Raw ma- | 0rder to allow consolidation. (Continued on page 3, col. 3) 
terials will be imported mainly | ——————"——"——__ 
from Turkey, Iran, United States | 


and other areas. Products will be 
aimed at the export market. 





Paee of Business 


Investment in machinery in Canada’s capital boom, plus high 
Meanwhile, other industrialists levels of activity, show in productivity: in latest month production 
are expected here midmonth to| per manhour worked by hourly-rated wage earners is about 21% 
begin discussions for a $1 million | higher than average for 1948. (Based on DBS indices physical pro- 
|marine oil hardening plant at/| duction). 
|Harbour Grace about 70 miles Advance index of industrial employment up 2.1%. at June 1, com- 
from St. Johns. Interested in this! pared with May 1; up 8% over year ago. Up from last year in all 
operation, The Financial Post| provinces (down a little from May in New Brunswick). Manufac- 
understands, is British and Ameri- ‘turing employment 1% up from last year. 
|can capital. | Purchasing power still pushes up: industrial payrolls up 2.3% 
Later this month, Premier June 1 over May 1 (up 19% over year ago). 
Smallwood, Director-General of| Department store sales for week ended July 28 6% below cor- 
| Economic Development, Dr. A. A.| responding week last year. : 
Valdmanis and Attorney-General Residential contract awards down 41% below year ago in July; 
‘Curtis are scheduled to visit| 13% below June this year. ety 
| France, Belgium, Switzerland and Carloadings week ended July 28 up 3.7% over corresponding 
| Great Britain. week last year. Less-than-carload loadings still rupning below last 
Purpose of the visit is to co-| year, because of shorter railroad work week, says’ DBS. (Other 























cabs LB Ns 


Ce ie 


of basic economic faets. Only a very few seem to have acquired 
any practical understanding of the system of private ownership 
and how it works. Many did not venture any opinion at all on 


matters which would seem routine to an average office boy. 


‘On such an important question as profits in Canadian industry, 
_there were wild guesses ranging from-less than one per cent to 
over a thousand. Most of those replying thought that industrial 
stocks were paying about 15% in dividends but. they had not the 


slightest idea where or how these stocks could be purchased. 


Within a year or two a considerable percentage of these stu- 
dents will be entering business and all of them, no matter what 
career they follow will have some association with our business 

- life. In either case they would benefit from some introduction 
high-school 


and preparation. Surely there should be room.in our 


bay 


aie 


~ west: <5 “4 re rete oe gan bo fm oat abehorarsr a 
altel tat al a tial ie Ma Bl ee ee eee een inate te es Tene 


longest drought in the province’s/erops in most fruits, production terials. This is said showing u 


history have seen great spring} will still be appreciably anger 
promises wither away to less-|than last year when fruit trees 


than-average crops. 


The picture in Nova Scotia’s| freezes. Estimates are for a 1,246,-| plantings set out some seven to 10 
famed Annapolis Valley is the | 000-crate peach harvest, slightly} years ago have not been sufficient 
more than half a normal year’s! to counteract loss from some 700,- 
output but much higher than the! 000 older, uffprofitable trees, al- 
950 figure. Other stone fruits—/ ready destroyed. In the meantime, 

are considering organiza- 
ugh the tion of a new sales agency to help 


darkest of all—poorest apple crop 
in over 40 years and this coming} 
on top of two previous poor years. | 1 

But over-all 1951 shapes up as 
a “very good year” for all tree| 35% over , 1950. 
fruits with the possible exception | apple crop, biggest dollar pro- stabilize sale of this year’s 
of apples, and even here a 15% | ducer among B. C: fruits, is expec- | 
increase in Ontario’s apple crop) ted to drop 23% below last year) 
is expected to go a long way in}it is still labeled a “good crop.” 


coun ing lower Nova Scotia 
Opening 


prices te processors’ now until harvesting the 


? 


4 


é 


say saietin-~ irtietiaine aeons min 


ernotinetpiliics : “ ven 
PON A AMD IOG IES OIE AS ROE TIE 


nee = “+ see tt scant nang niet eres 


good clean fruit. 


were hard hit by abnormal winter; As well, yield from new orchar 


i —are up about; shippers 
poy aca arn 


crop. 
ONTARIO i 


NOVA § 
Even if weather is good from 
best that (Continued on page 3, col. 3) 


was ‘ 


growi siti a 


me 


’ 
. 


pam pm ge gets a 


> 


ea di an) pon a es ln to ta Se ‘ ES 
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in drastically reduced yields of 


Crops are up through higher, mouth on the West Coast is} 
yields resulting from excellent | scheduled to begin operations this 


Peaches: Crop up ‘some 10% 


p ordinate the various European | transport media get the business.) ; . 
| industries already signed up for Value of manufacturers’ inventories hit new high in May: 3.2% 
'Newfoundland and to line up. Zbove month before, 23% above year earlier. vee 
| others. It-is felt, also, that French; Major appliance sales in department stores down 25% in June 
capital may be interested since) from June, 1950. ss 
withdrawal of investment from| Jewelry department sales down 2.1% in June though up 13% 
the hot spots of Indo-China and for first half. : 
Indonesia. electric refrigerator production up 36%0 in April com- 
Meanwhile there is increasing pared with last April. First four months production almost 150% 
activity involving industries al-| of same period last year. 
ready announced by the depart- Landed value of seafish 10% lower this June than last. But first 
ment of economic development. | half this year up about 2% on first half last year on both coasts. 
The cement plant at Humber- | Production of steel ingots in June average of 9,453 tons a day, 
; is 5.14% above year earlier. . 
Crushings of flaxseed down 33% in first half from first half last 
' month. year. Crushings of soybeans up 58%, in pounds. 
Equipment for a new leather | More wire nails made in May than any month since November, 
tannery at Carbonear is due to 1949; about 7.4% more than last May. 
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Productive U. K. Investments 
Cutting Down Canadian Loan 


OTTAWA (Staff) — The Gov- | say, land. It is understood that the 
ernment will recommend to Par-|U. K. has made more use of this 
liament at the fall session which | provision recently, although no 
begins Oct. 9 that Canada’s 1942|figures have been published on 

terest-free loan to the United | the exact amount. 

ingdom be extended to the end} U. K. direct investment here 
of 1953. increased to $18 millions last year 
The amount still outstanding |Compared with $13 millions the 
stood at $250 millions at March | year before. How much of this 
31, a reduction of $450 millions| Was made possible through the 
from’ the original total. It was | term of the 1942 loan hasn’t been 
extended to Jan. 1, 1951 by Par- | made available. 
liament in 1946 and would run an| In the Canadian balance of in- 
additional three years under the | ternational payments, a total of 
new legislation to be introduced | about $60 millions is shown as 
the two governments will get to-|im 1949 and 1950 through sales 
gether again on the question of and retirements of Canadiafi 
interest and terms of repayment securities held in the U. K. Re- 
of the balance of the loan then | Payment on the 1942 loan to Brit- 
outstanding. Sg Pr prin period amounted 

‘ F o millions. 

the present arrangement is that the difference of $9 millions isn’t 
the principal amount of the loan an accurate indication of how 
2 reduced by crediting against it 9 ee ee ees 
the dollars accruing to the U. K. ; 


; This is because of the time lag 
on sales or redemptions of Cana- |; ; sas 
dian securities held by its resi-|Volved in deciding how much 


es : f the proceeds from sales and 
dents. However, it is possible e 63 ; 
under the agreement for British retirement of securities will be 


; ‘applied against the total for di- 
residents to use some of the dol- | °PP“© 
lars made available in this way rect investment already made. 
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~~ ||New Retail Credit Yardstick 
Shows Trend in 13 Trades 


OTTAWA (Staff) — From now, 20.7% of the total in the first 
on, Canadian manufacturers, re- of 1951, at $446.6 millions. 
' tailers, bahkers, distributors are| A -year ago, in the same period, 

going to have a brand new yard-| the corresponding ratio was 
stick of just how much retail} 20.5%. 
consumer Crédit is outstanding in| The report discloses some sharp- 
| Canada—and where. i ly imcreased accounts receivables 
| DBS has now released its|in different types of stores as 
| completely new consumer credit| compared with an average in- 
‘analysis. It shows for the first | Crease for all retail stores of 16%. 
| time the éstimated dollar value of | Here aré some of the high spots: 
| retail sales in 13 key trades—with | Mefi’s clothing up 34%; women’s 
'a dollar value in each trade of|l6thing up 24%; appliance and 
| installment sales and charge ac-|Tadio stores up 29%; jewelry 
count purchases. There is similar | Stores up 55%. ; 
information for accounts receiv-| Considerable variation from 
ables. these over-all avérages is shown 
Latest tabulation covers~the|in thé accounts for individual 
types of store. The details are 


| first quarter of 1951 with corres- eee 
| ponding quarterly totals for 1950 | Shown of thé accOmpanying table. 
bv A Here are somé highlights: 


jand the quarterly avéragé for . 
|1941. Another publication (issued| Department storés reduced in- 
| simultaneously) shows more de- stallment sales from 12.3% to 
| tailed information for the years| 10.7% of total sales, but increased 
| 1941, 1948, 1949 and 1950. charge accounts from 17.9% to 
| What’s shown -in the first |.19.6%. 

quarter of 1951—out of a total}. Car dealers showed sharply 
retail sales of $2,155 millions, 8% | higher accounts receivable - (up 
| ($173 millions) were on the in-|ffom $58 millions in thé first 
stallment plan. In the . same| Quarter of 1950 to $72 millions in 
‘quarter last year, installment| the same period of this: year). 
| sales were 7.2% of the total. Proportion of installment sales 
| Charge account sales constituted | T0S¢ fractionally during 1950, to 


























EATON’S eg 
| MEN'S PYJAMAS 
BY ‘TOOKE’ 


Fine quality broadcloth pyjamas, 
in plain shades of green, bive, 
tan or grey. Trimmed in contrast- 
ing color. Each, 6.60. 
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The U. K. decides how much it | 





New Arrivals! Big Selection! 


Handsome Raincoats 
of English and Domestic Materials! 


Lightweight Nylons and Plastics for warm-weather 
showers . . . heavier-weight Gabardines and Poplins for 
steady, Autumn drtizzles . . . in smart, single-breasted 


raglan, or double-breasted 


Trenchcoat styles . . . care- 


fully tailored by some of the best clothing houses at 


home and abroad. Prepare for Fall rains now. . 


. by 


choosing from the large selection at 


EATON'S 


CONTROLS | Announcing 





Weekly Digest of how U. 8. is thoving in 
controls; moves that may affect business 
and industry in Canada, | 





Atomic Energy: The Atomic 
Energy Commission has beén given 
the right to allot controlled mater- 
ials under the genétal Controlled 
Materials Plan. 

Metals: allotments of steel, copper, 
and aluminum show fourth quarter 
level of steel to be used in produc- 
tion of civilian durable goods to be 
about 65% of base period against 
70% current rate. Auto output to be 
1.1. million cars against 1.2 in cur- 
rent quarter. 


Con Court: a “compliance 
Soe coer 
of violations of NPA ordérs 
regulations. ‘ 


Hides—a new order allocatés for 
Aug. 1,715,500 Gattlehides (85% of 
basé period processing); 829,600 
calfskins and 244,300 kips (100% of 
base period processing). 

Cadmium—new order increases 
use of the metal in a wide range of 
products and péfmits inventories 
in. excess of 30 days’ supply wher 


BROKERAGE 
BUSINESS 
FOR SALE 


Excellent’: opporturiity for member 
firm of Montreal or Tordénte te 
acquire a branch office in Ottawa 
_ Valley town of 15,000. Complete 
wire sérvices already on hand, Must 


handle this month. 
BOX 70, THE FINANCIAL POST, TORONTO 








Bank of Montreal (Montreal)— 
F. S. Harrison, superintendent Que- 
bec and Newfoundland branches; 
Leslie &. Sinclair, superintendent 
Manitoba and Saskatchewan branch- 
es; Fred Quane, superintendent 
Alberta branches. 

Bank of Nova Scotia (Halifax)— 
Hon. E. Asselin, diréctor; C. Sydney 
Frost, vice-president. 

British Ameritan Qil Co. (Toronté) 
—W. S. Whiteford, eastern regional 
manager. ; 

Great Améfrican Group (Toronto) 
—Milton E. Bradley, supérintendent 
inland mariné department. 

Montfeal ‘Stock Exchange—F. O. 
Evans, McLéod, Young, Weir & Co., 


ta nfember. - . 
: Murphy Paint Co. (Montreal)— 
‘Charles S. Pattérson, advertising 


manager, 

Overland Express Ltd. (Wood- 
stock)—Percy Grant, president. 

Phillips Paper Co. (Winnipeg)— 
A. K, Liddiard, général manager. 

R. J. Brown Co. of Canada (To- 
ronto)—Donald Brown, vice-presi- 
dent and general manager; Harold 
D. Sanderson, treasurer and purchas- 
ing agent. 

Steele Briggs Seeds Co. (Toronto) 
—H. W. Wadley, vice-president; 
George F. Boyd, vice-president 
western operations; C. S. Beattie, 
secretary-treasurer. 

‘Trans-Northern Pipe Line Co. 
(Toronto)— W. M. V. Ash, R. P. 
Ritchie, T. C. Twyman;. A. G: 
Farquharson, Robert E. Kepke, John 
R. Dawson, directors; H. H. Brons- 
don, secretary-treasurer. 


: Obituariés 
Paul F. Sise—chairman, Northern 
Electric Co; (Montreal), Aug. 1. 





CLASSIFIED  avvertisements| 


Classified ods cost 6c pér Word and figure 

for each insertion. Minimum charge $2.00. 

Add tix Wotds When box number is re- 

quired. When replies cre to be Mailed 

to advertiser edd 5c. Classified ads 

payable in advance. Contract rates on 
b applicotion: 


POSITIONS WANTED 


CHARTERED ACCOUNTANT, pees 
employed as Assistant ey troller seéks 
opportunity where responsibility and hard 
work guarantee advancément. Experi- 
enced in office management, cost .ac- 
counting, ‘systems, etc. Age 31, married, 
Bache'or of Commerce, references, 

73, The Financial Post, Toronto. 


GENERAL {NSURANCE 
—JUNIOR PARTNER 


ual purchase. erences exc! x 
No. 50, Post, Toronto. 

BACHELOR OF COMMERCE, single mati, 
wil assistant 














POSITION AVAILABLE 





_ WANTED 

BUSINESS MANAGER by established 
medical clinic in small -centtal Ontario 
city. Must have thorough knowledge of 
accounting preferably a graduate in busi- 
ness. administration. Under 40 years of 
age. Apply stating qualifications, experi- 
ence, salary expected, business references 
and fecent ph Réplies treated 
confidentially, Box 59, The Financial Post, 
Toronto. 


BUSINESS PERSONALS 








TELEPHONE ADDRESS 
SERVICE 
Mai} Address and lretephone Answer- 
ing Service only Gc a Gay Con- 
woes downtown toeation from 
which your representative can operate 
as effectively as if maintaining own 











jby a move to new and larger 


| ——_________________4 21.9% in the first quarter of 1951. 
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RETAIL CONSUMER 
(First Quarter Figures 


Total Sales 
1951 1950 


167.3 





1951 % 
| _ Type of Store: 
Department .. 

| Car dealers .. 

| Men’s clothing 

| Family cloth’g 
omenhi’s 
clothing .... 

| Hardware .... 

| Furniture .,.. 

Appliance & 

radio 

Jewelry ...... 

| Groc, & comb.* 225.2 

Country genl. 

Coal & wood . 

Garage, filling 
t, 


SSS=8 Bee pe! 
nN IOwoo ouwc aw 


90.0 (21.9) 
16 (4,7) 
2.7 (9.2) 


6 (1.7) 
1.5 (4.1) 
14.3 (42.2) 1 


13.4 (36.2) 1 
2.2 (17.2) 


120.0 


0 102. 
826.6 


707.2 


sta. 
All oth, trades 
Total .. 


26.2 (3.3) 1 


Men’s clothing stores showed a 
|sharply higher proportion of 
charge accounts (17.3%) for the 
first quarter of 1951, compared 
with 15.3% in the same period 
last year. 

Hardware stores increased 
charge account sales to 35% 
against 33.8% in the same period 
a year ago. 

Jewelry stores charge account 





Installment Sales 
196 % 


20.3 (10.7) 20.6 (12.3) 
58.9 ( 


see 


ise 21547 1,806.2 192.8 (8.0) 129.7 (7.2) 446.6 (20.7) 370.6 (20.5) 488. 


sales rose to 21.9% ih the first 
quarter—a high figure compared 
with 19.4% in the sarné period a 


CREDIT IN CANADA 
in Millions of Dojiars) 
Accoutts 

Charge A/c. Sales. Receivabie 
191 % 1 % 1951 1950 
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20.6) 
1.1. (38) 
2.0 (7.8) 
6 (1.9) 
1.2 (3.9) 
2.3 (41.3) 
1.9 (39.8) 
2.1 (17.6) 


2% 
Coane 
Be~a oCUdo 


9 
0 
4) 932.4 
8 
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103.1 (14.6) 1 


BE PRRAR Seu oxBS 


Be 8S 


5 (25.4) 
124.9 (15.0) 


9.0 (2.1) 


—_ 


421.6 


| 


1 
2 
3 
0 
6 
‘ 
7 
2 
4 
year ago, but lower 
fourth quarter, 
23.9%. : 

Coal and wood dealers report 
the highest ratio of charge ac- 
counts in any of the trades for 


which fi 
49.6% in the first quarter of 1950. 


an the 
1950 ratio of 








ADV ERTISING 





Elected president, Western 
Daily Newspaper Advertising 
Managers Association: H.L, 
Alexander, advertising manager, 
Victoria Daily. Colonist and Vic- 
toria Daily Times. Remaining 
executive for the ensuing year, 
named at Banff convéftion last 
week: vicé-president, Len Roper, 
Calgary Herald; secretary-treas- 
urer, John Toogood, Vancouver ' 
Sun; diréctors, John S. Ward, 
Edmonton Journal, national ad- 
vertising; Gordon A. Donovan, 
Calgary Albértan, retail advertis- 
ing; Wm. A. Anderson, Prince 
Albert Herald, classifiéld adver- 
tising. 

* - * 

James Lovick & Co. (Montreal) 
appointed to direct advertising 
for Enamel & Heating Products 
Ltd., Sackville, N.B. Firm has 
branches at Amherst, N.S., and 
Victoria, B.C., manufacturés 
“Fawcett” rangés, heaters, fur- 
naces, air-conditioning units and 
“Beaver” bathtubs and sanitary 
| equipment. Fall and winter ad 
program for magazines and trade 
journals now in preparation. 

+ ” a 

Spitzer & Mills (Toronto) 
directing Quaker Oats Co. of 
Canada series of spots over 15 
stations coast-to-coast. for coOm- 
pany’s puffed wheat and puffed 
rice. Starting September: a three- 
month campaign for Quaker Oats 
with spot announcements over 37 
stations. 





J. J. Gibbons (Montreal) ap- 
pointed . sales promotion and 
advertising counsel for Indu- 
Marine Ltd.; Moritreal; marine 
and industrial degreasing and de- 
carbonizing compotinds, 

” * + 


Baker Advertising (Toronto) 
celebrated its 40th anniversary 


quarters in the Yonge and St. 
Clair Ave. district of the city. 
Primarily designed for ad agency 
functions; the new building is 
“L” shaped on two floors provid- 
ing a maximum of light and best 
ventilation. Ceilings are sound- 
proofed, individual offices are 
metal and glass partitioned. 
ae om 7” 

Ferres Advertising Service 
(Hamilton) handling new cam- 
paign for E. D. Smith & Son, 
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And News of Personnel in the 
Canadian Adyertising World 


rising costs, Series of ads range 
from 1;152 to 186 lines; Schéduled 
to appear in all Canadian dailies, 
200 weéklies, 15 farini papers and 
two busifess papers: 

we ” os 


J. J. Gibbons (Toronto) diréct- 
a campaign for pe bey Ltd., 
oronto, for new three-color pens, 
kféwh as PioBayy Pi tons ads 
to appear in trade paper list. 
* e * 

Jamés Lovick & Co. (Toronto) 
is directing four-colof, full-page 
ads in Magazines afid week end 
papérs of new knitting book offer 
by Newlands & Co., Galt. 


* * * 


O’Brien Advertising (Van- 
couver) is widening campaign for 
A. O. Mc@oll Ltd; Varitduuver, 
manufacturers of “Golden Roast 
Peanut Butter,” to include a 
number of radio stations in 
Okanagan Valley and Kootenay 
Valley areas in B.C. At present 
radio and hewspaper mediums in 
Vancéuver, Victoria and New 
Wéstmiifistér in B, C. and in Cal- 
gaty 4nd Edmonton on the Prair- 
iés are béing used. 

* 


F. H. Hayhurst Montreal officé 
has moved to new and more spa- 
es quarters at 1510 Drummond 


The Dartmouth Patriot will 
jump. from weekly to twice- 
wéekly publication on Nov. 7, 
1951. There are 28 weeklies now 
publishing in Nova Scotia; The 
Patriot will be the only semi- 
weekly in the province. 

* + & 


Scheduled to go into operation 
late this week was Canada’s first 
“weather pylon” atop the Canada 
Life Building on Toronté’s Uni- 
versity Avenue. The 4l-odd foot 
structure (one seventh of the 
building’s height) will operate 
from sundown to 2 a.m. daily to 
relay official weather forecasts to 
the general public by means of a 
system of colored lights. The in- 
surance company will advertise 
the color “codé” in the Toronto 
district. Effective range has not 
yet been established, but is ex- 
pected to be more than two miles. 


Richmond P & P 








res are available—|| 





Account Appointments, Plans . 


for approved classes of certain 
new direct investments in Can- 
ada, instead of debt reduction. 


Thesé approved classes are 
those which will be of a produc- 
tive nature — new plants or addi- 
tions to plants, etc., rather than, 


Sees Pattern 
Set to Solve 
Fish Problem 


Significant progress has ‘been 
made toward the solution of one 
big problem facing the British 
Columbia fishing industry — its 
future in relation to the use of 
B.C.’s water resources for power 
afid other industrial purposes— 
according to J. M. Buchanan, 
president. of British Columbia 
(Packers Ltd. 
| Events in the past year Mr. 
‘Buchanan notes in his company’s 
23rd annual report, justify a more 


optimistic view about the future 


of salmon fishery and strengthen 
the staid that the interests of the 
fisheries and other industries de- 
pendent upon water need not be 
incompatible, provided théré is 
realization of the value of the 
resource to the provincial- écon- 
omy and a willingness to co- 
opérate during all stages of water 
power development, 

“The fishing industry is hopeful 
that thése tecent developments 
will havé éstablished a pattern 
fo¥ future utilization of water re- 
sources fof powér and other in- 
dustrial purposés,” Mr, Buchanan 
says. 

The dévelopments: 

(1) Provision of adequate 
water flow to permit environ- 
mental conditions for fish life in 
streams adjacent to the Alum- 
inum Co. of Canada project ap- 
pears to be assured. 

“The harnessing of the vast 
water-power resources of the 
Tweedsmuir-Park area is a major 
stép in the industrialization of 
British Celumbia’s central in- 
terior, Recognizing this, the fish- 
ing industry has supported the 
project from the beginning, while 
at the same time urging the ful- 
lest collaboration of all agencies 
concerned in order that valuable 
salmon runs may be protected,” 
says Mr. Buchanan, 

“It is now learned that thé 
Nanika phase of the project may 
not be required, and consequént- 
ly this productive tributary of 
the Skeena will not be affected. 
As regards the Nechako; joint 
engineering studies are proceed- 
ing with the object of providing 
sufficient water for the migration 
of sockeye to the important 
Fraser-Francois and Stuart Lake 
spawning grounds.” 


(2) Indications that the Pro- 
vincial Government may not pro- 
ceed with its proposed power pro- 
ject on the main branch of the 
Quesnel River. Other power sites 
are being surveyed for dam ]oca- 
tions “which” says Mr. Buchanan, 
“would provide power at com- 
paratively low cost without 
threatening extinction of a poten- 
tially valuable fishery. The fish- 
ing industry strong supports this 
action, recognizing that power is 
needed in this part of the interior 
and confident that it can be ob- 
tained ffom streams non-produc- 
tive of fish life.” 

_ (3) Columbia Cellulose Co, has 
provided, at its own expense, 
modern and efficient fish protec- 




















will make available for direct in- 
vestment here, arranges later 
about offsetting all or part of it 
against what normally would be 
used for debt reduction. Settle- 
ments between the two countries 
are made on a quarterly basis. 


Bell Testing 
Sites For TV 
Relay System 


Montréal (Staff)—tésting of pro- 
spective sites for radio-relay sta- 
tions in the new Buffalo-Toronto- 

ontreal microwave system (Fin- 
ancial Post July 28) are now 
under way, Bell Telephone Co. of 
Canad& announces. Transmission 
tests for the new system, which 
will relay telévision programs and 
provide more long-distance tele- 
phone circuits, are bejng conducted 
with portable equipinent. 

For the test between Montreal 
and the proposed site for the first 
station west of the city, temporary 
towers have béén put up at Mont- 
réal and at Rigaud Mountain, 33 
airline miles away. Following this, 
the equipment will be used on 
other prospective sites on the route 
to Toronto, via Ottawa. “Fourteen 
stations about 30 miles apart will 
be needed on this route. Tests have 
already been conducted for a sta- 
tion at Fonthill, between Buffalo 
and Toronto, 


Hearing Aug. 15 
Over $666,000 
Co. Theft Charge 


MONTREAL (Staff) — Preé- 
liminary hearing on the charges 
levelled last week against 
Armand Rochette of Montreal, 
former president of La Traverse 
de Levis Lteé., has been. set for 
Aug. 15. 

La Traverse de Levis Ltee. op- 
erates a ferry boat service bé- 
tween Quebec City and Lévis, 
Que. Rochette, until last week 
president of the company, is 
charged with the following: deé- 
frauding shareholdérs, betwéén 
Dec. 15, 1950! and July 15, 1951, of | 
$375,000, including the stealing of 
$291,000 in cash and securities. He 
was charged last week and is cur- 
rently out on $20,000 bail. | 

This week, Judge Leo Berube 
of Sessions Court granted a peti- 
tion to examine Rochette’s bank 
accounts for the period Dec. 15, 
1950 to July 15, 1951. The author- 
ity was requested by the lawyers 
acting for the shareholders of the 
company. It was granted over an 

| 





objection put forth by the defense 
counsel. - 

Defensé counsel also objected 
to last week’s seizure of a strong 
box and files of Rochette’s Mont- 
real officé, claiming the warrant 
was illegally issued; A petition 
asking for annulment of the 
warrant has been presented to 
the court. 

The preliminary hearing will 
be conducted in Sessions Court at 
Quebéc City next week. 


TOWN OF GODERICH, Ont. has 
sold two issues of 4% debentures, 
maturing in. 20 installments and 
totaling $745,000, to a syndicate 
headed by J. L. Graham & Co. and 
including Bankers Bond Corp. and | 
Harrison & Co. Debentures are being | 
offered to yield 4.50%. The financ- | 
ing includes $125,000 for the Goderich 
Public Utilities Commission to fin- 
ance conversion of the hydro system 
to 60-cycle operation and $620,000 for 
a new 19 unit school for Goderich 
Collegiate Institute District, which 
includés six adjacent townships as 
















DEPT. 251 
STREET FLOOR 


COMPLETE REFRACTORY 
SERVICE 


A Complete Boiler Setting and Industrial 
Refractory Contracting Service 


POWER PLANT 


CONTRACTORS 


LIMITED 





983 Pape Ave. 


N. Que. Power Co. 


MONTREAL (Staff) — Power 
demands on Northern Quebec 
Power Co.’s system have been 
holding up well and output so far 
this year has beén running about 
1950 levels, The Post understands. 

On June 1, the company put its 
new 34,500-hp. generating unit: on 
the Quinze River into operation, 
it’s understood. Boosting total 
capacity to 84,500 hp. the new 
extension will allow cuts in the 
amount of power which thé com- 


Toronto, Ontario 


Output Holds Level 


bec Hydro for some time to aug- 
ment its supplies pending com- 
pletion of its expansion program. 

Stream flow condition so far 
this year, it’s understood, has been 
very good. 

Northern Quebec Power, a sub- 
sidiary of Canada Northern 
Power Corp., serves an important 
mining area in Northern Quebec, 
including the gold-producing dis- 
tricts of Rouyn, Cadillac, Malartic, 
Dubuisson, Duparquet, Bourla- 
maque and Pascalis. 


pany had been buying from Que- 


Printing Serice and Zuality 


at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL 
TORONTO: EM. 3-5981 


PRINTING DIVISION 


MONTREAL: MA. 2331 


TRADE WITH WESTERN GERMANY 


Leading Western German overseas merchants seek cooperation on 
exclusive basis with importers or agents for distribution of various 
lines (i.e., Machinery, Prec. Instruments, Optics, Hospital & Doctors’ 
equipment, etc.). Progressive firm in good standing with Dominion- 
wide relations interested in building up sound and lasting business 


contact representative at Toronto. 


BOX 66, THE FINANCIAL POST, TORONTO 


GENERAL MANAGER 


Required for new Automobile Insurance Company, well financed. 


Experience in opine 
business required. 


the business and in all branches of the 
Excellent opportunity for part ownership and 


advancemént. Replies Confidential. 
BOX 62, THE FINANCIAL POST, TORONTO 


COMPTROLLER REQUIRED 


Long established, large automobile dealer in Southern Ontario 


City, handling volume franchise for one of bi 


three Manufac- 


turers, requires as Comptroller an Executive Accountant, 


Starting salary $6,000.00 per annum to proper a 
further remuneration upon proof of capability. 


plicant with 
pply stating 


age, experience, education and references to ? 
. BOX 61, THE FINANCIAL POST, TORONTO 


Replies Confidential. 


MARINE SALES 


Marine Loran. 


MANAGER 


Large instrumentation company with headquarters in Montreal, Quebec, is 
seeking services of a Marine Sales and Services manager. Applicant must 
have had experience in marine navigation and the marine industry and 
must also have a thorough working knowledge of such navigational equip- 
ment as Gyro Compass, Gyro Pilot Steering Gears, Morine Radar and 
Please forward resume outlining education, administrative 
















AND SERVICES 













ks : well as the towns. and technical experience and salary desired to 
appointment in industry with | office. 24 hour ‘elephone secretarial | Winona strawbe i Ads tion facilities on the Cloyah River 
er © for advancement.| | Service! a Serawberry sem. aad ; POST, TORONTO 
Best references. Employed. Location im- appearing in 13 daily news rs, ' water from which is used for the ‘ Er BOX 64, THE FINANCIAL ; 
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eee show how citizeng can combat | Print daily, President Gene H.| = two top-flight advertising executives, ond in the Toronto 
— SALE a desirable residence i Kruger tells The Post, Office and one in the Windsor Office of the ee if 
e on situated | LOOKING FOR A REPRESENTATIVE in we ~ The former Brompton Pulp and you have an outstanding record of creative, merchandising, 
in attractive grounds ; 
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$1,350 Models Go for $995 
‘For less than $1,000 last week, | selling Canadian car, could be had 
you could buy a brand new, fully | $350 off. And on certain models, 
equipped automobile in Toronto— | you could get $1,000 off Cadillacs. 
for the first time since the war.| This, he charged, put dealers in 
To move 24 British Ford Pre-| Canadian cars, in the same cat- 
fects, Toronto’s West York Motors | egory as the price-war foes in the 
ran a small ad offering them for | U. K. car field. 
$995. The West York deal was the 
They were cleaned out within a/ climax. of the price war among 
few hours but they took a beating | Toronto dealers, although it is not 
to do it. restricted to that area. U. K. 
“We couldn’t move them at/| dealers all across the country are 
$1,050,” said a company official. | cutting prices, offering premiums 
“At that, we would have lost| to move cars. 
money. At $995, we lost plenty.; At Vancouver one dealer offer- 
a But we were losing anyway, | ed a $500 trade-in on a jackknife 
carrying that kind of inventory.” |on the $1,600 sales price of his 
Regular price of the Prefect: |small Czech cars, after not regis- 
about $1350 delivered in Toronto.|tering one new car sale in a 
West York weren’t the only | month. ; 
ones taking a beating in a bitter}; As far as West York is con- 
price war between dealers in| cerned, they’re through handling 
U. K. cars. Prefects. After selling them at 
This week, one of the biggest |$995, they can’t see putting a 
told The Post that the singiaet of | $1,500 tag on any more they take. 
the war on the Canadian market | That’s what the price will have 
for British cars was “disastrous.” | to be _ — a Canadian ex- 
, : . | cise and sales taxes. 
tee ag etree. Mee Bargain prices being offered | 
doing irreparable harm to the today, are only poesil . res “te | 
market by demoralizing the repu-| ‘S75 Wer ” dealers’ hands be- 


: ; fore the new taxes went on. 
tation of all Uz K. cars, not just Higher taxes alone mean an ad- 
Ford Prefects. 


vance of almost $100 on the 
This, along with what he called | jowest-price U. K. cars. Some 


a “cut-throat discount war” being have already put it on; others | 
waged by dealers handling Cana- | paven’t. 
dian-made cars, plus credit re-| When all price tags have been | 
strictions, was slowing business to adjusted upward, business could 
a crawl. easily be slowed some more. | 
He said Ford convertibles could | Latest DBS figures showed U. K. 
be bought as much as $700 off|car sales for June 80% off com- 
list. Even Chevrolets, the best- | pared with June last year. 


Rule Actual Cost Basis 
For Depreciation Charge 












































































































































Sacrifice Sales on U. K. Cars;|®e¢_Peer Brewery 


To Start In 1952 


Construction of the new brewery 
in Red Deer, Alta. of Red Deer 
Brewing Co. is now under way 
and the company expects to be in 
production early in 1952, Director 
MacDonald Millard, K.C. tells The 
Financial Post. 

Capitalization of the company, 
formed a little over a year ago, 
is one million’npv common shares. 
In addition $500,000 of 10-year 5% 
bonds were issued. There was no 
public offering of the securities in 
connection with the financing of 
the project, Mr. Millard says. 

Directors are: A. L. Smith, K.C. 
MacDonald Millard, K.C., H. John- 
ston, and S. F. Heard, all of Cal- 
gary; and G. L, Sorensen of Red 

eer, 


Steel Supply 
Easier In 752 


(Continued from page 1) 
ments four times in the first five 
months of 1951; rolling mill prod- 
ucts nearly seven times. 

Higher prices played an import- 
ant part in the higher dollar 
values. 

U. K. iron and steel shipments 
were 6% higher, rolling mill 
products, nearly 200%. 

European steel hasn’t been of 
much help to a lot of hard-pressed 
Canadian firms. But to some, it 
has meant being able to-finish a 
job. Prices have been substan- 
tially higher than domestic or 
U. S. steel. 

Minus Factors 

Against these plus factors, there 
are a number of minus signs 
which could have a profound 
effect: 

—To make sure that authorized 
projects get steel, it may be 
necessary for Ottawa to order 
mills to divert more steel. That 
will squeeze so-called non-essen- 
tial construction still more. 


$5.940 Units ' 
Made by Ford 
In 7 Months 


Production of Ford Motor Co. 
of Canada for the seven months 
ended July 31, 1951, totaled 85,- 
940 units—slightly above the 
85,568 for the similar 1950 period 
and equal to 66.6% of the whole 
year 1950’s production of 129,026. 

(Total production for all manu- 
facturers at Aug. 4, was 276,911 
against 232,719 last year). 

The monthly Ford production 
rate however, has been dropping, 
In the first threei months of 1951, 
Ford produced 46,000 cars and 
trucks on an average of 15,333 a 
month. In May, it dropped to 
12,195; June, 9,467 and July, 6,674. 
(Some drop in the summer 
months might be expected as 
normal in view of holiday 
schedules). e 

Curtailment of the production 
has been reflected by a reduction 
of 2,200 in the number of em- 
ployees in Ford’s Windsor plant 
since Dec. 31, 1950. This would 
bring employment down to 
around 12,200 after Aug. 13. 

There have been two layoffs to 
date and another is effective Aug. 
13: 

April il S@eeeeseeoeoeeeveeee 865 

July 6 eeeeeeeeeeeeeeeee 599 

Aug. 13 eeeeeresessseees 788 

2,252 

The men laid off April 11 in- 
cluded both probationary and 
permanent employees. Subse- 
quent to the layoff, each perman- 
ent man was given the opportun- 
ity to come back to work. The 
last two layoffs were all perman- 
ent men. 

Of the 85,940 units produced’ in 
the first seven months of this 
year, 75,467 (75,238 in 1950) were 
for the domestic market and 





Gold Policy 
To Be Revised? 


tion on the understanding that 
nothing short of a uniform policy 
for all producers would be accept- 
ed by Canada, 


what line the IMF. will take—al- 
though the easing in gold prices 
generally has removed much of 
the profit from the industrial 
market. And at today’s prices, 
even if Canada and others were 
to adopt a similar policy the pre- 
mium on this type of sale would 
quite probably disappear almost 
entirely. 


here that a new attempt will be 
made at Washington to readjust 





|General Tire 


Expansion See 
pans n 
Further Canadian expansion 
for Ganeral Tire & Rubber Co. of 
Canada is seen in recent acquisi- 
tion of Joseph Stokes Rubber Co. 
of Welland, Ont. Stokes is one of 
the largest Canadian manufactur- 
ers of battery boxes, also produces 
a wide range of mechanical rub- 
ber goods, other soft and hard 


goods 


General Tire will continue 
manufacture of all these lines and 
will add other special mechanical 
rubber and plastic lines. Stokes’ 
ownership of an additional 10 
acres of land north of its Welland 
plant is believed to have had an 
influence in decision of General 
Tire to acquire the Stokes busi- 
ness. General Tire officials have 
plant expansion plans for this 
extra land. Employment will be 
hiked to close to the 1,000 level 
by year-end, representing a 200 
Increase over present Stoke’s fig- 
ures, 









F —Photo by Notman. 
F. 0. EVANS 


a partner in the firm of McLeod, 
Young, Weir & Ratcliffe, has 
been elected a member of the 
Montreal Stock Exchange. 


(Continued trom page 1) 


The Stokes plants, comprising 
approximately 160,000 sq. ft. of 
floor space on 13 acres of land will 
be known as the Stokes Division 
of The General Tire & Rubber Co. 
of Canada. Vincent P. Reid, ex- 
ecutive vice-president of General 
Tire & Rubber, with offices in To- 
ronto, will direct activities of the 
Stokes division. Lloyd J. Falken- 
hagen will be appointed operating 
vice-president and will continue 
in full charge of the Stokes divi- 
sion. Thermoid Ltd. — a Stokes 
associated company — will con- 
tinue in sale of Thermoid line of 
brake linings and clutch facings. 

The combined assets of General 


So far, there is no indication 


Nevertheless, it is expected 


Buys Stokes Co. 
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104A MILLION CANADIANS 


THE FINANCIAL POST 


Hunting for a milder, mellower 
tobacco? Try super-mild, longer 
burning—cooler smoking Edge- 
worth. Worth every extra cent it 
costs. In tin or “no bulgé” pocket 
pouch at only 3c. 


Americas Finest Pigse Tobacco 


SLICED PLUG OR READY RUBBED 
“Stvart-Seld in Canada” 


Bank OF MonTREAL 






OTTAWA (Staff) — Amount 
of depreciation a company should 
be allowed to charge should be 
based on what it paid for its 


—The slight improvement that|10,.473 (10,330) for the export 
has been noted in production steel | Market. 
supply may be because some 
manufacturers may have been 






tional Revenue, and must be 
based on the cost to the new 
company of its plant and equip- 
ment. 


the original IMF policy so far as | Tire & Rubber Co. of Canada is 
is possible within the present | mow well over $6 millions and it 
terms and conditions under which } is anticipated that annual sales 
the Fund operates. will exceed $15 millions. 


WORKING WITH CANADIANS IN EVERY WALK OF LIFE SINCE 1817 









plant and equipment and not on 
the cost of the assets to the*pre- 
vious owners. 


This was the ruling of the In- 
come Tax Appeal Board released 
this week in allowing an appeal 
by Stovel Press Ltd. of Winnipeg 
against disallowance of $19,363 of 
the depreciation deduction claim- 
ed by the company for 1947. 


The only exception to this is if 
the new company which takes 


The tax department had cal- 
culated its allowance on the book 
value of the assets turned over 
to Stovel Press Ltd. by Stovel 
Co., pointing out that both com- 
panies were controlled by the 
same interests at the time of sale. 

Cost of the buildings and equip- 
ment to Stovel Co, was $849,702, 
on which over a period of years 
$564,716 depreciation had been 
allowed, leaving $284,986 which 
had not been written off through 























living off inventories built up 
when things looked a lot worse. 
These may now be close to deple- 
tion. 

—U. S. fourth quarter allotment 
under CMP will include some 
steel designated for U. S. defense 
work being done in Canada. That 
will cut into tonnage available 
for normal distribution. 

—The 30% expansion program 
under way in the Canadian indus- 
try, will itself take a lot of steel 
over the next six to nine months. 


More Investing 


By Europeans 


(Continued from page 1) 
of securities in Canada’s basic in- 
dustries such as steel, oil, mines, 
and so on. 
Half the U. S. Net 
In net terms, European pur- 
chases of Canadian _ securities 








over the old company has the 
game owners as its predecessors, 
and if the depreciation on the 
plant and equipment equals ‘or 
exceeds the cost of these assets 
before they were taken over. 
Otherwise, the amount of depre- 
ciation allowed comes under the 
discretion of the Minister of Na- 



















Fur Men)See 


(Continued from page 1) 
at a time when indications here 
pointed more to easier tendencies. 
Fur business has been at a low 
ebb in the important New York 
“market with fur buyers holding 
off for’ still lower prices and sel- 
lers withdrawing from the market 
hoping to get higher prices in the 
fall. Despite considerable price 
slashing at the retail levels vol- 
ume of goods offered at reduced 
levels have so far been small. 


No one is willing to go out on 
a limb and predict fall and 
winter coat prices. But based on 





dépreciation. Cost of the build- 


amounted to half the U. S. figure 





But this investment should start 










in the first five months, although 
the latter’s $30.5 millions resulted 
from security sales to U. S, in- 
vestors of $241.6 millions and 
purchases in the U. S. of $211.1 
millions of securities by Cana- 
dians. The $3.2 million excess of 
Canadian purchases over Cana- 
dian sales to the U. S. was the 
first month since August, 1949, 
that there has been a net outflow 
from Canada to the U. S. 

Purchases of securities (mostly 
Canadian) from U. K. continued 
to exceed our sales there, Net 
figure so far this year is $6.2 
millions compared with $22.8 
millions in all of 1950. 

The British, however, have been 
jinereasing their direct invest- 
Here’s where Canada has been| ment in Canada, partly through 
the terms of the 1942 interest-free 
loan to Britain. Normally dollars 
accruing to the U. K. through 


ings and equipment to Stovel | paving off some time in 1953. 


Press was $1,260,000. The judg-|" As for consumer durables under 


ment pointed out evidence of an CMP, it still isn’t cle 
z * * , ar 
independent appraisal firm was | fare.’ But whatever eabessig 


introduced at the hearing to show the U. S. will have a bearing here: 





that the assets were worth more | Canadian- 
than the amount paid for them | other durables al a vara 
in 1947. U. S. content. 
, So far, the U. S. hasn’t decided 
whether to put this group under 
CMP. There’s provision for it, but 
n eason no decision has been made. 
Following is breakdown of total 
change in public buying mood can | CMP allocations for fourth quar- 
bring about a new situation. ter for each of the three controlled 
Dealers will readily talk about | materials: 
the fashion trends. Sheared rac- | est. supply wes aoe “h00" 
coon is rapidly becoming the | Total allot. .... 24,059 1,326 681 
vogue. It is priced in between |C@#d@ +...» 3436 2.75 2.25 
muskrat and beaver. Although 
has been spent on promoting fox | borders this year: 


and other long-haired furs these Steel Imports Into Canada 
are still meeting with widespread —— 







































current skin and labor costs it is 
difficult to see any sizeable 
change from here. But in this, 
one of the most highly speculative 


reece RD 


types of business, any marked 











Dip-Less 407. 
DESK PEN SET’ 


Sd : 
Here’s a splendid desk pen set 
for office or home. Writes , 
words without dipp Extra_large 
base holds two ounces of ink. 
Guaranteed steady ink flow. Visible ink 
supply. And you can choose—from Ester- 
brook’s 33- numbered point styles—exactly 
the t point for the way you write. In 
case of damage, you can renew your point 
at your dealer’s in 30 seconds. 


Available in single and double sets. 


wld 
pds boot! 






- Dip-Less 444 | 
DESK PEN SET 4 


The ‘most 


a a . 



























Holding Steady 


(Continued from page 1) 
from last year. Prices to process- 
ors at last year’s levels—$92.50 
a ton on Albertas and Jubilee 
varieties and $82.50 on all other 


Plums: Crop 15% up on last 





Outlook Better 
On Food Prices 


(Continued from page 1) 
to the point where we will be 


sale to the 62c-64c current market 
range. : 


. 











eed chan This yee Damson| Agriculture Minister Gardiner 
types have mn separated from| said’ the Government planned to 
other yarieties and price boosted| buy up to 20 million 1b. mostly 
$5 a ton to $52.50. Other two types | from New Zealand and Australia, 
—prune and jam—are priced same | to forestall a shortage such as 
as last year at $55 and $47.50 a ton 
respectively. 

Prunes: Crop about same as last 
year. An increase in German and 
Italian types <tr an on 
balance out a li crop 
Stanley variety. io Products, 

a app Already being ors boards. _ 
ves a good both as - 
volume and allt Sweet! estimated 953,700 bbis. 





Prices 
te mina -ah: co batray ttm ok wpe 


ee ne ba I a ln la tah ilies 
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FOR AIRCRAFT PRODUCTION! 


Covering an area as big as a good-sized farm... 
the Canadair plants at Montreal house forty acres of machines and 


equipment now turning out fleet F 86 Sabre* jets for defense. From immense 


varieties. Early V-t aches| once more self-supporting. _ 
Esterbrook is the only Dip-Type Set which AEE were only ais in tae Sly sant hin lower beef prices hydraulic presses and taper milling machines . . . through the long 
arr : ° ° * ° . 
offers you a choice of &) Numbered Points +* “ee Bartlett crop looks like ca da a aoe assembly lines . . . the finest modern aircraft production 
: move wee port butter, : 
to suit your every writing need <= Sin bees es ae canines - and its ban on private. butter machinery fills every acre. 
Pen always ready for instant use. en ors on Bartlett variety set this| imports, isn’t expected to have Canadhir has built military aircraft in 
week at $109 a ton on No. 1 and| Much effect on prices at the} 
* <a $60 on No. 2, down $6 and $5|™oment. It is indicated that the World War II, giant airliners for peace, and now is 
: . respectively. Kieffer price won’t| Support price now in effect may 
7 Atle be set until September. be raised from the 58c Ib. whole- 


building jet interceptors for defense. With 40 
acres of factories, two and a half miles of assembly flow lines 
and an adjoining airfield, Canadair is equipped to 


design and produce any kind of aircraft. 
*Made under licence from North American Aviation, Inc. 


: LIMITED, MONTREAL 


+ 


The fifth of @ series describing Canadair . . . « private Canadian company, 


ee 


on oo 
sanitaire A ii i a ti NTA aT 









buyer resistance From: c$o0e) ($000) -_ iti gees grvend oe 
e. ; ; securities he y its residen 
The trend will be toward still Yipee ieee ci kpalee’s ‘ 139 3,959 | are credited against the principal 
‘|more fullness in this season's) feet af 88) amount of the loan, but the 
coats. Another 10 inches or so| Rolling miii products 27,993 47.967| British are allowed to use some 
will be added to the sweep (cir-| he iii oe "Sage| of the proceeds to make certain 
cumference around the bottom). ‘~ ———| approved types of direct invest- 
The cocktail-type sleeve will be} wnt 327,529 494,023 | rent in this country. 
in wide acceptance. It can be Castings .....-..-.ss008 646 1,08| Here’s the DBS breakdown of 
worn full length or turned back | Ppviing mill products -- $368 __a'388| Sales and purchases of securities 
to three-quarter length. Shoulders} Wire “12230020055; eoeee 821 1,239) between Canada and “other” 
will be more sloping. abel bokicivsecdies . 53,942 7,192| Countries for the first five 
France— months: 
Rolling mill products .. 9 996 Sales Purct Net 
noe: gacsdoransaceus ° 266 1,354 to from Sales 
Rolling mill products .. 937 5,240 ‘ Bee Magia ay 
emp eEm. cccoss OS ki +3. 
bane ee + NI cine DO a Oe 
Rolling mill products .. 13 635 March .... 4.0 1.2 +2.8 
‘icapenes: 2 MERE LAN : ee > ene xi 2 ry Foreground of one of the bays housing machine 
ee es ee eee — acide ge ae ‘ operations at Canadair Limited, Montreal. 
Total ...-.-secseerres 2,153 2,578} = months 215 6.1 +15.4 
* ® (Note: Practically all the se- 
r it Prices curities traded were Canadian.) 
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INVESTMENTS THIS WEE K) Burlington Steel 
Stocks Hit 21-year High; 
No Unanimity on Future 


Canadian and U. S. stock mar-|the New York Times found four 


Earnings Hold 


kets were hesitating this mid-/ definitely bullish, four definitely | 
week following the posting of a| bearish and one sitting on the) 
21-year high by the New York/fence. Of the nine, seven were | 
Stock Exchange. | with N.Y.S.E. member firms, one | 

The Dow-Jones industrial avet® | 29 investment service and one an | 
age closed last Monday at sont investment trust. The two latter | 
— its highest level since June 5,| Were on opposite sides of the) 
1930, and over two. points above | fence, as were those affiliated | 
its May 3, 1951, high of 263.13. | with the two largest commission | 
By mid-week it had settled back | houses. 
to close at 263.73 in a market one; A similar situation prevails in| 
broker described as “soft and | Canada, except that perhaps there | 
dead.” Canadian stock markets | would be a higher proportion “on | 
have stayed below their previous|the fence” over the immediate | 





Net profit of Burlington Steel 
Co., Hamilton, Onx, for the first 
six months of 1951 is about the 
same as the net for the same 1950 
period, President F. C. O’Brien 


Sales both in dollars and tonnage 
are ahead of last year’s. Rate of 
production has increased in the 
past year. There are now around 
400 employees in the mill, about 
50 more than a year ago. 


The company is getting an 
adequate supply of steel scrap 
although the price is not steady. 
It expects to be discussing the 
change-over to 60-cycle power 
with the Hydro-Electric Power 
Commission of Ontario in the near 
future. : 


In the full year 1950, Burlington 


tells The Financial Post. 


Steel had a net profit of $375,198, | 


1951 highs although following the |future. For the longer term,| equal to $2.68 a share on the out- 

N. Y. leadership. |however, Canadian investment! — 140,000 npv common 
Investors generally are said to | Pinion generally appears bullish | *"@T°s- 

be cautious. But despite the mar-|—- €Ven among those bearish on _ ’ : : 

ket’s high level elas say it is| the immediate future. Se ee eee 


difficult to find offerings of the | 
better-grade stocks. Much of the! given on the bullish side for | 
buying — which Was in ascending | thinking that stocks will hold up| 
volume last week —- was appar-/or go higher: 
ently straight investment buying.| —Stocks are still regarded as | 


Here are some of the reasons | 





national sjtuation. 
situation in Korea, -while impor- 
tant, is seen as being overshadow- 
ed by the general world situation. 


The current 


* * * 


National Breweries Reports Easy Washing 
Improvement in Operations Sales, Profits 
Off Since April 


MONTREAL (Staff) — This fr period of last year. Sales 


B. C. Electric 


week, stockholders of National | for July, however, were equal to 
Breweries Ltd. were buby exam- | sales for July, 1950. 
inir g further advice trom man- 


Preferred 


—An Attractive Investment Stock 
Yielding 5.05% 


agement on the offers for their 
preference and common shares 
|extended by Canadian Breweries 
|'Ltd. A six months earnings 
statement and balance sheet, 
|plus another letter from Presi- 
dent G.*L. Currie, were mailed 
to shareholders last Friday, just 
a Week before the offers were 
due to-expire. 

National’s estimated consoli- 
| dated net profit for the six months 
| ended June 30, 1951 totaled $427,- 





| 874 (46c per common share), up 
| $98,674 from $329,200 (32¢ per 
| share) in the same period of last 
|year. Based partly on this im- 
|provement, partly on 
| factors, Mr. Currie told common 


| shareholders that directors fee] a | 


shafe-for-share exchange of 
| National common for Canadian 
| Breweries common “does not 


adequately reflect the related po- 


other | 


Estimated net profit available Net profit of Easy Washing Ma- 
for dividends in July, after taxes,| chine Co. for the first seven 
totaled $200,000. For the first | months of the current fiscal year 
seven months, therefore, an esti- | will be down about 30% from the 
mated total of $627,874 was/net for the similar 1950 period, 
shown, against dividend require- | president and general manager 
ments of $534,760 (at the annual | Stanley J. Randall tells The Fi- 
rate of $1.75 per share on the | nancial Post. 
preference and $1 per share on| This reflects a falling off in 
| the common). | sales of washing machines, the 

Working capital as at June 30, | company’s major line, after last 
1951 totaled $7,978,696. | April’s budBet. Washing machine 

“It is felt by the directors,” | sales for the first.four months 
|says Currie, “that the affairs of | of 1951 were up around 20% but 
the company have already | the monthly average for the last 
turned the corner towards more | three months—May, June and 
| profitable operations, They are | July—has been down 50% from 
of the opinion that if the com- | the monthly average for the first 
pany carries on as an independ- | four months, Mr. Randall says. 
lent entity it can, and will be | This is in line with the experience 
restored to its former eminent | of the entire industry, he added. 
position in the industry of this) Vornado air circulator sales and 
province. You are again re-.| Dualock locknut sales are higher 
minded that your company has this year to date than for the simi- 
an annual productive capacity of | lar 1950 period. Vacuum cleaner 





a 





Say No Stock Split Now tential worth” of the former. 
For Howard Smith Paper * Last month, without specifically 
Rumors in financial circles of a| advising against accepting the | 
stock split for Howard Smith offer, Currie had recommended 
Paper Mills Ltd. are without| that common shareholders 
foundation, according to Board| delay deposit of their shares 


Despite the market's recent dis-|reasonably priced in terms of | 
play of strength, investment opin- | earnings, yields and asset values, | 
ion remains divided on the im- le.g., the Dow-Jones industrial 


mediate future — demonstrating | average is capitalizing its stocks’ 


the truth of the old saying that “a | earnings rate for the six months | 
difference of opinion makes @/to March 31, 1951, at less than | 
market. |eight to one as compared with'!Chairman Harold Crabtree. He| “pending possible future de- 


A canvass of the opinion of nine | 22.7 times at the May, 1946, high, | says that a stock split has not| velopments.” What these develop- 
important Wall Street firms by | and 21.4 times at the September, | heen considered by directors and| ments were was not disclosed, 


1939, high: '“is not on the agenda” at present,| but it was indicated, however, 


—Fear of further inflation is | * * that ooo — — we 
causing investors to be concerned ; Fi iseeking investment in e | 
with the diminishing value of the | 3-4 Oil Co. Solicits company. , 


Business From Investors 


dollar and consequently to con- | To bolster management's view | 


isales . «+ 


1.7 million bbl. (In) the current 


| fiscal year, it is estimated that 


the company wil] produce and 
sell approximately 1,050,000 bbl. 
and that. the dividend on: the 
preference shares and on the 
common shares at the present rate 
will be earned. Any increase in 
over and above the 
present rate... would, of course 
result in substantially greater 
relative net, profits.” ‘ 


While most of -the letter was | 


devoted to the offer for the com- 


ities into equities. 


vert cash and fixed income secur- | 


A new idea for promoting busi- | that a share-for-share exchange | 
|/ness among investors has been|for the common is not a fair 


mon, Currie also referred to the 
$50 per share offer for the pref- 





sales and fléor polisher sales have 
| been slow. 


|the company will show down 
| around 33% to 40% from the simi- 
| lar 1950 period, Mr, Randall says. 
|. The company has not laid any 
| men off yet but if sales don’t im- 
| prove by early in September it 
may have to. So far the air circu- 
lator division has absorbed the 
men made idle as a result of the 
slackness in the washing machine 
division. The company has 190 
| employees of which 155 are in the 
| plant. 





Gross sales of all products for | 





The British Columbia Electric Company 
Limited supplies vital public utility services to 
the most rapidly growing area in Canada. 


The Company with its predecessors has been 
serving the Province of British Columbia for 
over half a century and now controls the most 
extensive system of public utilities in the 
Canadian West. 


We offer as principals— 


British Columbia Electric Company 
Limited 


43/,% Cumulative Redeemable Preferred 
Shares 


$100 Par Value 


Price: At the market, about $94 per share 
to yield about 5.05% 


Earnings of the Company in 1950 available for 


dividends were $14.53 per preferred share 
outstanding, or over 3 times preferred dividend 


requirements. 


Wood, Gundy & Company 
Limited 


Toronto Montreal 


Winnipeg Vancouver 


Ottawa Hamilton London, Ont. Kitchener Quebec 
Regina Edmonton New Westminster Victoria 


New York Chicago 
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can terminate a 
PAUL REVERE 
Accident & Sickness 


BECAUSE oli Pau! 
Revere Accident and 
Sickness Policies ore 
Non-Cancellable and 
Guerenteed Continu- 
able te age 65, the 
policies cannot, be 
changed by the tom- 
pany...and con only 
be terminated by the 
policyholder, | 


Write for \tull 
informati 


Malad 


Insurance Company 


The 
Wie 





~—There is said to be difficulty | 


'in finding offerings of blocks of | 


| good investment stocks. This situ- | 


}ation could, of course, change | 
|rapidly if investors became scared | 


| enough to start selling. 

| On the other side, certain bear- 
\ish factors are recognized 
| being present whicle could affect 
}the market in the immediate 
| future. Chief is the earnings out- 


tried by British American Oil Co. | 

To purchasers of its new issue} 
of convertible debentures, the| 
company sent, along with the) 
certificate for the debenture, a) 


| notice stating: { 


as | 


\look. If company earnings drop | 


|in the third and fourth quarters, | 


|the market would be affected. 
| Other bearish factors: 
—Business .is still feeling the 
dislocation arising from the transi- 
tion from -a peacetime to a de- 
fense economy. Continuation of 
this process plus a drop in con- 
sumer buying, following credit 
restrictions and higher taxes, and 
a piling up of retail inventories 
| continues to cause unsettlement. 


—The expansion’ program of | indicates that the company recog- 
private business is expected to be | izes the importance of investors 
slowed up by early next year and | as potential customers and boost-| 


consequently there may be a drop 
in capital goods business. Further 
there may be a time lag between 
the drop-in private spending and 
higher government defense spend- 
ing. 








’ 


~—A major factor of uncertainty 


EAST RIM 


NICKEL MINES 


| ing sales volume. 
| “The 





| 
| 


| Nine Canadian Stocks 


|Gooderham & Worts—have been | 


| Seagram Ltd., Hudson Bay Mining 


Listed on Toronto Stock Exchange 


A JUNIOR NICKEL-COPPER DEVELOPMENT 
IN THE MAIN SUDBURY NICKEL AREA 


@ Recent drilling has extended known 
e orebodies and outlined a new im- 
portant north ore zone. 


@ New production shaft now below 100 
ft. and werkings being dewatered, 


@ Surface drilling continving. 


INFORMATIONAL BULLETIN 
Giving Full Details — Maps 
Progress Report 


AVAILABLE ON REQUEST 


CRADOCK & CO. 


Members 


| companies which should far 
| under conditions as they are now 


The Teronte Steck Exchange 


Mentreal Stock Exchange + Mentree! Curb Market 


184 Bay St. 


TORONTO 


EMpire 3-4236 


| business is expected to be so large | 


“Invesiors in British American | 
Oil Co. have played an important | 
role in promoting the new ‘83’ and | 
‘98’ gasolines and the new ‘Peer-| 
\less Heavy Duty’ and ‘Peerless | 
Premium’ motor oils. These gaso- | 
lines and oils have added greatly | 
|to the company’s reputation for | 
| high quality products and have} 
| contributed materially to increas- | 


Marketing Department | 
| would be very pleased to forward | 
a credit card to you if you have 
not already taken advantage of| 
this service.” 


This is smart merchandising and | 


ers of its product. 
: ” * + 


In Bache Selected List 


Nine Canadian common g¢tocks 
appear in the midyear edition of 
“The “Bache Selected List” of 
Bache & Co., New York stock 
brokerage firm. Of these, two— 
Dome Mines and Hiram Walker- 


added in.the current list. 

The other seven, which appear- 
ed in the previous list are: 
Massey-Harris, Distillers. Corp.-| 


| and Restigouche Co., showed a net | 


| $1,687,089. Earnings per common| Petroleum Corp., London, Ont., | 





& Smelting, Interrfational Nickel, 


| Imperial Oil, Royalite Oil, and 
|) CPR. , 


The issues selected represent | 
well 


foreseen, the firm states. In gen- 


| eral, such concerns benefit from a 


high rate of sales of their regular | 


products, either to the public or| 


_ to various branches of the govern- | 
| ment. 


Companies which are) 
forced to convert to special »prod-| 


There has been no lack of ma- 
| terial up to the present but if sales 


| stepped up there would likely be| Zoe Y ear-End Div. 


; shortages in certain materials,| Woy Can Breweries 
OK Capital Incr. | 


price, Currie cites a number of/|erence stock. It’s still felt, he 
points, in addition to the gain in | said, that this price reflects the 
net profit for the six-month| fair value of these shares having 
period: regard to their voting power. | | me 
“Substantial economies have| Detailed financial results for |¢-8., steel. Bar steel is still very 
been and are being put into| the half year showed profit from | critical, Mr. Randall says, 
effect . . . augmented By the/| operations at $699,854, against Inventories oi finisned goods | 
benefits now being derived from | $555,293 a year ago. Profit before | are up over 100% from the year; Canadian Breweries Ltd. has | 
the new facilities which have | taxes totaled $587,049 ($462,462) | end and inventories of raw ma-| declared a year-end dividend of | 
come into operation during the|and estimated provision for in-| terials are also higher. Many|75c a share payable Oct. 1, to 
present fiscal year, (these) should |come and profits taxes $159,175 | dealers have cleaned out their | shareholders of record Aug. 31. | 
show a reduction in fixed costs | ($133,262). Preference share | Own stocks of the major national| This is the final dividend for the | 
of approximately $1.7 million for | dividends remained unchanged at | branded lines of washing ma-| current fiscal year, ending Oct. 31. 
the year 1951.” | $97,680, while common dividends | chines and are -buying very; Total payments for the current 
Sales for the first half of 1951 | showed a sharp drop at $360,686 | cautiously until they see what the fiscal year will amount to $1.50 | 
were off about 10% frgm the ' ($721,372). Government may do regarding| as compared with $2 a share in| 
me 2 | taxation and credit control in the | the previous fiscal year, As it is 
| appliance field, it is felt. This has| the company’s stated policy to 


sulted in a backi f finish- | b it j 
Supertest Pete | uteting Packing ue of thal cous: Wn wee tatenan 
a 
To Split Stock 








Fraser Com panies’ 


Net Climbs 82% 


MONTREAL (Staff) — Fraser | 
Companies and its wholly owned | 
subsidiaries, Fraser Paper Ltd. 


mahufacturer. | that earnings for the current fis- 
A floor polisher of new con-| cal year would run around $2.50 
struction and new design is get-| a share. This would be slightly | 
ting into production and should) higher than the earnings of $2.30 
Special meetings of holders of | on the market in the next 60) a share for the year ended Oct. 
profit of $3,067,844 in the six/the ordinary shares and of the| ‘20, 02% Mr. Randall says. Inj 31, 1950. 
months ended June 30, an increase | ,addition a new vacuum cleaner; Shareholders at a special gen- 
of 82% over the 1950 first half’s|f°™™mon shares of Supertest} will be coming out in September. | eral meeting on Aug. 1, approved 
Net profit for the year 1950 was| an increase in authorized capital | 
ave been called for Aug. 16 to! $166,026, equivalent to $1.08 a of 2,500,000 common shares to 
$2.11 a year ago and $5.71 for the| Authorize subdividing each class| share on the outstanding 153,110 3,500,000 common shares, n.p.v. 
full year 1950. | pf shares on a five-for-one basis. | "PV Common shares. Purpose of the proposed increase 
Net operating profit increased | For some time directors have is to provide the additional com- | 
mon shares required if holders of 


89% to $8.6 millions, Bond inter-| been considering the advisability | ; 
: |Auto Elec. Service ‘| preferred and common shares of 
National Breweries Ltd. accept 


est was $78,750 ($83,125); depre-| of subdividing the ordinary and | z 

ciation and depletion $1,701,142) common shares to increase their | 

($78 Net Profit Up 65% Canadian Breweries’ offer, 
For Ist Six Months’ George M. Black, Jr., president 


share were $4.06 compared with| 





34,749); income tax provision | Marketability, President W. L.| 
$3.8 millions ($1,172,384). Figures. Baragar writes shareholders, Di- 


are subject to adjustment at fhe rectors feel the split is desirable ; ‘ of Canadian Breweries, told 
end of the current year, company 4t this time, he adds. aa _ is of a |shareholders it would not be 
notes, ' Holders of share warrants wish- | ectric Service Co., Toronto, for) known whether the National 


ithe first half of 1951 amounted to 


ing to vote’ must deposit their | | Breweries acquisition would be- 


», | 981,752—up 65.5% from the com-| come a fact until the offer to 
a grag a tain epeni. | Parable 1950 net of $49,393. shareholders of that company ex- 
ead office or with certain speci- |" Consolidated net sales amount- pires. 


fied depositaries not later than | oq to $2,344,516 for the first 1951 
; 344, : Caeidian Breweries 
Aug. 13 together with a form of/hai¢ up 26.9% from the 1950 sales | 5 


Steleo Output 


has ex- 





| in 


At New Record 


Productive capacity of all 
plants of Steel Co. of Canada was 


fully occupied in the second quar- | 


ter of 1951 and the output of steel 
ingots, wads greater than in any 
previous quarter, President H. G. 
Hilton advises shargholders. No 
reduction occurred in the heavy 


| deposit request. A voting certifi- | : 
| cate will be issued entitling the |°! SI A0G,028, Expenses were up 
|holder to vote at the meeting. 


| Share warrants will be released | *°2) aS Geeeeen ane provencia] 


\22.7% ($2,181,174 against $1,777,- | 


tended to 3 p.m., EST, Sept. 28, the 
time for acceptance of the offer 
to exchange its common shares 
for shares of capital stock in 


| Brewing Corp. of America. 


k ; itaxes were up 189.6% ($81,590 
|after the respective meetings, or | : 

; against $28,173). 
| any adjournment thereof, upon ‘Working capital was down| 


| surrender of the deposit slip. | slightly at $898,345 as against 


Capitalization as at Aug. 2 con- | $942,162 a year earlier. 
| sists of 40,000 authorized prefer-| Current assets totaled $1,472,- 
|red shares, par $100, of which|878 ($1,113,035) and included 


ucts having exclusively military | demand for steel in the quarter, \there are 26,177 shares outstand-|inventories of $1,011,155 ($736,- 


applications may not be able to 
| show as large margin of profit | 
'on sales as others’ because of 
stricter price controls and con-| 


instances where the volume of! 
that earnings may be substantial | 
even with the low margin of | 
profit, it states, 


Sales in both tonnage and value 


|} ing as 5% cumulative preferred|578). Current liabilities totaled 


|Anderson & Co., 


COUNTY OF LENNOX & ADD- 
INGTON, Ont., new issue of $780,000 
414% debentures due Sept. 15, 1952 
to 1971, has been sold to a syndicate 
headed by Bankers Bond Corp. and 
R. A, Daly Co. and including the 
Dominion Bank, J. L. Graham & Co., 
Burns Bros. & 


‘tract renegotiations. Such enter-{ finished steel obtained from other | 25,000 authorized and issued fully to $50,000 from $110,000 a year | 
'prises appear attractive only in| Producers, he added. 


compared favorably with those of | shares; 275,000 authorized, 115,935 $574,533 ($170,873) and included 
any similar period in spite of a| issued, ordinary fully participat-|bank loans of $268,795 (nil). De- 
decline in the quantity of semi-'ing non-voting npv shares and /|ferred bank loans were reduced 


Denton Ltd., and W. C. Harris & Co. 
Debentures are being offered at a 
price to yield 4.40. Proceeds for 
construction of a new high school 
‘at Napanee. 


| participating voting npv shares. | before. 


Supplementary labor agree- | 








ments, concluded within the last 
few weeks, in general, provide 
for wage increases of 10c per hour 
plus lc per hour for each increase 
in the cost-of-living index of 1.3 
above the level of 197.7 reached 
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CONVERTIBLE OIL DEBENTURE 


With 


—An Assured 5% Income 


—Excellent Profit Possibilities 


@ Oil reserves of more than 7, : 
Debenture e than 7,000 barrels behind each $1,000 


@ 52 producing wells at present 

@ 2,000 till sites still to be explored 

@ Large acreages in other potential oil and gas areas 

@ Generous bonus of common shares 

@ Debentures are convertible,into common shares of company 


THE DEBENTURES OF THIS ESTABLISHED WESTERN OIL 


COMPANY OFFER THE ARS oeneton OF SAFETY 








Short Position 


Up At Montreal 


MONTREAL (Staff) — Short 


| position on. the Montreal Stock | 
| Exchange totaled 6,951 shares in 


30 issues at July 30, up slightly 
from 6,301 shares in 33-issues at 
July 15. Changes included: 


s s ed 

Abitibi  <"3. Dom Coal B’-a50 | MOre than $4 millions to costs. 
CPR. +50 Fraser Cos, +1350|" The company’s expansion pro- 
Cons. Smelt, +150 Nat. Brew, —100 


Dist. Seag. +100 Price Bros. +275 





on Mar. 1, 1951; an additional 3c 
| per hour for employees in mech- 
| anical trades and premiums of 3c 
and 5c per hour for the afternoon 
and night shifts respectively. All 


: iew 
;employees having 20 years or New Issue 


| more service now receive a three 
weeks annual vacation with pay 
as compared with employees with 
| 25 years servicé or longer pre- 
| viously, 

| These changes together with 
| necessary adjustments will add 


$10,000,000 


Dominion Textile Company, Limi 
4% Convertible Sinking Fund Debentures 


|} gram is proceeding generally 


0 >p g 
5 zs 

2 r 

g 


| according to schedule, Mr, Hilton 
On the Montreal Curb Market says. 
a short position of 66,685 shares in | 


25 issues was shown at. July 20, | Z ° 
against 50,245 shares in 28 issues | Higher Taxation 
‘Cuts Net Profit 


at July 15. Changes included: 
Of Que. Power 


MONTREAL (Staff) — Higher 
taxes more than offset a boost in 
| revenues of Quebec Power Co. in 


Steck Shares Stock Shares 
CalvanCons, —300 Penn,Cobal 
Comm, Alco —1,000 Silver 


+-1,400 | 
E. Crest Oil —1.000 —600 | 
Minn.-Ont: + 200 
N. Pac. C&O —1,800 


Actual short positions were: 
MONTREAL STOCK EXCHANGE 


Sherritt G. 
Un, Asbest, + 20,500 


Dated: August 1, 1951 


PRICE: 100 and accrued interest, 
siieteitaeiimceluicenadiege 


A Prospectus describing the above issue may be 
obtained from the undersigned: 





Halifax London, Eng. 





Sales, Net Jump 


‘For Brown Co. 


MONTREAL (Staff) — Results 

the first seven four-week 
accounting periods of the current 
fiscal year (ends Nov. 30) of 
Brown Co. showed booming sales 
and net profit. 


Consolidated net sales»for the 
period totaled $38 millions ($25.1 
millions for the corresponding 


| 1950 period) and consolidated net 


profit, $4,318,000 ($1,618,000). The 
51% sales increase produced this 
167% jump ih net despite in@éome 
taxes averaging three times the 
4-week average during the whole 
of 1950. 


Prices and business volume 


were at lower levels during the 
first half last year. Average 
four-week sales so far this year 
totaled $5,434,000 compared with 
$4,085,000 for the full 1950 fiscal 
year, an increase of approxi- 
mately one-third. 


“A substantial increase in ton- 
nage produttion as well as gen- 


' erally higher prices accounted for 


the sales increase, President L. F. 
Whittemore reports, Average per 
period net (1951) so far against 
full 1950 was almost exactiy 
double at $617,000. 


Although there are indications 
of a strong demand for the com- 
pany’s products, the uncertainties 
of frozen prices, increased costs 
and other factors make estimating 
of earnings for the remainder of 
the year difficult, the president 
states. “However, the continua- 
tion of the rehabilitation program 
both in United States and Canada 
will undoubtedly affect favorably 
both production and unit cost.” 


Regular quarterly dividends 
of $1.25 per share on the first 
preference and 75c a share on the 
second preference have been de- 
clared payable Sept. 1 to holders 
of record Aug. 21. 


— 


These Debentures having been sold, this advertisement appears only as a matter of record. 


ted 


Due: ‘August 1, 1966 


PLUS GOOD PROFIT POSSIBILITIES mato Piktation Cogs, | the first half of 1951, cutting net ay ne 
: Algome 375 Imperial Ou " 623 | profit 8.6% from the sarhe period A. E. Ames & Co. Limited 
. Asbest 80 Massey-Harris 395 | last year. . : 
N. Ey MacNAMES & COMPANY Bathurst B 7 MeCoil-Pronty T | Gross revenues for the six Collier, Norris & Quinlan Limited Dawson, Hastnaford Timited 
: LIMITED bes ee 2 ee prewne on aine as te Wood, Gundy & Company Limited Dominion Securities Corpn. Limited 
Government, Municipal and Corporation Securities Car 38 Noranda gn 436.251 first-halfof 1950) cases. ee as ‘hitcat | Fetes 
- 19 Melinda Street, Toronto 1 Telephone EMpire 4:3343 Cons, Smelters on a ei 200 | ing and other expenses were up Gairdner & mpany Limite ¢ cod, oung, Weir & Company mit 
Dom. Coal B : F a. ; 7.3% at 467,219 2,298,297), Sana’ . 
~ MAIL THIS COUPON TODAY Dom. Tar a cn. 128 Woe. Bicettie 3 | and moleaence Lae 18% to Nesbitt, Thomson & Company, Limited Greenshields & Co Ine 

FPS Ceer cess seers esese sees esses eases SeeeAsEy Fraser 610 30 Issu 6981 $418,300 ($354,000). Profit before c. . . : * 

| ke Sr ; : as, AL CORR MARKEY n | taxes totaled $606,407 ($530,334). UL. G. Beaubien & Co., Limited Ww % Pitfield & Company, Limited 

© Tereate i: Goss. ' Aneio-Wni a3 Min Ont. 3 — provision for no ar Mills, Spence & Co., Limited Bell, Gouinlock & Company, Limited 

.. : r u profi taxes, notes Presi ° . 

+ one on my part, please send me particulars about : ee hiaten Pan'Want Of —— = | Fuller, was more than 50% higher James Richardson & Sons Midland Bi hase Corpn. Limited 

: % Oil Debentures. a eee Ki Penn Cobalt at $307,637 ($203,760) due to the :; ; 

oma ' 21,050. Que, Manitou M00 higher rate of taxation and the 

r me CM ey a eI eae ere ee eee ; . ian poe ng LF <_< incidence of the defense surtax. 

5 oe Dom. Woollens 100 Un Asbestos 29,800 | Net profit for the period totaled 

. 7 | Fed. Peje. 199 Waite Amulet 100 | $298,770 or 55¢ per common share 

5 —— Mr! eod-Cock, 2-0 25 Iswes .... 68.688 ($326,559 or 59c per share). 
Pec ye 
+ 
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R. C. HALLER 


R. C. FLEMING 


Building Products Limited hos announced the appointment of R. C. Haller, former 
Western Sales Manager, to the position of Ontario Sales Manager. Mr. R. C. Fleming, 
well known to the building trade in Western Canada, now becomes Western Sales 
Manager. Mr. Haller’s headquarters will be in Toronto, while Mr. Fleming will be 
in Winnipeg. 
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EXECUTIVE 


Professional engineer, early forties, with wide experience in 
management of both production and sales. Living in Vancouver 


and at present employed but seeking change of position. Full 
details will be given to replies to 


BOX 68, THE FINANCIAL POST, TORONTO 





EXECUTIVE ASSISTANT AVAILABLE 


Ambitious young man, 35, desires position with opportunity for 
advancement, Hamilton area preferred. Varied experience in 
accounting, public relations and administrative duties, Degree in 
Business Administration. Best references. 


WRITE BOX 72, THE FINANCIAL POST, TORONTO 





ADVERTISING MANAGER WANTED 


Man 30 to 40 years old. Bilingual to take charge of publicity 

















“ASK YOUR BANKER” 


For Commercial, Industrial or Residential 
Real Estate Service in Calgary, confide in 


j LYLE BROS. LTD. 


Calgary’s Recognized Realtors 
Imperial Bank Chambers, Calgary, Alberta. 












FOR SALE 
FACTORY BUILDING AT BURY, ~. QUE. 


A one storey factory building of cement block construction 
in use as a furniture factory, situated in the Village of Bury, 
County Compton, Prov. of Quebec having a floor space of approxi- 
mately 12,000 square feet fitted with Fire Underwriters approved 
Sprinkler system, Fluorescent lights,-100 H.P. Boiler for heating 

5 Dunham air circulating heaters suspended from ceiling, 
also 3 50 Kilowatt Transformers with power supplied by the 
Southern Canada Power Co. from their nearby sub-station. Sewer 
connected to the new Municipal Sewer system also water supplied 
from the Municipality’s 118:575 gallon Reservoir carrying over 
85 pound pressure from Hydrants in vicinity of factory building. 

Building is situated 100 yards from Bury Station on main line 
of the Canadian Pacific Railway, also ample daily trucking service 
to all principal points over hard surfaced highways. 

‘ The building was erected 4 years ago on 9/10 acre of freehold 
land with seven extra acres of land available adjoining. 

Can be purchased either with or without woodworking ma- 
ehinery. Plant is fitted with a 20 x 30 feet Dry Kiln. Low Insur- 
ance and low municipal tax rates. Far further particulars apply 


to: 
BURY INDUSTRIAL ASSOCIATION LTD. 
A. Whitehead, Secty.-Treas. 
BURY - QUE. 
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INDUSTRIAL BUILDINGS FOR SALE OR RENT 
as Commercial Leaseholds Limited design, engineer 
* and build: plants for lease or contract. Complete 
: service including all details from original property 
survey to completed structure. Unified control by 
specialists in industrial design and construction 
’ @ssures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
130 FERGUSON AVENUE NORTH, HAMILTON, ONTARIO 





Ce ee eee aes 


July 15, July 15, 
1951 1950 


Bonds *.......- 8.0 
Preferred ...+ 28.9 


Common ...+. 46.6 


Mines— 

Base metals. 9.9 
Golds eeeresne 6.5 
Cash eeeeeeee 0.1 

Total ...... 100.0 


The following 


Compton’s Manager Sees 


“Hedging” More Difficult 
Signs, now visible, suggest that both in Canada and in the United 
States, corporate earnings may be nearing — if they have not already | in. pais 
reached or even passed — their peak, Compton’s Manager says in 
a review of the account’s changes over the past year. 

The task of “hedging” Compton may be more complex, in the | 
next year or two, than it has been in the past, he predicts. 


Compton’s Manager Says: 
Dorie the past two Telia, 
the over-all character of Comp- 
ton’s portfolio has been very 
slightly changed by his advisers:, 
Looking back over a. slightly 
longer period, since hostilities 
broke out in Korea 12 months ago, 
it is worth noting that Compton 
has not found it necessary to re- 
organize his portfolio radically. 
His investments on July 15, 1950 
had a book value of $14,120.87. 
Since that date there have been 
sales of only $1,967.03 for his 
account (the sum of $1,659.05 was 
realized from the sale of prefer- 
red shares; the sum of $307.98, 
from sales of bonds) and pur- 
chases of $2,516.75 — common 
shares of industrial companies 
and base metal mines. Out of the 
sales he made $152.55, net profit. 


The change thus brought about 
is shown in the following per- 
centage comparison, of the book 
values of Mr. Compton’s invest- 
ment holdings on two dates 12 
months apart. 


0 
10.3 
37.7 
37.1 


6.3 


6.8 
1.8 


100.0 


have been the 


15, July 15, 
1 1950 


_—- 


department. Experience in daily newspapers advertising pref- shifts, by main groups of securi- 
erred. Responsible position. Good salary. Write giving experi- ties: 
ence and references to July 
P.O. BOX 1763 PLACE d’ARMES STATION, MONTREAL - 
BANGS ai dvi a. Se 
Merchandising 3.6 
Textiles ...... 12.9 
fe & ST AT Ee i SS saesek 7.8 
‘ § A L Ee Beverages and 
Tobacco .... 5.7 
initiate AGG S8ccticn “OS 
Construction 
e RESIDENCES @ LAND e COMMERCIAL BUILDINGS Materials ... 4.6 
sae a a see. KS 
Mines— 
FOR RENT Base Metals. 9.9 
Ole sisi ois 6.5 
Desirable corner store in the same block as Simpson's, Transportation 0.9 
Kresge's, Metropolitan. Suitable for retail store or financial ae 03 
institution. Size, 24’ x 70’, containing a large vault. Milling .....« 39 
FIELD’S CLOTHES ae ne 
London, Ontario —- 
100.0 


100.0 


Thus Compton’s holdings 


Alberta 


The Province of 


Opportunity 


common stocks of all kinds now 
stand at 63% of his portfolio’s 
book value: the corresponding 
percentage was 50.2%, when the 
Korean episode began. 

These changes will easily be 
recognized as “hedges” against 
the fresh spasm of inflation which 
the Korean crisis evoked. 

As a result of the transactions 
here summarized, between July 
15, 1950 and July 15, 1951, Comp- 
ton’s investments increased over- 
all: in book value, by $524.54 to 
| $14,645.41; in market value, by 
$4,051.79 to $18,117.52. 

In the meanwhile, his prospec- 
tive annual investment income 





S consult us about 
your problems in 


Real Estate 


properties, 
Commercial and Indus- 
Farm and 


Residential 


trial Sites, 


Ranch Lands. 


and Bonds 
CAMPBELL & 


HALIBURTON LTD 


a Calgary - Edmonton - Lethbridge 
> “The West's Largest Realtor 
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Sale Rental & Appraisai 
of : 


Factories, Warehouses, 

Industrial Sites, Office Space, 

Stores, Apartments, Hotels. 
FOR 24-HOUR SERVICE 


Call EM 3-5661 
320 BAY 


Canada Permanent Bidg. 
TORONTO 
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rose from $891.88 (the rate on |! - : 
July 15, 1950) to $1,038.45 (the | istered in the U. S. and subscrip- 
rate on July 15, 1951). This is an | 
increase of 16.5%. 


Canada, 
slower rate, during the same 
period, by 11.5%. 


increases have been numerous: in 
this regard Mr. Compton’s choice 
of common stocks 
beneficial, in terms of income. 


which suggest that both here and 
in the United States — for the 
time being, at any rate — corpo- 
rate earnings may be nearing, if 
they have not already reached 
(or even passed), their peak. 


issued to date, this year, by large 
Canadian and United States cor- 
porations, show further improve- 
ment over the corresponding 
period in 1950: but the rate of 


.third quarter of this year (July 





'leading corporations, in the 






































«| estate’ of Stobie-Forlong Assets, | 


2 under the Bankruptcy Act, 1949. | preferred share and 70c (73c) per 


«| Higgins. 
after all charges but before in- 


senescent era! 





N. B. Telephone ° 
Holders Offered (@atineau Power 


New $10 Common May Raise Rate 


MONTREAL (Staff) — Stock- 
holders of New Brunswick Tele- 
phone Co. have been given the 
right subscribe for additional 
common shares at $10 each, on 
of one new share for 3 
each 10 already held. Total} Demand for power has contin- 
| offering is 124,353 shares. | ued to increase, but rising costs 
Record date for receiving the | have been cutting into earnings 
| stock purchase warrants was Aug. | Slightly. First quarter net was off 
4 and they will expire Sept. 29, | 6.6% at $734,618 ($786,683 a year 
1951. The offering is not reg-| 480), equal to 32c (35c) a share 
on the common. 

The company has indicated it 
not be accepted. American share- | feels higher electricity rates are 
holders will receive warrants, | needed. At the annual meeting 
however, which can be sold in| earlier this year, President G. 
Canada. | Gordon Gale pointed out that 

Proceeds of the new issue are | there had been no general increase 
for working capital and the com- in rates since the company was 
pany’s construction program. | formed 25 years ago. 

Outstanding capitalization of | Lower per customer revenues 
N. B. Telephone, at Dec. 31, 1950, | NOW are due not only to reductions 

| consisted of $5.5 millidns 3%% | from time to time in rates, but 
\series A, B and C debentures, |2!so to the set-up of the rate 
maturing 1973, 1974 and 1977;|Schedules under which charges 
$80,000 5% notes sold to trustee | 8™¢ reduced as consumption goes 
of pension fund; and 1,243,237 $10 | UP- Thus to offset the cost up- 
par common shares (300 addi- | trend, it’s expected the company 
tional common shares were sub- | ™@y shortly apply to the Provin- 
scribed for and fully paid but | ‘!@! Electricity Board for an ad- 
unissued). | justment in present schedules. 


To meet the growing power 
Bond Yields 


MONTREAL (Staff)—First half 
earnings of Gatineau Power Co. 
should be about the same as those 
of the 1950 first half, The Post 
understands. : 





tions from there will accordingly 


The retail cost of living, in 
tose at a somewhat 


For some time past, dividend 


has proved 


But there are signs now visible 


In most instances the quarterly 
reports and half-yearly reports 














Plan More Power 
For Halifax Area 


MONTREAL (Staff) — Nova 


to September) will be less than 
the corresponding rates for the 
first and second quarters. 
Opinions are being expressed that 
in many cases, these rates are 


| demand, the company proposes to 
jlink its system with Quebec 
| Hydro via a 35-mile transmission 
| line to draw electricity from the 
| Beauharnois and Cedars plants on 
is tea y | the St. Lawrence River. If this 
improvement is now markedly _ | plan is approved by the Provincial 
slower, than it was 12 months| The McLeod, Young, Weir & Co. | Electricity Board, this line may be 
ago. 40 bond yield average, compiled| in operation next year, The Post 
This trend is more evident |0n the basis of bond prices as at| understands. 
south of the border, than here. | July 31, 1951, was 3.99% as com- 
Rumor says that annual rates of ai : a & revious month's 
° . . 70. 
corporate earnings during the The average yield of the muni- 
cipal bond group advanced .03% 
over last month’s figure while the 
industrials declined .04%. In the 
provincial and public  utility| Scotia Light & Power Co.’s new 
groups, the average yields re-| aaa steam generating plant 
: : : mained the same. jat Halifax went into operation 
ee ok onee a during | “Here are the yield averages: late last week. The new $3 mil- 
Py July 31 Jan. 31 July3 July 31| lion addition, started in 1948 
If events are destined to bear 1950 S ‘ 














1954 '195L_-1951_ | boosts company’ i 
E ¢ % ‘ % y’s total capacity at | 
out this somewhat depressing | 10 Prov. soo 3.14 328 378 378 Halifax to 50,080 hp it cia, 
it i i 1 Ba 3.57 3 ae 

prospect, it is not unlikely that |19 Munic. -. 346 357 4.30 4.33 To serve growing demands for 
year end payments of dividends 10 Indust. i 3.52 3.62 3.98 ase power in Halifax and elsewhere 
‘ ; ; 140 Bd. aver. 3. E 4.0 “i 
States will in some cases be less" "ur “i” “ig. “Mig “4g [another new generator, capacity| 
ae t ; p, is scheduled for 1953 

at the close of 1951, than they | Can. 23%, due completion, and, st . 
; / 7 : . ’ ates th - 

were at the close of 1950. tom dinite.” Pen hers z ae 


pany, “another still larger gener- 
ator is scheduled for 1957.” 


“These large steam generating 
plants,” it notes, “are being built 
because available hydro sites have 
been almost completely developed 
. +. and the combination of steam 
and hydro generating plants to 
produce (power) results in 
greater over-all efficiency.” 

The new plant will operate on 
Cape Breton coal. 


SuPERTES! 


Significantly, three leading 
corporations (General 


Motors, | 
United States Steel, and E. 1. WW ] P d. 
re ‘Pont de Menpats & Co) re- | estee r 0 % 


port gains in current sales, but a | we 
Profit Up 29% 


decline in net income, during the 

first half of this year. Here are 

ee ee ee Net profit of Westeel Products 
Ltd. for the first six months of 
1951 was $720,100, equivalent to 

earnings of $1.52 a common share, 

according to an unaudited income 

statement sent shareholders. This 

is 29.6% higher than the net of 





chemical, steel. and automotive 
industries, In each case the de- 
creased net income is attribut- 
able partly to tax increases, partly 
to the rising cost. of operation, 


The task of “hedging” Comp- 





tn's"Aceount may thus be some 838800, equivalent 10 $117 | PETROLEUM CORPORATION, 
what more complex, in the next montis of 1950. \ LIMITED 
year or two, than it has been in ’ 


| Gross profit on sales amounted 
ito $2,212,800 for the first six 
months of 1950 ($1,573,800 for the 
° ° first six months of 1949). Selling, 
To Pay Final Div. etc., expenses totaled $583,400 
° ($533,200); depreciation was $127,- 

Re Stobie-Forlong 400 ($126,100); income tax $798,- 
| 000 ($355,000). 


A final dividend at the rate of} Booked business was about 25% 
1.8533c on the dollar is being paid \higher than at June 30, 1950, 
unsecured creditors in connection | yice-President and Managing Di- 
with bankruptcy of Stobie-For-/| pector E. S. Sargeant says. 
long Assets, Ltd. This brings the} “Working capital showed an 
total paid unsecured creditors up | improvement of $345,000 from its 
to 29.9933c on the dollar. The firm| figure of $4,129,843 at Dec. 31, 
has been in bankruptcy since 1933.| 1959. In the period $50,000 bonds 

A copy of the final dividend} were redeemed and capital 
sheet and of the final statement of | expenditures completed totaled 
receipts and disbursements has /| $220,000 ($87,000). 
been sent out by Fred Page Hig- | 
gins, trustee in bankruptcy. Notice | 


of objection to the final state. | se St. Lawr ence 


ment and dividend sheet must be} N et Pr ofit D own 
will be held in the Terrace Room, 


filed with the Registrar at Osgoode 

Hall, Toronto, prior to Aug. 16, MONTREAL (Staff) — Higher" | Hotel London, 275 Dundas Street, 

1951, and a copy served on Mr. | taxes offset increased revenues of| London, Ontario on Thursday, 

Higgins. The notice must state! Lower St. Lawrence Power Co. in| August 16, 1951 immediately follow- 
| the first half of 1950. As a result, | 8, the adjournment of the afore- 


Tengen for the objection. . j | said special general meeting of the 
Mr. Higgins will apply to the| net profit for the period dropped| holders of the common fully par- 


court on Nov. 8, 1951, for an order | slightly to $80,825 from $83,630 in | ticipating voting shares for the pur- 
of discharge with respect to the/| the first six months of 1950. jose of considering and if thought 
Based on 50,000 preferred and 
Ltd., in bankruptcy, and for a/| 80,000 common shares outstanding, 
release of the security provided | this was equal to $1.62 ($1.67) per 


the last year or two. NOTICE IS HEREBY GIVEN that 


a special general meeting of the 




































ticipating voting shares «in the 
capital stock of Supertest Pet- 
roleum Corporation, Limited (here- 
inafter called the “Company”) will 
be held in the Terrace Room, Hotel 
London, 275 Dundas Street, London, 
Ontario, on Thursday, August 16, 
1951, at the “hour of 10 o'clock 
in the forenoon, Eastern Daylight 
Time for the purpose of con- 
sidering and if thought fit ratify- 
ing, eve and confirming By- 
law number 93 authorizing an ap- 
plication_to the Lieutenant-Gover- 
nor of Ontario for Supplementary 
Letters Patent providing for sub- 
dividing the ordinary fully parti- 
cipating mon-voting shares and the 
common fully participating voting 
shares in the capital stock of the 
Company on a “five-for-one” basis. 


AND NOTICE IS HEREBY FUR- 
THER GIVEN that a special meet- 
ing of the holders of the ordinary 
fu iy participating non-voting shares 
in the capital stock of the Company 


it ratifying, approving and con- 
firming By-law number 93 author- 
izing an application to the Lieu- 
tenant-Governor’ of Ontario for 
ees Letters Patent pro- 
viding for subdividing the ordinary 
fully participating non-voting shares 
and the common fully participatin 

voting shares in the capital stoc 





Notice of objection to the dis- | common share. 

charge must be filed with the} Sales of 2g os eae 

Registrar at Osgoode Hall, Toron- | eous revenue both were higher, Fy ale sr 

to, at least seven days prior to | boosting total revenues 15.6% to - ae COMERS, Ce Sve-Lenae 

the date of hearing together with | $642,816 ($556,534). Operating and 

reasons and copy served on Mr.| maintenance expenses rose ATA 
| to $269,280 ($229,153). Net income 


asis. 


A copy of By-law number 93 will 
be furnished to any shareholder 
upon application to the Secretary- 









come tax totaled $175,042 ($141,-| £Ompany,, G60, Richmond Street, 
E nam el & ei eatin | 188). Income taxes rose sharply to} hitdied Gk ties Decree eb 
$94,217 ($57,558), _leaving net) ing to vote in respect thereof must 
Subsidia Merced | profit of $80,825 ($83,630). | deposit same not later than Monday, 
! r y Pana Total power sales for the half-| August 13, 1951 at the Head Office 
Into Parent Firm | ¥°2 2™cunted to 19,739,891 kwh, | fa Se aan en ee 
nto n against 17,311,789 same period a/ branches of The Canadian Bank of 
Enamel & Heating Products| year ago. Meters in service at| Commerce, Richmond and Dundas 
Ltd., Sackville, N.B., has trans-| June 30, numbered 20,466, com- Street, soeaey, Cee ea 
ferred the entire plant, equipment pared with 18,414 a year earlier. Sst James Street, West, Montreal, 
and other assets of its wholly, | ee eeeneeenemee | Quebec or at branches of The Bank 
owned subsidiary, Atlantic Indus-| TOWN OF HESPELER, Ont., new | of Montreal, Richmond Street and 
tries Ltd., to itself, President and | issue of $35,000 4% debentures due | Queens Avenue, London, Ontario, 
ae. es ’ '50 King Street, West, Toronto, 
Managing wirector N. A. Hesler | Sept. 1, 1952 to 1966, has been sold to | 6, tario or 119 St. James Street, West. 
announces. Operations will be | Bankers Bond Corp. The price repre- | Montreal. Quebec, together with a 
carried on as company Plant No. |S¢@ts net cost to the borrower of form of Deposit Request (which are 
\@ Amherst NS 4.21%. | | obtainable from any of the above) 
| 4, , NOS. ane & woes tan tallies ts woke 
trans SR Me tet ed ee ec ee oe ae ee ats iad hee entitiin 
wae mad ale ao gated | at the meeting to which this notice 
Mae as an as saeense oat Pel | refers. The ee . a ee 
e . | tificate may appoint another share- 
tions, Mr. Hesler said. | holder as his oxy, govneet it 
: : | | the voting certificate is attached to 
ls Atlantic — ee veel | the instrument of proxy. 
ormed last Octo ollowi e| : , 
| Share Warrants will be released 
ss, of the ae aa ae the eee or any 
ant of Canadian Car oundry | adjournment ther upon surren- 
Co. This plant is currently pro-| der of the deposit Tecelpt and Ge 
ducing railway car wheels and a/ surrender of the deposit receipt sha 








large assortment of steel concrete | pany anc P the depositary against = 
reinforcing bars. claim_whatsoever in ronpest e 
The new plant will eventually | | said Share Warrants so deposited. 
be utilized in expanding the com- | Dated the 2nd day of August, 1951. 
pany’s present line of heating, BY ORDER OF THE BOARD 
cooking and sanitary enamelware C. C. Copeman 
products ‘as soon as the present Secretary-Treasurer 
emergency is terminated and a Holders of share warrants are 
plentiful supply of raw materials a a their si oie 
is available. In the meantime ee es posit i lie 
several large defense contracts rants send in their pro 
are pending for which the com- as above te ensure confirmation 
| pany’s experience and equipment of the by-law to split the shares, 
make it well suited, it is stated. by the required vote. 


LEO ORI LETTE AO LOE IDL ERO AINE APT 


holders of the common fully par- 















easurer at the Head Office of the | 


August 11, 1951 
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We, as principals, offer 


PROVINCE OF NEW BRUNSWICK 


44% SINKING FUND DEBENTURES 


DUE JULY 3, 1964 
(NON-CALLABLE) 


PRICE: 98.50 AND ACCRUED INTEREST 
TO YIELD ABOUT 4.40% 


BELL, GOUINLOCK & COMPANY 


sSTABLISHED 1920 


MONTREAL TORONTO 


WINNIPEG 


FOR RENT 


30,000 Sq. Ft. Mfg. and Warehouse Space 
Sprinklered — Heated 

Rail Siding — Elevator — Watchman Service 

Part available now, remainder November 1. 


Stratford, Ont. 


BOX NO. 67, THE FINANCIAL POST, TORONTO 





Clothing Contracts Wanted 


Large Toronto manufacturer of textile wearing ap- 
parel is desirous of obtaining commercial volume 
contract work. Our factory is equipped with fast, 
up-to-the-minute machines and a full staff of skilled 
efficient operators. Inquiries invited. Free estimates. 


BOX 71, THE FINANCIAL POST, TORONTO 
















AMERICAN SECURITIES 


Orders executed on all American Exchanges at regular 
commission rates or traded net in Canada 
in Canadian Funds. 


Charles King & Co. 


Members — New York Stock Exchange — Toronto Stock Exchange 
“~ =< Montreal Stock Exchange — New York Curb Exchange 
— Montreal Curb Market 


Royal Bank Bidg. — TORONTO — Teleplione EM, 4-6407 
NEW YORK MONTREAL 





-McLeop, You NG, WEIR & COMPANY 





DEALERS IN 


GOVERNMENT, MUNICIPAL 
AND 
-CORPORATION SECURITIES 











50 King Street West 276 St. James Street West 


Toronto Montreal 
Telephone: EMpire 4-0161 Telephone: HArbour 4261 


Offices at: Hamilton, London, Ottawa, Winnipeg and New York. 
Correspondents in London, England. 


McLeop, YounG, Weir & RATCLIFFE 


MEMBERS OF 
THE TORONTO STOCK EXCHANGE MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 


STOCK ORDERS EXECUTED 
ON ALL EXCHANGES 






50 King Street West, Toronto EMpire 4-0161 





These bonds having been sold, this advertisement appears 
as a matter of record only. 


New and Refunding Issue: 


$350,000 
PEACOCK BROTHERS LIMITED 


4% First Mortgage Serial Bonds 
Series “‘A’’ Maturing July 1, 1953-1966 
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. our defense program. 


The Editorial Page 


What a Way To Build Character 


‘The precise nature of the offences for which dents, and to make sure that the great majority 


90 West Point students are supposed to get 
sacked has not been revealed. But there seems 
general agreement that it was some form of 
exam cheating. 


But far more remarkable than the ex- 
posure of cheating is the defense which some’ 
of the alleged cheaters are putting up: That 
cheating has been going on for a long time. 
And the -father of one of the boys says he is 
seeing everybody he knows in Washington 
to save his son’s skin. 

We know a lot of fathers who are similarly 
weak and foolish in trying to protect their 
sons’ interests but in the attempt are breaking 
down the boy’s character. 

But what about the mentality and character 
of a boy who defends his cheating on the 
ground that it was common? 


We suspect he was to some extent victim 
of a trend, too widespread in the educational 
system, to make it pleasant and easy for stu- 


Everybody Must Share 

Last month, Ontario’s 14,000 civil servants 
got a cost-of-living bonus that works out to 
$25-30 a month each. Now they want an addi- 
tional 10% increase. : 

Their demands may be justified. But their 
reasoning is completely wrong. 

In an editorial in their publication, Trillium, 
the Civil Service Association says the bonus 
received last month was “not even sufficient to 
take care of the new 20% surcharge on income 
taxes.” 

Let’s keep things straight. The main pur- 
pose of the tax increase was to help pay for 
Defense is everybody’s 
business, including Ontario civil servants. 
Everybody has to help pay for it. 


What We Are up Against 

Mr. Shinwell, the British defense minister 
recently spoke sharply to the rebel group within 
the Labor Party which would slow down the 
U. K. defense program. What he said is also 
good advice for the western world: 

“We are still.a long way from military 
parity with the Russians. This is no moment 
to talk of going slow or turning back.” 

Then he released these fiew figures on Soviet 
arms production and fighting strength. 

They show Stalin has: 

—19,000 aircraft, including many jet fighters 
and bombers; is producing 10,000 a year—350 
airfields on the western perimeter of the Soviet 
bloc, that can accommodate 14,000-17,000 war- 
planes . . . 25,000 tanks in service, another 
25,000 in reserve . . . 350 submarines. 

—5.7 million men under arms; 4.6 in the 
Soviet forces; the rest in satellites and in East 
Germany. They are in 185 divisions, 22 of which 
are in East Germany. Eighteen are armored 
units. 

Until the forces of the free world can begin 
to match figures like these, as Shinwell does 
well to emphasize, we must keep up our guard. 


Not Proud of This Record 

Hardly a week passes that some problem 
doesn’t arise out of our outdated relations with 
the Indian population. The latest example 
comes from Ontario where provincial author- 
ities have just discovered that in certain cases 
the traffic act does not apply to a “redman.” 
In a few cases, the Indian has gained some 
little advantage from the peculiar way he is 
treated but generally he is merely humiliated. 

As the London Free Press points out the 
Indians of Canada have been treated as step 
children and “have not been encouraged to 
undertake the full duties and responsibilities 
of citizenship.” 

In earlier days, when segregation was pos- 
sible and in some cases perhaps desirable, the 
special treatment accorded the Indian probably 
made sense. But not many citizens will think 
so today. Segregation, desirable or not, is no 
longer possible, even in the vast north country. 

Red and white must live together, work to- 
gether and both should share the same ad- 
vantages. Not only. should we be willing to 

xtend full citizenship with all its privileges 
and responsibilities to Indians anywhere in Can- 
ada but we should encourage them to accept it. * 


How is Our Security? 

Following the trial of Atomic Scientist 
Fuchs, and the disappearance of two diplomats 
for parts unknown, the British Government has 
prevented a professor of science from visiting 
Russia. 

Canada was very security-conscious follow- 
ing the Gouzenko affair, and' disturbed when 
a University 2f Toronto mathematics professor 
faded to come home from a visit to Poland. 

It would be comforting to know that the 
men in charge of our security regulations are 
increasing their vigilance as are their counter- 
parts in Britain and-the U. S. A. 

Few Canadians would favor the sort of 
sensational spy hunts which seem to have be- 
come a feature of Washington life. This can 
only handicap the ‘recruiting of good men for 
vital government posts. But in this country the 
public will hope that adequate measures have 
been taken to protect us from the traitors. 


Picked The Wrong Man 

Sole right to import butter into Canada has 
been entrusted to Agricultural Minister 
Gardiner and his dairy products board. From 
the consumers’ point of view the Government 
could hardly have made a sorrier choice. 

Judged by his record, Mr. Gardiner hasn’t 
the slightest interest in assuring consumers an 
adequate supply of butter at a fair price. 

He has favored a monopoly for producers 
and opposed production of substitutes even 
wher housewives were hardly able to buy a 
pound of butter, as was the case during the 
two critical shortages since the war. It was 
Mr. Gardiner who was chiefly’ responsible for 
the notorious bill rushed through the tail-end 
of Parliament last session which bans inter- 
provincial trade in dairy product substitutes and 
paves the way for all sorts of provincial bar- 
riers to domestic commerce. 

During the flush producing months of the 
summer when butter prices threatened to ease 
a little, it was Mr. Gardiner and his board 
which bought up supplies and held them at the 
taxpayers’ expense, then dumped them abroad 
or sold to the domestic trade later when prices 
moved up. : : 

Again when scarcity threatened it was Mr. 
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pass. 

Too many schools and universities pride 
themselves on large numbers. Too many parents 
just assume that their children have the capa- 
city for college education. Too many regard 
it almost as a right that their children should 
be “passed.” And then very often they reward 
the youth with a car or some other treasure 
because the student has done his simple duty, 
i.e. to take good advantage of the educational 
opportunity offered him. What mixed up think- 
ing that is! What a way to build character! 

Apparently some of the West Pointers in- 
volved in the present case were members of 
the football team. So long as some colleges 
place so much emphasis on having a winning 
team and so long as there is often so little 
difference between amateur and shamateur 
sport, a good many students will have some 
very hazy ideas about what’s right and wrong. 
And character-building traditionally has been 
a prime function of educational institutions. 
Gardiner who refused until the last minute to 
permit imports of needed supplies and not until 
prices “had risen and consumers were again 
forced to scurry from store to store and beg for 
butter. ‘ 

Despite over a half century of absolute 
and illegal- monopoly, of restrictions on sub- 
stitutes in almost every province, of’ substan- 
tial tariff protection, government subsidies, and 
a government-backed minimum price, the but- 
ter supply in Canada has been neither ade- 
quate nor cheap. And with Mr. Gardiner in 
sole control of imports, consumers can certainly 
expect it will not change for the better. 


What Sort of TV Programs? 

When television gets going in Canada, we 
profoundly hope that the CBC people will not 
try, in their programming, to give us a carbon 
copy of U. S. television fare. 

Sure, some of it is wonderful, but most of 
its is sheerly moronic. 

We hope that the Canadian television pro- 
grams will bring us into touch with Canada; 
that we shall be able to see the men and women 
who are building this country, and creating 
our culture. 
the creative men and women in the country, 
the leaders in the arts, the sciences, business 
and politics. 

We hope the programs will be truly Cana- 
dian, reflecting the best aspects of our national 
life, 


Queer People, These Swiss 

Something incredible seems to have hap- 
pened int Switzerland. Politicians the world 
over must be shaking their heads. 

Like our own Mr. Abbott, the tax collector in 
one of the Swiss cantons found himself with 
quite a nice surplus. In this case, however, 
there doesn’t seem to have been any public 
debt which could be used to absorb such wind- 
falls, hence a problem of disposal arose. 

One can readily imagine what might happen 
if a similar miracle occurred anywhere else 
but in Switzerlanck What a chance to buy an- 
other slice of pie-in-the-sky. What about some 
nice new city halls, post offices, court houses 
or other public works. If necessary, of course, 
the boys: could hoist their own salaries a bit. 

Whether some of those Swiss legislators were 
tempted is not reported. What they did do was 
this: ; 

After due deliberation it was decided that 
the tax money should not be spent for any 
purpose other than that for which it had been 
levied. The surplus therefore is to be distrib- 
uted as a refund to the taxpayers of the cantons. 

Queer people, these Swiss. 


*“‘With Weakness and Malice” 
Enmity and spite are still guiding principles 
of the British Socialist party. That is the gist 
of a leading article in The Economist of Lon- 
don. Herewith a digest of that article which 
is a pungent analysis of the Attlee govern- 
ment’s failure to take the measures so clearly 
necessary for Britain’s current woes and of 
the Government’s resort to trick policies 
calculated to be popular with its unknowing 
supporters. The immediate stimulus of this 
article was the dividend limitation. Because 
Socialist parties everywhere reveal similar 
characteristics, we bring this to the attention 
of Canadian readers. 


From The Economist, London. 

There was a moment, at the time of the Budget, 
when the Chancellor (Gaitskell) surprised even his 
friends by his readiness to stand up for what his 
intelligence told him was right. But it is now ap- 
parent that the Chancellor’s stock of moral cour- 
age was exhausted by the one effort. It is now 
clear that, faced with the ultimate horror of un- 
popularity to the party, he is as ready as any hack 
to do what he must know to be intellectually 
untrue and morally unjust. 

It is not only individuals, but parties, whose 
characters are revealed when they are under pres- 
sure. Once again the Labor party has given a 
demonstration that when it is in a fix it turns nasty. 
When Labor ministers are faced with a situation 
in which they do not know what. to do, they seem 
always to conclude that at least it must be safe to 
take another crack at profits. Gaitskell knows 
how much darmage would be done by open 
hostility between the classes; but he still lends 
himself to the cold class war. His defense is that 
attacks on profits are necessary to secure a mood 
of moderation in the unions. But if it is really true 
that the unions demand that injustice be done to 
others before they will do their own duty, it should 
be the part of statesmanship to resist the demand, 
not to pander to it. 

But the fact that the leaders of the party so 
easily allow their hearts to rule their heads is less 
alarming than the repeated revelation of what 
there is in their hearts. All the generous idealism 
on which the Labor party grew up—the promise 
that service and comradeship would replace 
jealousy and selfishness, that intelligence should 


direct the economic destinies of the people—has * 


gone and the only continuing element in the party 
fdith, it appears, is hatred of the capitalist. Pub- 
lic ownership is an almost openly avowed fail- 
ure. The planning of the economy has been aban- 
doned to such a point that ministers, faced with a 
perfectly simple economic dilemma, dare not 
explain it to their followers. The trade unions, so 
far from becoming a responsible estate of the 
realm, have, on ministers’ own showing, to be 
cozened into doing their duty. The only thing that 
can still be relied upon to arouse enthusiasm in 
the ranks of the party is to take somebody’s pro- 
perty away or to devise a new penalty for material 
success or good fortune. The Tories in their hey- 
day may have been indifferent to the miseries of 
their countrymen. At their worst they never took 
open pleasure in deliberately penalizing their op- 
ponents. 


We would like to see and hear ' 





Napier Moore’ 
Serateh Pad 


EUGENE FIELD wrote a poem 
about the peach. The first stanza went: 
A little peach in the orchard grew, 
A little peach of emerald hue; 
Warmed by the sun and wet by the 
dew 
It grew. 


In the Niagara Peninsula, warmed 
by the sun and deluged with rains in 
one of thé craziest summers on record, 
the once little peaches have gained 
so much avoirdupois that in order to 
save trees from a breakdown growers 
have been knocking surplus fruit off 
the branches. 

. * * 


APART FROM HIS FAME as a 
soldier, Viscount Alexander is known 
as a competent painter of landscapes. 
But for,a photograph we saw in the 
Recorder, of London, we’d never have 
known that he can also paint houses, 
It’s a wonderful picture. It shows His 
Excellency the Governor-General of 
Canada, Field Marshal Lord Alexan- 
der of Tunis, clad in a smeared smock 
and a baseball-type cap, perched on 
top of a ladder painting the wall of 
the lodge of his new home in Bucking- 
hamshire. That’s how he spent part of 
his vacation. 

The Recorder says that when he 
moves there following his retirement 
from the governor-generalship next 
year, if he finds he cannot afford to 
keep up the main house he will live in 
the lodge. 
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FROM AN ADVERTISING execu- 
tive who has been gallivanting in 
Paris we got this one. Just before the 
last. election in France a woman told 
her friend, “I am doing everything 
possible to aid de Gaulle. Whenever 
I pay off my taxi driver I give him an 
extra 100 francs and tell him to vote 
for de Gaulle.” The other woman said, 
“I do just the opposite. When I get 
out I do not tip the driver at all but 
advise him to vote for the Commu- 
nists.” 

me om a 

SAM McILLWAINE, another adver- 
tising man who represents a group of 
Canadian newspapers in London, Eng., 
here on vacation, popped in to see us. 
He told us about what for some days 
was spoken of as The Great Savoy 
Mystery. 

Sam was among those who received 
a gilt-edged card reading, “Lord Bea- 
verbrook invites you to tea at the 
River Room, Savoy Hotel, at 6 p.m., 
Monday, July 9.” 

Around town there was terrific 
speculation as to what it was all about, 
Important people made discreet en- 
quiries without result. Bolder ‘souls 
phoned the Beaver’s own paper, the 
Daily Express, to be gently informed 
that nothing could be said as arrange- 
ments weren’t quite complete. It was 
all very hush-hush. 

Came the day and a couple of hun- 
dred folk out of London’s top drawer 
turned up. Sam said that for a mo- 
ment he thought things had gone hay- 
wire. There was no tea. However, the 
shock was but momentary. Other 
beverages appeared in quantity. Then 
Lord Beaverbrook who, up to that 
moment had said nothing but, “Nice 
to see you,” called on Beverley Baxter, 
Bax solved the mystery. He introduc- 
ed the choir of St. Joseph’s University, 
New Brunswick, which sang beauti- 
fully. 

Beaverbrook, chancellor of the Uni- 
versity of N: B., had heard the choir 
on its native heath, financed its trip 
to Britain. In Wales it won the Inter- 
national Folk Song Trophy at Liangol- 
len. And this was his way of getting it 
some publicity, even in opposition 
newspapers. It worked. 

ok * ” 


Incidentally, one of the numbers the 
St. Joseph’s Choir-sang at the festival, 
and which was awarded 96 marks out 
of a possible 100, was “Alouette.” Re- 
porting this, a CBC announcer de- 
scribed “Alouette” as a French march. 
This caused quite a furore. The Ottawa 
Journal consulted Dr. Marius Barbeau, 
top authority on Quebec folk-lore. 
Barbeau said that “Alouette” was an 
old French tune brought to Canada by 
early settlers, and that while it isn’t 
a march it can be played in march 
time. 
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USUALLY IT’S THE BRITISH who 
are given credit for reserve in adver- 
tising. But we like the gentle restraint 
of the Ontario Tool & Die Co., New- 
tonbrook, Ont. 

Referring to a small tool they make 
for the garage trade, their leaflet 
reads, “With reasonable care this tool 
should last for a long time. We don’t 
know how long as few have been 
broken, but as far as we know not one 
has worn out.” 
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WE LIKE the story told in a Mont- 
real Better Business Bureau bulletin 
about a man who had barely paid off 
the mortgage on his house when he 
mortgaged it again to buy a new car. 
Then he went te a loan broker to bor- 
row money on the car so that he could 
build a garage. “If I do make you a 
loan,” asked the broker, “how will 
you pay for the car?” “It seems to 
me,” the man replied with dignity, 
“that a fellow who owns his house, 
car and garage should be able to get 
credit for gas.” 





Stop Me If— 


“How did you and Bob ever come to 
marry?” 

“Oh, it’s the same old story. We 
started. out to be just good friends, you 
know, and later we changed our minds.” 

o * * 

A manufacturer had received a visit 
from the Income Tax Department. After 
a two-hour siege of questions, he was 
visited by representatives of several 
other government departments and bu- 
reaus. Finally he had a call from the 
chief of police. 

In disgust, he sold his plant and bought 
a skunk farm. 

“Now,” he said, “maybe the govern- 


ment will keep its nose out of my busi- © 


ness. 
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Western Hardware Man 


In business annals of the West 
there is no more romantic story than 
that of the J. H. Ashdown Hardware 
Co. Its founder, J. H. Ashdown, who 
was once mayor 
of Winnipeg, 
started from 
scratch with a 
capital invest- 
ment of his own 
savings plus a @& 
loan of £50 for @ 
which he gave a | 
12-month note to 
a friend living 
near what is 
now Portage la 
Prairie. The note 
was dated Red 
River  Settle- 
ment, September 
14, 1869, and 
soon after Ash- 
down was estab- 
lished in the hardware business. 

It was a personal business at the 
start. Ashdown had that rare qual- 
ity of picking men who made the 
business as personal to them as to its 
owner and founder. In the later years 
one of his choices was Harry A. 
Bestall, recently appointed president 
of the Vancouver hardware firm of 
McLennan, McFeely, in which the 
Ashdown company acquired a con- 
trolling interest last year. 

Bestall’s 41 years with the Ash- 
down firm was preceded by a year 
and a half of miscellaneous work 
after he came from Ireland in 1908. 
Before he came to Canada he was an 
apprentice with a hardware firm in 
his native city of Dublin. His first job 
in this country was in a hardware 
store north of Toronto. Within a few 
months he was in the West and start- 
ed in June, 1910, in the warehouse of 
the business of which he became man- 
ager in 1943. He still retains his posi- 
tion as the company’s general man- 
ager in Winnipeg in addition to his 
new appointment as president of its 
Vancouver subsidiary. 

Soon after he started in Winnipeg 
Bestall was appointed traveling rep- 
resentative for the Ashdown business 
in Southern Saskatchewan. When it 
opened a branch in Regina in 1928 he 
was made manager. The early 1930's 
were bad years in the West. Bestall, 
having the well-known geniality of 
his race and more than a normal 
quota of aggressiveness for one man, 
managed to keep business going. He 
was in Regina for 15 years until his 
appointment as Winnipeg manager in 
1943. He was elected a director and a 
member of the executive committee 
in 1948. : 

In the first world war Bestall was 
on active service in the navy, mostly 
on convoy duty in the Atlantic. His 
headquarters were at Halifax. He w4s 
at sea outside Halifax harbor at the 
time of the great explosion and re 


ceived a couple of cracked ribs. 
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MR. BESTALL 


Communications Chief 


Appointed new chief of the Crown- 
owned Canadian Overseas Telecom- 
munication Corp. last week is husky, 
genial Douglas Forrest Bowie, 47. Now 
president and genvral manager, he had 
been in charge of operations since the 
death in June of D. L. Howard, the 
former head. 

Recognized as a top authority in 
overseas. telecommunications, pipe- 
smoking Bowie will draw on 30 years 
of unbroken operational, technical 
and administrative experience to help 
him mold and guide Canada’s devel- 
opment and expansion in the field. 

He received his early education in 
London, Eng., launched his telegraph 
career with Eastern Telegraph Co. 
(later Cable & Wireless Ltd.) Rising 
through the ranks in this company, he 
was appointed Toronto manager in 
1933. Came 1944, he was made traffic 
manager of Canadian Marconi .Co., 
where he instituted several improve- 
ments, including the extension of 
overseas telephone service with 2 
number of foreign countries. 

Last year, when the new Crown 
company was formed to acquire and 


operate the overseas services of Can- 
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adian Marconi and those in Canada of 
Cable & Wireless Ltd., Bowie moved 
in as. assistant to the president. He 
helped merge the facilities of the two 
companies. Using the slogan “Via 
Canadian,” the new company now has 
in full operation the Canadian ter- 
minals of calles across the Atlantic 
and Pacific and with the West Indies 
through Bermuda, radio telegraph 
services are maintained between 
Montreal and the U. K., Australia, 
Barbados, New York, St. Pierre and 
Miquelon, and radio-telephone serv- 
ices with and via the U. K. and the 
West Indies. 


One of the architects of tariffs and 
policies on international telecommuni- 
cation affairs, Bowie has played an 
important role in many international 
conferences in recent years. In 1948, 
he was an adviser to the Canadian 
delegation at the International Tele- 
graph Conference in Brussels; in 1948, 
1949 and 1950, he was a member of the 
Canadian delegation at the Common- 
wealth Communications Conference in 
London, which established financial 
arrangements of the Commonwealth 
Telegraphs Agreement; he was also a 
member of Canadian delegations on 
communications matters in London, 
Paris, Geneva and Washington. 


Married in 1932, Bowie has a daugh- 
ter, 18 (Ann), and a son, 12 (Richard). 
He lives in Mount Royal, a suburb 
of Montreal, 
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4,600 Babies 


A country doctor who has brought 
4,600 babies into the world is new 
president of the Canadian Medical As- 
sociation. He’s Dr. Harcourt B. 
Church, 59, fifth 
generation of his 
family to 
tice medicine in 
the Quebec town 
of Aylmer, near 
Hull. 

Church “as 
been a member 
of the CMA end 
the Ottawa 
Medical Society 
since 1925. He or- 
ganized the Hull 
section of CMA’s 
Quebec division 
in 1938. In 1945 
he was made 
president of the 


DR. CHURCH 


Quebec division. 

Scion of a family steeped in medi- 
cal service, the new CMA head is 
a veteran of the horse-and-buggy 
days that challenged a doctor’s en- 
durance as well as his ingenuity and 
ability 

Since his great-great-great grand- 
father, Dr. Jonathan Church, first 
came to Aylmer from Vermont in 
1821, the Church family has produced 
21 doctors, eight of whom are still in 
practice. 

Dr. Church studied at McGill, fol- 
lowed through by interning for three 
years at Montreal! General Hospital. 
Then, in 1917, he joined the Canadian 
Army Medical Corp., served until the 
armistice. He married Mary Heeschen 
of Charlottetown on Christmas Day, 
1918. 


after the war’s end he served for 
‘another year in the military hospital 
then returned to Aylmer where he 
has been in general practice ever 
since. : 

Keenly interested in agriculture, he 
has been on the local agricultural so- 
ciety executive since he started prac- 
tice in Aylmer, and from 1939 until 
1950 he was president of the Gatineau 
County- Agricultural Society. 


An educator as well as a general 
practitioner, Church lectures on gen- 
eral practice and rural medicine at 
Ottawa University, and on rural ob- 
stetrics at the university’s School of 
Nursing. Few men could claim vetter 
qualifications. He estimates of the 
4,600 babies he has delivered only 600 
were born in hospital. 

In earlier years Dr. Church found 
time for gardening, amateur carpen- 
try, forest-culture, hunting and fish- 
ing. He is particularly proud of his 
beautiful red pine forest. 
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What Others 
Are Saying 





Editerial of the Week 
Riding for a Fall 


Edmonton Journal 


The federal minister of agriculture hardly 
lived up to his nickname of “Fighting Jimmy Gar- 
diner” when he appeared at Regina before 1,200 
delegates from the farm unions of the three prairie 
provinces. He cooed like any dove in “answering” 
the unions’ ultimatum, which was backed by thin- 
ly disguised threats of farm strikes and refusal to 
“co-operate” in the event of war. 

The farm unions which drew up the demands 
have a total membership of about 80,000, including 
men, women and children, The total farm popula- 
tion of the three prairie provinces is estimated at 
995,000. The unions, therefore, do not speak for a 
majority of western farmers—far from it. 

From this distance, it seems pretty clear that 
the three farm unions of the prairies are’ riding 
for a fall. The government cannot bow to threats 
uttered by less than ten percent of the farm popu- 
lation of the three prairie provinces. And the 
Regina manifesto presents a direct challenge to 
the older and more responsible farmer organiza- 
tions, particularly the Canadian Federation of 
Agriculture, 

Jake Schultz, head of the Manitoba Farmers’ 
Union, thinks the Regina gathering could well be 
“the biggest thing that ever happened to the west.” 
It might be, at that, if not in the way he means, 
for it is sure to open the eyes of scores of thous- 
ands of prairie farmers to the nature of the path 
down which they are being led. This is especially 
so of those in Saskatchewan, 


Other People’s Views 


KEEP PAYING OFF debt with these govern- 
ment surpluses, urges the Winnipeg Free Press. 
“So long as the national debt is costing us as much 
as the prewar budget, so long as inflation is press- 
ing prices upward, it cannot be said, in more than 
a technical, bookkeeping sense, that the budget is 
in surplus. The easy course here, as in all large 
affairs, is the course of peril and defeat.” 


A WELFARE STATE is ahead for Canada uniess 
we do something about it, thinks the Smiths Falls 
(Ont.) Record-News. “It is axiomatic that the 
more the people expect their government to do 
for them, the less individual freedom those people 
have. Are we willing to sacrifice our freedom, or 
at least a large part of it, for a mess of govern- 
ment pottage?. Canadians must decide. If they 
want a welfare state, they are well on the road 
to having one. If they do not, it is time they made 
that clear to their representatives in Parliament.” 


ROUGHING IT at the summer cottage is fine 
for a couple of weeks, thinks the Ottawa Journal. 
“There are those who suspect that the most ardent 
devotees of the simple life, those who extol the 
charm of coal-oil lamps and find a singular beauty 
in the attack of a woodpecker on the tin roof in 
the dawn’s early light, would holler first and loud- 
est if faced with 52 weeks of it instead of a fort- 
night. A little taste of what passes nowadays for 
hardship, even if self-imposed, sends most of us 
galloping back to town with an even deeper affec- 
tion for the luxuries to which we have become 
accustomed.” 


NIAGARA FALLS’ grandeur and our national 
dignity are cheapened and degraded by the crowds 
who come to see somebody risk his life, says the 
Toronto Globe and Mail. “For the crowds of 
thoughtless people who come from far and near to 
gape at the spectacle there can be nothing but 
contempt. We are inclined to look down our noses 
at those in other countries who attend bullfights, 
even though the chance of survival for the human 
participants is far greater than it was for the un- 
fortunate Mr. Hill. There is little difference in the 
blood lust of ancient Rome’s gladiatorial arena and 
the hideous spectacle of thousands of Canadian 
and American families lining the banks of the 
Niagara River to see a man die. 

“Bach time one of these incidents occurs, other 
misguided persons are stimulated to imitation. This 
form of tourist attraction does no credit to our 
national dignity, and we could do well enough 
without it.” 
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‘Dispute on Plant Ownership 
Stalls Development Decisions 


By J. K. EDMONDS — to provide more power in time 
WINNIPEG — Is Manitoba /| to beat threatened shortage, and 
headed for a period of power | to discover how to control present 
shortage with inevitable cutoffs, | supplies in order (1) to ensure 
brownouts and other inconven-| their most efficient use and (2) | 

































































































jencés such as hit Ontario in! pool their costs with that of the 
1948? Or will Manitoba’s Hydro | new supplies being developed. 
Board be able to move quickly “ ersion” i 
enough to avert a crisis of this = mere weer ees 
kind? The chief principle under which 
What to do next about Mani-| the Board must operate is ane 
toba’s power situation is the most | "° pony fe : no funds | 
urgent and controversial political | ™@Y be taken from general pro- 
question now before the prov- vincial revenues to support the 
ince’s legislators. Facing them | Hydro Board, and no revenue | 
are a number of uncomfortable, | 5U"Plus__ accumulated Ae the | 
unavoidable. facts. The chief are ner Board may be used for| 
these: 1. Manitoba must have | 8eneral provincial purposes. This | 


more power soon or face a short-|™¢ans, in short, that the tax-| 
age (see chart): payer is not to subsidize the 


| power user, and the power user 

aera, forte Pag a kept the | is not to subsidize the taxpayer. 
3. New power will be dearer| The task of reorganizing power | 
no matter what decision is ar- resources in order to cut itself in | 
rived at about the thorny ques-|°" the profits is the Board's | 
tion of ownership of the prov-| thorniest problem. The Board it- | 
ince’s resources; but self is taking the attitude that the | 


4. The newly-appointed Mani- | first consideration is to. rush 
toba Hydro-Electric Power Board | P°Wer supplies into operation. 
can’t make any large-scale capital| How soon will Manitoba run 
commitments for new power | Out of power if no new supplies 
plants until the form of re-|are developed? That’s exactly 
organization of the hydro-electric | what the Board is now studying. 
industry has been decided. That’s | It has to make a good guess about 
because government policy is that | future power demand, because 
the board must be self-supporting |it must walk a tightrope. The 
—costs of developing new power province can’t afford to take the 
must somehow be covered by | chance of running into a shortage 
revenues from older power —that would defeat the whole 
sources. ; purpose of the Board’s activity. 

5. Present uncertainties in the |On the other hand, it doesn’t 
money market have created new | Want to overload Manitoba with 
cost barriers to the implementa- | Power capacity and have demand 
tion of the plan to expropriate | for power drop off, leaving Mani- 
Winnipeg Electric Co. which the | toba with a lot of idle facilities. 
province embreced at the last| That’s what happened to the 
session of the legislature. This| present power producers in the 
might be overcome by a direct| thirties — just as they completed 
deal offering debentures to com-| installation of several large new 
pany shareholders. units, the depression skimmed the 

In practice, these worries rest|top off the demand for firm 
on the shoulders of the Hydro! power, left them with a heavy 
Board, which has two main jobs investment to support. | 
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for detailed 
present power distribution from 


Commission, which serves all 
areas outside the city of Winni- 
peg (including the cities of 
Brandon and Portage la Prairie) 
and which buys its power from 
Winnipeg: Electric Co. 

On the basis of this informa- 
tion, the Board will calculate 
estimates of power demand, use 


building power plants. 

So far, of course, the Board 
hasn’t got to the stage of issuing 
a firm estimate of power de- 





“ estimate of power need is that 
These Are Main Cheap Power Sources BRisitem a autre. OT 
the power problem to the Mani- 
toba Government in March, 1948. 
Dr. Hogg’s estimates.were con- 
servative; the postwar boom has 
proved them too low. 


L. MANITOBA 


all 


Post prepared the estimate shown 
in the chart on this page. It’s 
based on the assumptions that 
(1) the demand for power will 
continue to increase at the rate of 
642% per year (the average rate 
of increase over the last 10 years) 
and (2) that the peak load on 
the system — the heavy demand 
in the dark, cold days of mid- 
December, which the system must 
be prepared to meet — will be 
1-2/3 times as great as the aver- 
age demand for power during the 
year. This is a conservative esti- 
mate — it doesn’t allow for the 


Portage Lo Prairie. Sein: 


WINNIPEG 
< (e) 


A Developed Sites 
@ Undeveloped 
Ay Part Developed 


Red R. 
\ Winnipeg River Watershed Sites’ 3, 


Sard 
80,000 hp. 
vit, 187,500 hip. 





Attentive readership 
Buyin g power 


Covera ge 


the ABC's 0 


successiul advertising — 
in English Montreal... 


Shrewd advertisers who know their ABC’s, invariably choose 
the Star as their top sales medium in English Montreal ... 
That’s because the Star provides evening home readership, 
above-average purchasing power and near-saturation coverage. 
of its market, all in one “package” and at the lowest milline 
rate of any paper in its field. 











Che Mawtreal Baily Star, 


“Canada’s Greatest Newspaper” 
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them in making decisions about | 


mand. The only published official | 


” who made a detailed report on | 


To get a picture of the urgent | 
need for power in Manitoba The | 


53 





the three present power retailers: have been greater than 642%. In 
Winnipeg Electric Co., the City of | 1950, for instance, primary power 
Winnipeg Hydro-Electric Power | generated in Manitoba was 158 
System, and the Manitoba Power | million kwh, or more than 9% 


Power Crisis in Manitoba Unless Hydro Board Acts Soon 


MCLG). Mt eh 


\ : \ ~ | . Scheduled Power Supply 


Power Shortage 


54 55 56 57 58 59 


For this reason, one of the;new recent customer—Manitoba| about $240. Preliminary surveys 
Board's first moves was to ask| Rolling Mills, Selkirk—requires| indicate 
information of | 5,000 hp. of firm power. 


that McArthur Falls 
| will cost in the neighborhood of 
Recent increases in power use | $350 to $400 per hp. A standby 
steam plant can be built for 
| about $200 per hp. — but of 
course there is still the cost of | 

fuel to ‘enter into the final cost 
greater than the previous year’s | | 
total. 


Where’s New Demand? 


Where is the new demand for 
power coming from? One obvious 
answer is — rural electrification, 
which has been going ahead very 
rapidly since the war’s end. Even 
now, though, the Manitoba Power 
Commission’s customers — which 
include urban and _ industrial 
users outside Winnipeg—account 
for less than 15% of the power 
used in Manitoba. The paper in- 
dustry alone uses almost as much | power. 
as that. Next question, of course, is 

Another and probably major | who’s going to pay for the high- 
factor in the situation is the | cost power? That, of course, is 
steady, persistent shift of the basis | where the argument starts. 
of Manitoba’s economy from an! Present cheap power sites are 
agricultural to industrial. 
industries demand more power | and the City of Winnipeg Hydro 
for their own use, but they also | Electric System. Their leases 
provide more jobs, which enable | don’t start to expire until 1962. 
people to buy more homes and| The plant at Pine Falls which 
acquire more appliances, | will start operating early next 

Industrial expansion, rate of | year, belongs to the Hydro Board. 
home building, rate of buying of | The “no diversion” policy stated 
stoves, toasters, mixers, etc., all j chore, plus the impossibility of 
have to be considered in arriving | charging two different sets of 
at a true estimate of the proba- | customers two different rates for 
bilities. A recession might slow | the same power, mean that some- 
down the rate of industrial | how the costs of this power must 
growth, cut home-building, de-| be pooled. The question is, how? 


crease the rate at which Mani- Discussion has been going on 
tobans buy electrical appliances. 
It wouldn’t however, reduce the 
demand for power to run the ap- 


of delivering the power. 


No estimates of cost of the} 
Dauphin River scheme have yet 
been published. In the long run, 
| it’s estimated that it would pay 
to incur costs of up to $1,000 a 
hp. of hydro-electric power before 
it would pay to use steam to meet 
a large demand for firm power. 
Ontario Hydro Chairman R. H. 
Saunders has indicated in a recent 


times as much per kwh to pro- 


duce steam power as hydro 














establishment of even one major 
new gpower-using industry. One | 





pliances now installed. 

The detailed estimates to be 
prepared by the Board are im- 
portant chiefly for the long run— 
to answer the question: how big 
should our next major develop- 
| ment be? For the short run, 
which is the urgent matter, there’s 
| general agreement that power use 
is going to outstrip present power 
| supplies within a very few years, 
|} about 1955 or °56 (see chart). 
| Most people here are talking 
| about 1954 as the critical year. 

Whatever the timing, as the 
charts and tables on this page 
| show, present power capacity in 
| Manitoba, plus the new develop- 
ment under way, will take care 
| of needs up to 545,300 kw. (732,000 
| hp.). When that point is reached, 
| what do we do? The table on this 
| page shaws what is under active 
| consideration now. 
| Engineering Data 

A large amount of engineering 

|information has already been 
gathered about the McArthur 
| Falls project. This would make 
use of the last site on the Win- 
nipeg River, would add some 55,- 
| 000 hp. to installed capacity. Also 
| on the books are estimates for a 
steam plant of some 100,000 hp. to 
| 150,000 hp. 








Careful control of flow on the 
| Winnipeg River is another source 
| of help for the power user. En- 
| gineers don’t agree as to the 
} amount of difference integration 
| of the Winnipeg River plants will 
| make. When the rate of flow is 
| high as it has been in recent 
| years, it’s unlikely that integra- 
| tion would be of any significant 
| help. But in drought years, when 
|help is really needed, close} - 
| control of water supplies might | 
| increase output as much as 10%. 
| This extra saving could provide 

the Board with needed reserves. 


| Decision to go ahead with Mc- 
| Arthur Falls and a steam plant 
| are considered likely to be an- 
| nounced as soon as the original 
| fog has been cleared up. The big 
| Aecision will be where to go from: 
| there. 


the four plans advanced by Dr. | 
Hogg: 
PLAN A: 


PLAN B: Constitutionally impos- | 


speech that it costs over three | alternative 


More | owned by Winnipeg Electric Co., | 


oe 


Pros and Cons of 
The Four Plans 


Here are the pros and cons in 


Would leave province | 
paying the whole cost of high-cost | 
power developments, getting no | 
revenue from existing plants; | 
does not provide for integration | 
of power plants in the province | 
with resulting economies in use | 
of hydro resources. Some modifica- | 
tion of this plan, with the Board | 
receiving a water-power rental, | 
might now be considered. 


sible, since no legislation can tie | 
the hands of the next, and a new | 
legislature might wipe out the new | 
agreements; with this in sight, | 
private utilities would not have the | 
necessary security of tenure to in- | 
duce them to undertake the large- | 
scale installations necessary. | 


PLAN C: Chief advantages claimed: 
(1) would eliminate duplication of | 
administration, cut down over- 
head; (2) keep down interest and | 
carrying charges by using provin- | 
cial credit; (3) save federal taxes; | 
(4) secure complete integration of| 
plants on Winnipeg river, enabling 
closest possible control of water 
supplies; (5) assure a balanced de- 
velopment of future power sites, 
with a minimum of excess capa- 
city. Arguments against state that 
it would (1) create a power mon- 
opoly in the province (though | 
under any plan, the Board is in| 
command of the situation); (2) | 
costs of acquiring existing plants | 
would be exorbitant now. | 
PLAN D: Would add still another | 
agency to those producing power, 
hence increase costs; would milk | 
existing utilities to feed the new | 
one, without relieving them of | 
responsibilities _ of 
and efficient operation. 
the three parties chiefly involved 





wants this plan; according to both | 


Winnipeg Electric and Hydro 
officals it would be almost impos- 


sible to administer without con- | 


flict of interest. 


for thrée years on the basis of 
schemes suggested 
bby Dr.. Hogg in his 1948 report. 
For convenience, these are out- 


lined very briefly in a box on 


maintenance 
None of | 








| this page. 

| Of these, the one plan which 
has no chance at all of being 
| implemented is Plan B, which 
would give power sites and re- 
| new leases on their present sites, 
| with the object of giving them 
enough security of tenure to in- 
duce them to make the new in- 
vestments necessary to meet 
Manitoba’s power needs. 

This is constitutionally impossi- 
ble, because one legislature can’t 
tie the hands of the next, and a 
government that granted such 
leases might be followed by a 
government that would abrogate 
them. 

Odds on this. would be very 

(Continued on page 9) 
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Shorts 





* Well, there used to be an irregular 
canoe service, but’ 

‘No, no, Any connection between this 
cryptic picture and aircraft?” 

‘We're coming to that... the canoe 
service was very uncomfortable and 
rather uncertain, but nowadays there’s a 
regular and absolutely luxurious service 
between these islands. By Sealand 
Amphibian, The Sealand, like the man 
in the story, loves islands. A bee, buz- 
zing from flower to flower, couldn’t be 
happier than a Sealand hopping from 
island to island in places where they are 
scattered about, like the Malay Peninsula 


*: or Polynesia. But then the Sealand is at 
=» home in a great many inconvenient 
: terrains that no other aircraft would want 

to—or could—look twice at. And happy 


doing almost any kind of job from 


? freighting to a coastguard’s patrol... 
~! As a lot of business men and govern- 
:; ment officials are finding out, it’s a very 
:} efficient, very versatile machine.’ 


“A Designed for Areas where Freight and 


Passenger Carriage is impracticable 
for Normal Aircraft 


SEALAND 


AMPHIBIAN 


The First Manufacturers of 
Aircraft in the World 


Short Brothers & Harland Limited, Queens Island, Belfast. London Office: 17 Grosvenor Street, W.2 








| The Dauphin River scheme 
| would be both heavy and ex- 
pensive. 
capacity could be used to provide 
more power during the period 
while the “power load” on the 
system was being built up to the 


point where the Dauphin River 


scheme became feasible. 
Meantime, negotiations with 
Ontario may result in develop- 
ment of Boundary Falls on the 
‘Ontario side of the border, with 


Manitoba buying some power to 


ease her shortage. 


To the taxpayer and the power 


Additional steam} 


On trains and trucks . . . by water borne 
freight . . . and through the air, shipping 
cases and containers made by our two com- 
panies todgy carry merchandise throughout 
Canada sae to the four corners of the earth. 

When you select corrugated containers or 
other packaging specialties manufactured 
by Kraft Containers Limited or Shipping 
Containers Limited you can count on supe- 





rior design and construction, rigidity and 
genuine merchandising appeal. Constant 
laboratory research and control guarantee 
you maximum satisfaction at minimum cost. 
What’s more, we have had years of practical 
experience in packaging problems. 

Consult us about your packaging problems. 
Our engineering department will be pleased 
to assist you in solving them. 






consumer, the big question, of 
course; is how much? Because of 
| its special characteristics (see |’ 
| map) Winnipeg River power is 
cheap power. Old Winnipeg River 
power was developed at about 
$100 a hp. Pine Falls will cost 
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KRAFT CONTAINERS LIMITED, HAMILTON, ONT. AND SHIPPING CONTAINERS LIMITED, MONTREAL, 
QUE., SUBSIDIARIES OF BATHURST POWER & PAPER COMPANY LIMITED, BATHURST, N.B. 
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Savings Deposit Interest — 


‘Motorist Not Liable If Brakes Fail : | 
|As Long’ As He Proves No Negligence Not Likely to be Changed 


Can a motorist driving an auto-| traffic on Eglinton Ave. to clear.| ing brake, but is it reasonable to | 4Vings banks in New York state |did not go as low as in some 
mobile cause an cocaoak without: When B was about 100 feet/ have done so under the circum-| af i considering raising the rate | cases in the United States, nor 
| being liable for damages? north of the intersection the | stances? The defendant was ap- | if interest they pay officially on) have interest — on loans risen 
| A judgment in the Supreme’ traffic lights turned amber and he| proaching the intersection in a|5@Vings deposits is unlikely to | to the same ex t. 
+ | Court of Ontario recently indi-| put his foot on the service brake| reasonably careful tanner and | find any reflection in Canada, Any stiffening that has occur- 
_j}cates that it is quite possible|to bring his car gradually to aj traveling at a reasonable rate of| The Financial Post learns. red in in#erest rates in Canada is 
| | unless negligence is proved. Negli-| stop. When about 65 feet north} speed. The events happened so|_ Suggestions made by the New largely offset by increased costs 
| | gence is indicated as depending of the intersection B heard a snap/ quickly after the brakes failed | York banks are still in a tentative | of doing business. 


| on the failure to use ordinary care and his brake pedal fell to the| that in my opinion, the defendant | stage and if any action should; piteg States banks are sub- 
jeet to different regulations from 


i 
| 
| 
i 
i 
} 
| 
i 
| 
' 


‘ © 

B. W. Power | 

A. Welch, General Manager of The | ; ; ; 
E. B. Eddy Company, Se calietiiea | Eglinton Ave. in Toronto, intend- | curb to cross to the east. 


the appointment of Brian W. Power as | ing to. turn north on Dufferin St. 



















J. J. GOURD ROLAND BOURCIER 


Pershcourt Goldfields Limited announces the appointment of J. J. GOURD of the law 
firm of Monette, Filion & Gourd, Montreal, as Chairman of the Board of Directors and 
ROLAND BOURCIER of Malartic, P.Q., as President of the Company. 


Assistant Treasurer of the Company. 





| and skill. floor, indicating the brakes had/| had no time to act other than he| 4s pg it rome ~ be aaeatins 
In the case concerned, a motor- | failed. | did, considering the sudden fail-| or at east several months yet.) Canadian banks, lending money 
ist’s iactene thinad to operate under, His motor car proceeded for-|ure of the brakes, the baby) But in Canada the matter has| 5, real estate, etc. Canadian 
G ; ; ward without lessening speed. He| carriage in his path and the emer-| received no consideration nor is| panks can accept real estate as 
f | circumstances considered beyond er | ik 1 p 
” | the motorist’s control and a claim | Te2lized what had happened and | gency thus created. I cannot find| it likely to, unless interest rates | -.curity only under special leg- 
| against him was dismissed. as he approached the intersection | that it is reasonable to expect him | generally show a marked UP-| islation such as the Farm Im- 
; against the now red light, he saw| to apply his emergency or parking | SWing surpassing anything that provement Loans Act, etc. 
orn te eee . what happened. a man and a woman with a baby) brake. | has occurred yet. | ial eee fae Mee 
Motorist A was driving east on carriage step off the northwest! “The onus of proving inevitable | Rise in interest rates has been | " © h "Ur — , nie. 
. ; : 'more marked in the United | ™ove by the U. S. savings banks 
accident is upon the defendant .. .| St iain tee Camie’ is that some of them have been 
| eestor! mB He was then about 35 feet from) 1 must find this onus has been| >‘@tes than in Canada. losing depositors to savings and 
| Motorist B was driving south onthe intersection and to avoid the satisfied in’ so far as this phase 1 i tl d it 
Mr. Power joined the Company in | Dufferin St. at about 20-25 miles| baby carriage he immediately | of th ident i 4” Staf h loan companies recently and 1 
September 1950 as Internal Auditor an hour. Going east with the|swung to the left. The car then| The dds tina te ch os Staff C anges . moped to win soe a oa 
f ssociated with the | ea sina : ack, raising interest rates. 
and was formerly associated with the | green light, motorist A hadjrolied on, into the intersection,| brakes failed was also due to aaa. . : 





[eortl ies tok Cunant, Ghar. |reached the centre, of the inter-| colliding with the left rear fender | ynavoidable accident, it was stat- 


“tj , ’ : : T te: 
tered Acrountaite * section and had turned partly) of A’s automobile, says the judg-'ed. The car had been bought in 3K. HAMILTON, formerly manager, 


—=' north waiting for the west bound | ment. | March, 1948, and the owner had Bnew, Os, be mene, went, 
| Extraordinary Skill Not Needed | the brakes relined in April or May | ceased 
“Where an emergency arises it | 1948. | J. C. BENNION, formerly manager, 


i ; . . . Rocanville, Sask., to be manager, Garneau, 
is not necessary for a driver to| Investigation after the accident | Edmonton, succeeding Z. T. EUSTACE, 


possess an extraordinary skill,| showed that a metal arm ‘had came ee 
presence of mind, poise or self-| become loosened from the back-} p_ R. STEVENS, formerly manager, 
control, and his failure to act as| plate of the brake and caused the | Madicon, Sask., to be manager, Rocan- 
an ordinary person in an emer-| rubber tube carrying the brake | ; ; 


: i | : | P. A. L, AYOTTE, formerly accountant 
| gency is not held to be ordinary | fluid to the wheel to break off,| Bonnyville, Alta. to be manager, Madi- 


|negligence. The law does not re-| thus allowing the brake fluid to | *°m. ogee : 
| quire a supernatural poise or self- | escape and rendering the foot! is cain Road and Valriews. Toveute, aa 
|control on the part of the driver} brake useless. 


| pointed manager, Niagara Falls, Ont., re- 
of a motor vehicle, and if some| 


5 4 ‘ a D | cently opened. 
Investors Syndicate is a faster, easier Is it reasonable to expect that) a Rp MacGREGOR, formerly, assistant 


way to save money and aceumulate | andorencem emergency OCCUTS) the defendant by the exercise of | manager, St. Catharines, Ont., appointed 
handsome returns at the same time. See | which would naturally overpower | reasonable care and skill would|fymoe™’ ““"U* Boat & Fairlawn, To- 


: the judgment of an ordinarily] have discovered this defect in the| RO. GUNNING. ¢ ly attached su- 
ang oe Syndicate representative careful driver, so that he fails to| mechanism of the motor vehicle? | Pervisors’ department. head office, ap- 
or full details. 


adopt the best course possible, he The evidence shows it could only | pointed manager, Orillia, Ont., recently 


: j é opened, 

|}may not be negligent. In an have been discovered in one of! M. E. KERR, formerly inspecting ottioer 

emergency a erson is not re-| , ej : |} in the western dept., Winnipeg, to 

j . t , d ro st prud t | two ways ither by taking out manager, Oakville, Ont. 

| quire 0 adop e€ most prudent | the two bolts that attached the| A. R. JAMES, formerly accountant, Win- 

|} course... arm to the axle and moving the| nipeg, to be manager, Pilot Mound, Man, 

“ ' 

The defendant pleads inevi- ‘+ yrac| H. E. NOWELL, formerly accountant, 

table accident. Inevitable accident ce a an ee See ae | Queen & Spadina, Toronto, to be manager, 
. |loose or by pulling off the wheel.| Queen and Kenilworth, Toronto, succeed- 

may be described as an accident|It is not usual to remove the ins 4. V. Darroch, apointed a supervisor 


MR. PERCY GRANT 
re , head office, imi 
|not avoidable by any such pre-| wheels oftener than once in 5,000|‘"H'w. GILLIS, formerly assistant man- | The Overland Express Limited, Woodstock, 


|cautions as a reasonable man} miles. The defendant had onlvy| age™ Regina, to be assistant manager, | Ontarie,. a he See a 
| ing s . « | . ~ | Edmonton. ercy Grant has become associa i 
— ‘one an act then and there | operated the motor vehicle some) |T. MacDONELL, formerly accountant, the Company in the office of President, 
on e eee ae aay 800 miles... Regina, to be assistant manager at that| |. upadipeestens, la Tarante, 


‘ . branch. F 
Unless it can be found that the| |M. G. MARTIN, formerly accountant, | Mr. Grant has had 50 years experience 
charged with the offence could! loosening of the arm from the ae ee to be assistant manager, | jn the transportation business. His early 
not possibly prevent by the exer-| back plate could have been dis-| J. F. DARBY, formerly assistant ac- years were spent with Canada Steamship 
cise of ordinary care, caution and| covered by reasonable care and | (untant. Waterloo, Ont., to be accountant, | Lines Limited, where he finally held the 


cj | ci: lia, Ont. Pm : 

Skill... __ | Skill, the defendant cannot be held | Oye’ STANNARD. formerly accountant, | Position of Resident Manager at Toronto. 
“To put it in other words, it) negligent.” | Minitonas, Man., to be accountant, Stenen, | While with Canada Steamships Mr. Grant 
means an accident which could 5 | Sa organized in 1911 The Grant Cartage & 


sk. i 
’ Seat s sas H. M. SCOTT, formerly accountant, Jean ° o 4 . 
not have been avoided by a No Admission of Liability | qalon, Montreal, to be assistant accountent, Forwarding Company Limited of Hamil- 
reasonable man at the moment! 


i - ° 
. : Beaver Hall Hill, Montreal. | ton, Ontario. 
The fact that B had paid $35 to | In 1926 Mr. Grant left the Steamship 


at which it occurred, and it is| A for damage to A’s car was not| Company and acquired control of Colville 


common knowledge that a reason- | in the opinion of the court in any ee Cartage Company Limited, which he con- 
able man is not credited by the! sense of the word an admission of CONSOLIDATED solidated with the Grant Cartage & For- 
WAREHOUSES 
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Greenshields & Co 


Members: Montreal Stock Exchange 
The Toronto Stock Jxchange « Montreal Curb Markes 


Fine sheep and goat 
leathers... fancy and 
embossed leathers, 


law with perfection of judgment. | liability but was merely made warding Company and operated under 
| People must guard against reason- | when it was thought that the only | the name of Inter-City Forwarders Limited. 
able probabilities but they are!claim to be made would be for | In 1944 he sold his interest in these 


DONNELL & MUDGE 





act Sexe hs guard against fan-|the slight damage to the motor | CORP. leaa cae se ee Fraga ein Shearlings, dyed 
| tastic possibilities. To sum up the | vehicle which a police officer had | }| it | : Daa 
507 Place d’Armes above an accident is inevitable if| suggested to the defendant that he Storage Space i | sateaies te. Getint. eee | eer <del segiies 
Montreal it is oe avoidable by eed such | might very well pay. Available It | Associated with Mr. Percy Grant, as Gen- Fur. 
| precautions as a reasonable man} Claims for bodily iniuri to | | |eral Manager of the Overland Express AN f replace ra Ti haa a, 
‘ y injuries to se j eral Manage ething can FRED'K WHITLE 
OTTAWA QUEBEC SHERBROOKE | could be expected to take. | A’s wife and child accordingly C.N.R., C.P.R. Siding [| United, is his son Robert Great, who has fine leather Sates: 
Emergency Brake Not Used | were dismissed but, in event of | J} 9495 St. Patrick St., Fl. 8595 | ee Seer Cee 
aaa ety cere 5 St. Patrick St., Fl. | 1935. Mr. Robert Grant will be located T-17 
_“It is said the defendant shouldi appeal, damages were assessed at | | 


Montreal 







‘ : in Woodstock. 
| have used his emergency or park- $5,000 and $2,239 respectively. | pe onnetas * 








Western Underwriters 
Extends Its Services 


Increased Volume of Premiums in Automobile 
And Fire Insurance For Year Shown— 
Seek Closer Relations With Agents 


Western Canada Insurance! Every year brings higher costs of 
507 Place d’Armes Underwriters Association in 1950| doing business—costs which are 
Meatreal showed fire and automobile in-| especially onerous for low pre- 
" surance premiums written well! mium policies. In predicating fire 
above the previous year’s volume.| and automobile rates which are 
Fire premiums rose $1.5 million} fair both to the public and the 
| to $12.3 millions with automobile | companies some flexibility should 
premiums up $1,725,000 to $8.1/ be permitted to allow for under- 
millions, T. Bruce Ross told the| writing judgment and increasing | 
annual meeting in his presidential | costs. 


address. Ne 3. “Reduce those rates that our | 
Services of the association were | judgment says are too high. Fire 
extended in 1950 by opening an) rates in schedule rated cities and | 


office at Regina with J. C. Mc-| towns, as an example, are in need 
Pherson in charge as resident} of some revision. 





; 
| 
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Greenshields & Co Inc 


Investment Dealers 


QUEBEC SHERBROOKE TORONTO 























inspector. Increased number of; 4. “Constantly strive to improve se oh 
sprinkler risks in Alberta, requir-| the structure, efficiency and ser- e spencer, neanareie # HOE 

ing inspection and _ servicing! vice of the Association.” | ; 6.0 etc aust 

necessitated establishment of a} ss es f \¥ \ \ stantly 












sprinkler department. This is in| 
charge of A. Macdonald in the} 
Calgary office with A. J. Bingham | 
as assistant engineer. 

The Western Canada Minimum 
Tariff was completed during the 
year and will replace the old “C” | 
tariff in existence for many years. 
The new tariff will be published | 
Sept. 1. 

During the year, five new com- | 
panies were admitted to member- | 
ship, while six resigned, three | 
through consolidation of some} 
company groups. Membership is . 
now 179 (180 in previous year). bg geo rena ce 


The WCIUA is one of the oldest || 33212 George St., Peterborough, Ont. 
organizations in Western Canada, : 
having been formed in 1882 as the igh 



















Pard& Fleming 


Members: 


The Torentoe Stock Exchange 
Monireal Curb Market 
Calgary Stock Exchange 
Canadian Commodity Exchange Inc. 


Direct Wires to Montreal, * 
Aruprior, Granby, Quebec City, 
Peterborough, Victoriaville, 
Port Hope and Drummondville 


100 ADELAIDE STI. WEST 
TORONTO 1, ONTARIO 


>nmhgeined 


aircraft 


In 30 years “Bristol” piston engines 









¢ chgeat flows off asseriby line = 
| ¥ Mv, rt rena or 
have built up a tradition of ve curance of 
reliability and efficiency, which 
is being worthily upheld by sleeve- 


valve engines in world-wide 


oP? 
. . _ SSRN RE RIINRRRET EINE I 
service today. Concurrently with etaca. iaeoaatt See s ¢ 
continued development of the has protected property and lives | a ~ 
; and compensated owners for fire| REAL ESTATE ae 9 
Hercules and Centaurus, experience loss, has instructed cities and | | in p \ 
is being gained, on the test-bench towns in obtaining most adequate s Z 


fire protection; advised on better 
methods of building for fire safety 
and helped the general fire pre- 
vention campaign. 

Objectives for the coming year 
were described by Mr. Ross as! 
follows: : 


and im service, with a range 
of gas turbines which will sustain 
and enhance the bigh reputation 


| is it $20.00 
or $2,000 


of “Bristol” aero engines. 





1. “Improve relationship with | 
agents. Good relations with agents 
is primarily a matter for each 
member and is built upon indi- 
vidual actions and decisions, but} 
we must provide more opportun- 
ities to hear the agents express 
their views and also let them 
know our plans in advance where 
they are concerned. We have 2 
Public Relations Committee. If 


this Committtee is strong enough 


We, manage properties that 
rent for $20.00 a month and 
for $2,000 a month. They 
all receive the same careful 
attention to details. We can 
make your real estate in- 
vestment earn a proper re- 
turn, Let us show you how 





There are many people “behind the 
line” at C-L-M whom you may never 


meet. Yet their “behind-the-line” 
efforts make for “front-line” effi- 
~ ciency. 

These “behind-the-line” forces have 
given of their skill, work and know]- 
edge through the years...and in 
every order received and delivered 
is their proof of performance. Each 
of these men...and women, too... 
is conscious of the importance of his 
or her job and takes pride in capable 


performance on each assignment. In 
short, “behind-the-line” effort is 
constantly given in order that you 
may have the fine service that is 

art of the C-L-M tradition. 

oe Whittal, boss of the Forge Shop, 
began his career at C-L-M in 1923. 
By skill and hard work he has risen 
through the ranks to the responsible 
position he holds today. Men like 
Joe Whittal have made C-L-M syn- 
onymous with quality of operation, 
dependability of performance. 


: os representative enough it can epeay. a 
E © a good job for both companies : 
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. re ota course, must continue to justif 
223 International Aviation Building, Montreal 3, Canada their own existence to the ‘public CO-ORDINATED EQUIPMENT 
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by their own actions and decisions. 
2. “Increase rates where our 


j «We ‘i 
judement says they are too low. ' 28 ADELAIDE ST. W.. TORONTO 85 2 
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(Continued from page 7) 


good indeed, since the Manitoba 
electorate has demonstrated in 
the past (at the time when the 
Seven Sisters lease was granted) 
its dislike of governments who 
‘alienate power sites. 

Mere existence of the Power 
Board makes it obvious that Plan 
B will not be considered. Plan B 
is, of course, the one favored in 
principle by Winnipeg Electric, 
but the firm admits the consti- 
tutional difficulty, though with a 
shake of the head at the public 
morality that would play fast 
and loose with contracts. 

To jump from the sure loser to | 
the probable winner, look at Plan | 





| 
| 





DENNIS FITZGERALD | over ownership of all power pro- 
Who hos been admitted to General Port-| ducing plants, City Hydro takes 
nership in the brokerage firm of J. H. | over distribution of power in the 
Crang & Co. Mr. FitzGerald has been os- | city, and the Manitoba Power 
sociated with the firm since 1945. J. H. | Commission continues to serve 
Crang & Co. ore members of the Toronto | the non-Winnipeg area — both 
Stock Exchange, the Montreal Stock Ex- | “ : 
chonge, the ambese’ Curb Market, the retailers buying their power from j 
Winnipeg Grain Exchange, the Calgory | the Hydro Board. 
Stock Exchange and the Vancouver Stock | This plan has been urged from 
Exchange. | the first by the province, js still 
=e favored most strongly by D. M. 
| Stephens, chairman of the Hydro 
| Board. Most engineers will admit 
that, from the standpoint of effi- | 
icient power production, Plan C | 
is preferable. 
Its proponents point out that it | 
| would give the Board a chance to | 
| integrate the power industry and | 
| deal with future power policy on | 
|a unified basis — that planning, | 
negotiation, water control, would 
















































































THE SOCIETY OF SECRETARIES OF 
GREAT BRITAIN LIMITED 
The Society for Private & @} 
General Secretaries Designa- 
tion “Qualified Secretary” Mem- 
bership Examination or 
Professional Service 9, Charles 

Street. Newport. Mon., E 






















































































EQUITABLE SECURITIES OF CANADA 


LIMITED 
(formerly Fairclough & Company Limited) 


Underwriters and Dealers 


in : 
Government, Municipal and 


Corporation Securities 


220 BAY STREET, TORONTO—TELEPHONE: PLAZA 1141 


ARTHUR DYMOND, 
President 


H. W. HUNTER, 
Vice-President 
W. N. HOVEY 


B, B, DEALE G. M. WILSON 








Steel from Germany 
All August-September Shipments 


1,000-2,000 tons Hot Rolled Sheets, 11 Gauge 
to 24 Gauge 




















2,000 tons Hot Rolled Plate from 3/16” 


through 6” 


4,000-2,000 tons Cold Rolled Strip, .019” to 
.059” thick and from 634" to 2312” wide 


1,000-2,000 tons Hot Rolled Strip, .036” to 
2148” thick in widths from 3%” to 20” 


1,000-2,000 tons Cold Finished Bars in Stand- 
ard American analysis or nearest European 
equivalent 


1,900 tons Hot Rolled Strip from 314” wide 
to 24” wide, 11 gauge and thicker 
Deformed Reinforcing Bars, Commercial 
Thomas and Siemens Martin, %", 1/2”, 54” 


Prices depending upon size, thickness 
and specification 





Inquiries invited 


EUROPEAN INDUSTRIAL 


. PRODUCTS LIMITED 


11 KING STREET WEST 
TORONTO, ONTARIO 


. 


LEASE note the following 
attractive NEW rates for 
eur Debentures which are 
@ legal security for trustee in- 
vestments in Neva Scotia, New 
Brenéwick, Prince Edward 
Island and Ontarie. 


And back of theve Debentures 
is a 63 year-old Company which 
has an wunbreken record of 
having paid dividends of from 
5 te & per cent CONTINU- 
QUSLY during this peried, 





pe 
rs Pegs 


10 to 15 YEARS INCLUSIVE AT 414% 
5 to 9 YEARS INCLUSIVE AT 414% 
3 AND 4 YEARS AT 334% 
: 1 AND 2 YEARS AT 314% 
Seabrhmttemaiy st cin eof Cot rt 
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C. Under this the province takes | #PP€@r. 


| city doesn’t want to lose its power | utilities paying according to in- 


"modification of Plan C which pro- | Electric Co. has installed capacity 


| power policy at the last session of | present 
| the legislature. Winnipeg Elec- | which are subject to review every 
| tric points out, of course, that this | 15 years, will be increased when 


| 
| 





Manitoba’s Power Crisis 


all be easier i. that elimination 
of federal taxes on the entire 
power output would ensure that 
Mr. Abbott would absorb part of 
the cost of the new power -— that 
use of provincial credit would en- 
sure lowest financing costs. 
Many business and labor groups | 
— for instance, the Chamber of 
Commerce, and the Trades and 
Labor Council — have come out 
Strongly for Plan C, urging that 
it be put into operation quickly 
to clear the way for new power 
developments and avoid an in- 


| dustrial slow-down. 


It has been opposed, in princi- 
ple, by Winnipeg Electric, which 
of course doesn’t want tg dis- 
Since Plan B is ruled 
out, however, the company would 


St. Lawrence Corp. Profit 
Up 12% in First Six Months 


MONTREAL (Staff) — Despite | ton newsprint price hike, effective 
higher costs and taxes, and a drop | July 1, will offset only part of the 
in earnings from newsprint manu- | increased costs now being borne 

facture, consolidated net profit of| by newsprint manufacturers, he 
patel leave the Soe eo |St. Lawrence Corp. in the first) notes. 
ucers to carry on their plan > |half of 1951 rose 12% above the| All three subsidiaries expect to 
That would mean that the present |. 16 period of last year. /eontinue operating at capacity 
producers could always count on | rhe boost, reports President J. I.| for the balance of 1951. 
a market for all of their firm ponkin was due entirely tohigher| Present capital structure of the 
power, without maintaining any | revenue from products other than/| St. Lawrence group of companies 
er. If the scheme stopped |newsprint, earnings from which | shows a marked change as a result 
there, it would obviously be | were down sharply. Unaudited! of the redemption, July 16, of all 
ruled out under the “no diver- figures show net profit changes| the outstanding first and second 
sion” policy, and for that reason | of the three subsidiaries as fol-| preferred shares of St. Lawrence 
it has received little attention up |j5wW<: Brompton Pulp & Paper|Corp. and St. Lawrence Paper 
to now. oe |Co., up 75.9%; Lake St. John| Mills; the 6% preferred shares of 

Recently, hewever, it’s been | Power & Paper Co., up 30.1%; and! Lake St. John Power & Paper, all 
the subject of much discussion.|s¢ [Lawrence Paper Mills Co.,)owned by St. Lawrence Paper 

which produced newsprint only,! Mills, were also redeemed. A large 


mately under any scheme) might 
keep everyone solvent. 

In the limelight at the moment 
is Plan A, which was ruled out 
for a long time. Under it, the 
province ‘would develop new 





Main proposal is to raise money | 
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THE FINANCIAL POST 9 


PERIODIGAL VALUATION 
AND ANALYSIS — 


‘A SOUND INVESTMENT PRINCIPLE 


- The periodical valuation and analysis of 
your holdings enables you to determine 
accurately your current investment posi- 
tion, and in some cases to make certain 
changes which will strengthen your 
position. 

We suggest that once a year you mail a 
list of your holdings to us in order that 
we may advise you regarding current 
values and submit a detailed analysis. 


LISTED STOCKS 


| from Winnipeg Electric, will ha 


'of public utility administration |S¢¢™s to be no disagreement is 
}in the past. 





its plants (of which more later),| form of specific tax, high enough 


agree to compensation by the pro-| the funds it needs to carry out its | 
vince for their shares, | Obligations. This plan has been 

The city is uncomfortable about| championed by Alderman Jack 
the plan for several . reasons, | St. John, chairman of-the city 
though City Hydro officials have | council’s public utilities commit-| 
admitted its efficiency. First, the | tee. His proposal would have the | 


Canada’s Ship 


| while income taxes were higher | 


plants. That has been fixed by a | stalled capacity. Since Winnipeg 


vides that the city’s ownership of | of some 400,000 hp., nearly double 
its sites be left undisturbed, but|the City Hydro capacity, this 


e 
| Jy ns Construction 
the other features of the plan be | would bear more heavily on the 
carried out. The city’s water| company than on the City ea that| AL D bl 
most Vou 


power leases expire in 1962. | Lending weight to the idea that | 

That change in policy was made | Plan A might be the interim 
before the end of hearings on | answer is the announcement that | 
water power rentals, 





| MONTREAL (Staff) — Mer- 
chant shipping: under construc- 
tion throughout the world con- 
itinued to climb in the second 
iquarter of 1951. 

Lloyd’s Register of Shipping re- 
ports 923 motorships and 291 
isteamers of 5,331,214 tons gross | 
|}under way at June 30, 1951, up| 
| 234,180 tons from the end of the | 
previous quarter and 781,293 from 
la vear earlier. Figufes are not 
available for China, Poland and 
| Russia. 

Under way in Canada at June 
30: 72,543 tons, up from 48,563 at 
the|end of March. It included six| 
steel steamers of 67,581 tons, five | 
steel motorships of 4,962 tons and 
six wood motorships of 975 tons. 

Leading the world as_ usual, | 
was; the Great Britain-Northern | 
Ireland combination, with 39.6% 
of the total. Japan, with 520,665 
tons, took over second place from 
France, with 439,363. Germany 
vaulted from eighth to fourth 
|with 387,853. Other leading coun- 


is a highly _ discriminatory | they are re-examined in 1952. 
procedure. | This probably won’t be a long- 
City Would Lose Profits | term answer to the problem 
Another thing that makes the | though because of the sums 
city unhappy is losing the profits | needed by the Board for its de- 
from City Hydro, which has sub- | velopment projects. Doubling the 
sidized the city taxpayer at the | Water power rentals might be 
rate of about four or five mills a | feasible — but increasing them 
year. No matter what is done | tenfold would create inequities, 
about ownership of the plants, the | 1¢ad to inefficiencies in operation. 
“no diversion” policy, to which| . Meanwhile, Hydro Board_ offi- 
the city will have to subscribe | cials, executives of the operating 
will mean that hydro profits will utilities, the Manitoba Power 
have to be used for expansion | Commission, and city council 
which would likely be in the form | COMmittees are holding frequent 
of new steam generating capacity | Meetings to try to work out some 
to meet peak load demands. | plan that will meet present needs. 
Further difficulties will arise| Everyone agrees that some 
out of the fact that the city wil] | Solution to the problem has to be 
fall heir to Winnipeg-Electric’s | found quickly. As things are 
money-losing transit system. (On| N0w, Wannipeg Electric doesn’t 
the basis of a rate boost just | know where it stands on making 
granted the system, Winnipeg |!™provements, and even main- 
Electric officials say that the city,|t#ming its present pliant. For 


not having to pay taxes to itself | example, the policy of replacing |\tries, in order, included: U.S., 
or anyone else, might break even | Winnipeg's outmoded streetcars |333,662; Sweden, 315,855; Italy, 
— but of course, won't collect with trolley buses has come to a 311,833; Holland, 295,296: Nor- | 


temporary halt. What’s worse, in- 
dustrial users of power who want 
firm contracts covering a long 
period can’t, at this stage, get 


the taxes), Still more complica- 
tions stem from the fact that the 
transit system, and the power 
distribution system taken over 


|way, 122,326; Denmark, 116,390; 
jand| Spain, 108,235. 
| Oil tanker tonnage showed an- 
\other gain comprising about 
‘them. In a recent statement, | 38.9% of the total under way. 
to be run inter-municipally. | Board Chairman D. M. Stephéns |Approximately 57.6% was being 
Some suburban municipalities | d¢clared that some formula would | built in Great Britain and North- 
look with a very jaundiced eye on | be worked out quickly to cover jern Ireland. . ° 
the prospect of Winnipeg’s being | these ‘points, while negotiations| During the quarter, 229 ships 
responsible for bus service to|9 the basic issues are proceed- |of 811,174 tons were started, 212 
outlying points. On the other | ing. of 679,455 tons were launched and 
hand, Winnipeg has a good record| Another area in which there |218 of 821,039 tons were com- 


|on the question of the calibre of |45 ships, of 39,042 tons. 

Finally, the city is worried| the five men appointed to the | 
about having to buy the transit|Hydro Board. There is general 
system and the power distribu- | Confidence in them, especially in 
tion system (and a gas utility) in | Mr. Stephens, who has behind 


Work on Riddle 
At Citra-Lartic 
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the present state of the bond| him a brilliant record as Deputy 
market. That is a worry it shaves | Minister of Mines and Natural 
with the province, which would | Resources. 

have to find funds to buy out A 
Winnipeg Electric's shareholders | Somehow these men will provide | following up mineralized 
—and that is what has revived|POwer for a power-hungry | established earlier. 

talk of other plans. province before the spectre of| In an effort to see if the 60-ft. 


No“yone seems to doubt that | of Citra-Lartic Mines to the north of 


Until the weakness in the bond | dim-outs and power cuts becomes | intersection in No. 9 drill hole meant | 


market developed, the province | a reality. oe ar aie ae on 
was all set to go ahead with modi- " , i een 
; , : was put down in the same section 
fied Plan C. Legislation permit- Br.-Henderson and carted showing mineralization 
ting expropriation of “Winnipeg 





Electric was passed but not | 
proclaimed. Included in that leg- 
islation. was a formula — for 
expropriation against which the 
company would have had no ap- 
peal, and which it regarded as 
highly unfair. 


Paint Company 
Changes Hands 


continuing to 412 ft. 
| A 20-ft. section 
j ft. gave the following 
i5 ft. averaging 2.58% 


assays: 
zine, 0.81% 


trolling ifterest 


; ._, | by Roger Belanger, Inc. | 3.50% 
The formula can’t be applied | jy vectenent a aS ~ppaeng O silver; 5 ft. averaging 1.01% 


however, unless the act is pro- | | zinc, 0.36% copper and 0.15 oz. silver. 
claimed; meanwhile, negotiations |chase of the common share hold- | 


‘ 3 | Assays below 341 ft. depths are not 
are eens +h the owners ret Se President. Nor- P et available. 
of Winnipeg Electric's common : : a % 
Shares, with a view Yo reaching |g@foM many shares, were includ | proved fo be, fmbstoney” ang the 
a aoe without proclaiming |is not disclosed. There are 50,000 | the riddle of values secured. Pos- 
Sena pany sources point | n 5.y, common shares outstanding. | sibly No. 9 hole was in the apex of 
out that this is negotiating under | phe stock wag delisted from the | 2M Ore occurrence or there is a flatly 
duress, suggest that the expro- Montreal Curb Market June 5 \lying sheat which dips to the south 
priation prov ision may Be 1951: last previous sale was $10 ' and plunges east. A few short verti- 
unconstitutional in- any case. | snare jcal holes are now to be dried to 
Even — the act, negotia- | Brandram- Henderson; lon k- SS 
ions are tipped in the province's | : : 
aves he thas tee hee the |established Montreal firm, manu- | 
company’s leases have only 11 | 
more years to go, so that ulti-| 
mately, the province will get the 
sites. 
Compulsory Power Pool 
Under Plan D — a compulsory 
power pool — the Hydro Board 
would develop the new power, 
buy the old wer from all 
sources leaving) ownership of 
plants undisturbed, resell it at 
/averaged prices |to the three re- 
| tailers, who would sell it at a set 
| rate 
) This would 





; Aug.1, 1952-71 to a syndicate headed 

m 4 
enamels, stains, varn | by Banque Canadienne Nationale at 
'96.30. Net cost 4559 Proxincial 
|grant of $304,740 payable in 10 an- 


dry colors, 
ishes, etc. It operates a varnish 
plant, at Montreal, a paint plant 
at Halifax and, through a subsi- 
diary, a paint plant in Vancouver. 


president, it’s understood. ' $214,500. Population, 17,000. 





obviously be ruin- 
ous for Winnie Electric, since 
it would merge the company’s 
| profits with the |province’s losses. 
|The company has urged, more- 
| ever, that the proceeding may be 


We offer to stock market traders and 
investors the following facilities for doing 


| illegal. The city, of course, would business: 

ibe equally hard hit, in so far ‘ : 

: as power Ye are concerned. 1. Membership of all Canadian Stock 
The province} doesn’t like this Exchanges. 


plan either, because it would not 
provide the integration of the 
industry that the Board considers | 
| necessary to secure economic use | 
of power tesources. A glance at | 
the map of Winnipeg River will 


2. Direct private wires connecting all 
offices from Montreal to Victoria. 


3. Prompt and precise execution of 








| show how difficult it would be to orders. . 
—- ae: . 7 — S . 
Scat , 

Ss eee ee ee JAMES RICHARDSON & SONS 
| The province might, however, Sera 

| be forced into something like this EXECUTIVE 


|ag an interim arrangement. For 
a short time, it might be possible 
that losses balanced against spres- 
ent utilities’ profit would. not be 
very significant — a relatively 
small increase in power rates 
(which is bound to come ulti- 


; Branches: 

Vancouver, Victoria, Calgary, Edmonton, Regina, 
Saskatoon, Moose Jaw, Lethbridge, Portage La Praitie, 
Swift Current, Kenora, Kingston, Toronto, Montreal 






seein gas selene theta Masse gags Noe kart A See Mena SE RENTERS» | Ti He 


ienabart decree PE AM ak 





| Pershcourt Goldfields are continuing, | 
zones | 


at about 170-ft. with mineralization | 
starting at 180) 
MONTREAL (Staff) — Con- | copper and 0.52 oz. silver; 5 ft. | 

in Brandram: |averaging 3.27% zinc, 2.48% copper | 


Henderson Ltd. has been acquired |and 1.28 oz. silver; 5 ft. averaging | 
zine, 137% copper and 90.77) 


Holes which bracketed No. 9 hole. 


then prefer Plam’C, provided it| for hydro development by charg- | gown 35.7%, despite higher out-| majority of the holders of the 
gets adequate compensation for | ing a water power rental, or some | »,,¢ |Corporation’s preferreds convert- 


: : , Costs of labor, pulpwood, sup-| ed their shares into common on a 
or alternatively the shareholders | to provide the Hydro Board with | pies and transportation all rose | two-for-one basis before redemp- 


|“‘materially,” states Mr. Rarikin, | tion. 


jand the premium on foreign ex-| the parent company, St. Lawrence 
change lower. The recent $10 per; Corp. now consists of 1,102,715 
Acaieeieniieiahidinoanietinontiintononnemes | COMMON snares: of St, Lawrince 
| Paper 
shares (513,770 owned by the 
| parent company); of Brompton 
| Pulp & Paper, 300,000 common 
| Shares (299,903 owned by the par- 
,ent company); and of Lake St. 
| John, 
| (99,66314 owned by the St. Law-| 


e 


| profits of the three subsidiaries 
| for the six months ended June 30, | 










|pleted. Work was suspended on | 


Continued efforts to establish a 
base metal ore body on the property | 


| JOLIETTE, QUE. School Commis- 
| factures a wide range of paints, sion has sold $400,000 4% bonds due | 


|nual instalments. Proceeds for con- | 


. : ; struction of a 12-classroom school. | 
Mr. Holland is to continue as Net-funded debt at June 30, 1951, | 



















Buying and Selling Orders accepted for 
execution at regular rates of commission og 
the Toronto, Montreal and New York 
stock exchanges. 


Outstanding capitalization of} 


Dominion SEcuRITIES 
CORPN. LIMITED 


Established 1901 


TORONTO MONTREAL NEWYORK LONDON, ENG. WINNIPEG VANCOUVER VICTORIA 
CALGARY LONDON KITCHENER HAMILTON OTTAWA QUEBEC HALIFAX SAINT JOMM 


50 King Street West, Torente, Canada 





Mills, 514,675 common 


100,000 common _§=§ shares 





nce Paper Mills). 
A comparison of unaudited net 


1951 and 1950 showed: 


Henry G. Devitt 


1951 1958 Chge. 
$ $ % 4 . . 
Brompton P. & P, 1,607,692 915,090 +75.9 (Fellow, Society of Actuaries) 
Lake St. John ... 1,287,076 988,628 30.1 


St. Law. P. Mills 1,160,500 1,803,825 —35.7 











Consultin g Actuary 


Independent Actuarial Advice and Service 


48 Wanless Crescent — Toronto, Ont. 
Tel: Mayfair 2727 
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- , and National 
Paper Goods en- 
velopes make extra 
good little salesmen 
on the road 
with no commissions 
or expense accounts 
- «« Write today: 


PAPER GOODS LIMITED § 


HAMILTON, ONTARIO | 


Halifax @ Montreal @ Toronte 
Winnipeg @ Vancouver 


ALLEN WEST (CANADA) LTD. 


take pleasure in announcing that Mr. William S, Munro, 
C.A., Mr. J. Wilson Craig, C.A., dnd Mr. C. D. Orchard have 
joined the Board of Directors. 


Mr.°C. D. Orchard has also been appointed Managing 
Director in succession to Mr. E. R. Bonter, who, at his own 
request, has retired after 25 years service. 


Birks Building, 
620 Cathcart Street, 
Montreal, Ist August, 1951. 





~ DOMINION FOILS (CANADA) LIMITED 


announce the opening of a 


_ WESTERN SALES and SERVICE OFFICE 
at 731 BEATTY ST., VANCOUVER, B.C. 













RECENT APPOINTMENTS: 


J. C.. MANSON—VANCOUVER BRANCH MGR. 
R. G. HUGHES— WESTERN SALES MGR. 


DOMINION FOILS (CANADA) LIMITED 


Head Sales Office: MARINE BUILDING, MONTREAL, QUE. 
Plant: CAP de la MADELEINE, QUEBEC 


manufacturers of aluminum sheet, strip, circles — 
aluminum building products—aluminum insulation 
and vapor barrier and converted aluminum goods. 


Package Productions Limited, 835 Cambie St., Vancouver, continue to repre- 
sent Dominion Foils (Canada) Limited for their converted aluminum goods. 








The Co-ordinator Investment Service 
Write for our “17 year record without a major error” 


GOLD 


@ We believe gold)will eventually tise 100% 
@ Remember the 1933-37 gold stock market revival? 
@ Remember the 1942-44 gold stock market revival? 


Some Day another will take place. 


There are virtually hundreds of penny-priced stocks that can scarcely sell lower than their 
present price that must enhance their price many times when the inevitable revival takes 
place. ACCUMULATE these for the long term hold. See The Co-ordinator for our list 
over the next 4 weeks. 


BASE METALS. Why have they been so low? Can a revival continue? 


WESTERN OILS. Is the bull market over? We analyze all these questions. Our 17-year 
accuracy record, without major error, shows that future forecasts are more than likely to 
be correct. Write for this. Available on request. 


Soe ACTION SUMMARY will tell you from week to week whether to BUY, SELL, or 
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The Co-ordinator 
226 College St., Toronto. 
SPECIAL 1 MONTH TRIAL 
Gentlemen: : 
Kindly send me your special trial offer for the next 4 
weekly issues, including your special analysis of listed 
mining stocks, for which I enclose $2.00. 


NAME .....+.+0+ heeecbeecsabeectoccesevees 
ADDRESS .......++-- eccsesecesccovees oetocccccece oes 


The Co-ordinator 
(Regular Rates) 


$17.50 for 3 months 
$60.00 for 1 year 
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Baseball is North American . . . one of the 
things that makes Canadians and Ameri- 
cans ‘‘neighbours” in the happiest sense 
of the term.. Thousands of those neigh- 
bours visit Ontario annually and that’s 
good business foreveryone. Make our U.S. 
visitors feel at home here. Make them 
want to come back. John Labatt Limited. 


FOR 
BASEBALL FANS 


BREWERS SINCE (832 


















LABOR ROUNDUP 


Big 





5 June Advance in C-O-L Index 
Adds Millions to Industry’s Wage Bill 


The spectacular 3.5 point jump| workers, such as G.M.’s, it has re- 


the Cost-of-Living index took in 
June wasn’t bad news for all wage 
earners. About 120,000 union 
members are covered by escalator 
arrangements gearing wages to 
the index. Perhaps an equal 
number are also under the um- 
brella, directly through C-O-L 
bonus systems or indirectly 
through competition, as in the big 
auto industry where General 
Motors agreement sets the pace. 

For them, the June advance 
means a total increase in pay of 
at least 7%2c an hour on the 2nd 
quarter adjustment. This is based 
on the G.M. formula of 3c an hour 
annual improvement factor pay- 
able in June, plus the C-O-L ad- 
vance of 5.8 points since the first 
quarter. Using the G.M. formula 
of 1c for every 1.3 point rise in the 
index, the C-O-L jump means 
4.5c an hour more. 

Total estimated additional cost 


| to industry’s annual wage bill: at 


least $25 millions. The June ad- 
vance alone will add about $10 
millions. But that’s only for firms 
operating directly or indirectly 
under a C-O-L formula. 

At the last count there were 
3.6 millions non-agricultural wage 
earners. It’s an almost foregone 
conclusion that most of those who 
belong to unions (about 1 million 
altogether) will get something, 
either through wage regpening 
clauses or by putting a big fat 
cushion in new contracts. 

That alone could cost another 
$75 millions a year. 

This isn’t the whole story either. 
In a year, the index has gone up 
20 points. That’s worth 15.4c an 
hour under the accepted C-O-L 
formula, For some unionized 


Mutual Accumulating 


sulted in increases of more than 
20c an hour. Even before the latest 
increase, G.M.’s 9,000 hourly rated 
employees and. 2,000 salaried 
people had got 19c. \ 

For many businessmen and 
economists, the spectacular ad- 
vance confirms what they had 
been saying all along: escalator 
formulas are’inherently inflation- 
ary. It’s like trying to put out a 
fire with gasoline. 

For many labor men with 
political aspirations, it was an- 
other argument to get indifferent 
rank and filers worked up to the 
point where they’d go out and 
work for the CCF and its program 
of price controls. 


Earlier, the staunchly pro-CCF 
unions in the Canadian Congress 
of Labor had stepped up the drive 
to harness more unions to the CCF 
wagon. During the past few 
months, about” 800 hand picked 
unionists have taken part in 
political action institutes and 
special meetings in Ontario, Mani- 
toba and Saskatchewan. 


The new advance in the C-O-L 
could make their political work 
easier. 

4 


x * 


One Up, One Down 

The Communist-run Boilermak- 
ers and Marine Workers union of 
Vancouver cheered when the 
Privy Council ruled for it in its 
long fight over the expulsion of 
Myron Kuzych . because he chal- 
lenged the closed shop principle. 

Last week, another important 
decision was handed down and 
they had aothing to cheer about. 
The B. C. Labor Board revoked 
the union’s bargaining rights at 


Fund 


Iner. Holdings 38 Stocks 


Purchase of additional shares 
in 38 of the 50 eligible stocks was 
made, by Mutual Accumulating 
Fund in the quarter ending June 
30, 1951. 


Holdings are added to in ac- 
cordance with “dollar-value-bal- 


THE; SAFE ENCLOSURE 
‘FOR ALL MESSAGES 
Loh 47, 













AD 
TRAVELLERS 
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ance” formula, aimed at maintain- 
ing a relative equal dollar market 
valuation in each of the companies 
held. All income is compounded 
by systematic reinvestment at 
monthly intervals. 


At June’30, 1951, M.A.F. had 
42,715 shares outstanding and total 
net assets, at market value of 
$513,001. At March 31, 1951, it had 
38,437 shares outstanding and 


total net assets at market value of | a 


$470,093. 


M.A.F.’s investments at June 
30, 1951, and the change since 
March 31, 1951, shows as follows: 


Shares Incr. 
Sonne oo 
une . 
Name of Stock: 1951 si 
Aluminium Ltd. .....s.00 10 





Bank of Montreal . 








° 25 
B. C, Power A ....ceeese 50 
Building Prod. ........ 50 
Can, & Dom, S 100 
Malting 25 

50 

50 

25 

10 

50 

25 

50 

100 

100 

50 

100 

ones e 200 

Indust. Accept. ...... ée 50 
Internat], Nickel ......... 300 50 
Lauta Secord .......+.s.: « 700 100 
Loblaw Groc, B eoscess 300 25 
MacMillan A ...... eescece 600 ode 
Moore Corp, ....eseseeess 375 25 
Natl. Breweries .,....... - 500 50 
Natl, Drug pfd. .......... 850 100 
Natl. Steel Car ...... eéeos 375 75 
parr eee « 150 25 
Ogilvie Flour ..... eeerecded 425 50 
Page-Hersey ......essecees 200 25 
Penman’s Ltd. . ° 175 25 
Powell River . oe 125 ods 
Price Bros. ...... eeccccces 300 Ga 
Royal Bank ...... eesecces 375 15 
Russell Indust, .....+... vee 425 25 
Shawinigan 50 
BRE ces sevocscne 100 
Steel of Canada 25 
Walker, H., Wi 
Weston, Geo., Ltd. ...... . 100 
Zeller’s Ltd. 150 





COMPANY 
REPORTS 


KIMBERLY-CLARK CORP. con- 
solidated net profit was $12,052,618 
for the fiscal year ended April 30, 
1951 ($8,733,254 for the calendar 
year 1949). Company’s fiscal year 
has been changed to end on April 
30-in place of Dec. 31. Net sales 
amounted to $142,605,942 ($114,352,- 
451). 

Operations in the United States 
are being progressively hampered 
by the constantly increasing re- 
quirements of local state and fed- 


Kimberly-Clark Corp. of Canada 
have not been handicapped to the 
same extent and their improved 
operations, coupled with increased 
dividends from the Canadian affili- 
ate, Spruce Falls Power & Paper 
Co., offset the decline in U. S. earn- 


Results for the year ended Dec. 


th ARP ane 


| law. which states: 
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five Vancouver shipyards. The 
reason: a union order directing 
600 men not to work overtime. 
That, said the Board, violated 
a section;of the province’s labor 
“No labor 
organization . . . shall support, 
encourage or condone or engage 
in activity that is intended to 
restrict or limit production.” 

Union President William White, 

| said that if union members didn’t 

want to work more than eight 
j;hours a day, 40“hours a week, 
there was nothing anyone could 
do about it. 

The Board quickly straight- 
ened him out: “It was more than 
coincidence that the decision . ... 
to refuse (to work overtime) 
followed hard upon a decision of 
the employers not to agree to a 
reopening of the wage clause of 
the unexpired collective agree- 
ment. 

“,. employees are quite within 
their individual rights to refuse 
overtime, but quite a different 
situation arises when collectively 
such rights are used to force an 
employer to reopen an unexpired 
agreement.” 

Moreover, said the Board, over- 
time is customary and common to 
all shipyards to dock and undock 
ships according to the tide. The} 
Board had effectively exploded 
the phony grievance raised by the 
Communists. But whether it 
would get shipyard workers back 
working overtime was something 


else. 


* ” * 


Transportation Strikes 


Strikes tied up public transpor- 
tation systems in two cities last 
week. In Vancouver, 15,000 com- 
muters were left without bus 
service when 200 drivers, ticket 
and baggage clerks of Pacific 
Stage Lines quit. Fortunately, the 
walkout only lasted a few hours. 
The cause of the dispute was still 
unsettled: union wants 18c an 
hour; management offer 12c now, 
another 4c next year. A union 
official said the difference was 
“too narrow to be the cause of 
further disruption of service.” 

In Hull, Que. the tie-up lasted 
ty a days. The strike was called 

















Firreen years after Confederation, the Northern tradition of electrical service began 
with the manufacture of equipment for ‘“‘Mr. Bell’s remarkable invention”. As the 
frontiers of the nation were pushed onwards in all directions, Northern service was 
expanded to meet the increasing industrial and communication needs, Today, every-) 
where in Canada, on land, sea, and in the air, from great mills to modest homes, North 
and South, East and West, from St. John’s, Newfoundland to Victoria, B.C,, Northern, 
Electric is on hand . .. serving you and the Nation, / 


y a Catholic syndicate over 
yages. Union demanded 15c; after 
the strike, raised it to 35c. Com- 
pany offered 10c. Final settle- 
ment: 10c-14c and a C-O-L clause 
aying 2.5c for every 5 point rise 
in the index. : 
| Hull drivers now get about 90c 
n hour. On Vancouver's Pacific 
Stage Lines, the going rate was| Foundry get 20c:an hour more, | 
— before the present dispute | $250 in back pay in an arbitration 
ose. board finding. Demands of the 
Brotherhood of Railway Carmen 
Accept and Reject for the Rand formula rejected but 
Three thousand Montreal em-| cost-of-living escalator arrange- 


osthern 


COMPANY 


Val /ectric 


NMITED 
6651-8 








for every point increase in the | union. Deck and engine room 
C-O-L index. (ae got a basic raise of $16.87 
Oh Oe a month: stewards $22.87. Union 

Threat of a B. C. coastal strike; had demanded $30. Agreernent 
eliminated with agreement be-/ was reached one day before strike 
tween three steamship companies | deadline. Contract -also provides 
and AFL Seafarers’ International | for Rand formula. 
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Refreshes Workers—Increases Efficiency 
. Improves Morale—Builds Goodwill 
Keeps People on the Job 


Cu ian 


een 









Offices and industrial plants all over Canada have proved the 
value of a Coca-Cola cooler close at hand, dispensing ice-cold 
bottles.*Every worker needs refreshment during the day’s work; 
and Coca-Cola is the universal favourite. Employees appreciate 
having it and are glad to pay for it. , 


Moreover, if the public uses your establishment, then by having 
a Coca-Cola cooler on the premises you make an important 
contribution to company goodwill. 







SEND THIS COUPON Now! 


SSeS SS ee mara 










The Vendo coin coolers for bottled Coca-Cola are 
the ideal equipment for office, factory and institu- 






{ a - tion. Either size takes up very little space—costs 

90 Broadview At@, Toronto, Ont, — next to nothing to operate—quickly pays for itself 
‘We would like to get complete information on how } out of profits. It is fully automatic—employees 

: Laat 2 : serve themselves, the cooler collects the money. 
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© Firm Name. msetectcescavecssecvcsmecsvocscams 
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Refreshed Employees 
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Your Business — As Seen in Grade 12)56Miln Plan! OTS 
Survey Shows Much ‘Confusion, Ignorance’ on Enterprise System ¢ ulphite VGN] ea ahh 


Toe EXPRESS 
ing: the students of today are not im- dents place a heavy emphasis on From Our Own Correspondent Vi a vi S 
Q. In industries where there is} bued’ with the spirit of chance ing fo they are ready and will-| WANCOUVER—Alaska Pine & 





John J. Wettlaufer is instruc- 
tor in the School of Business 
Administration, the University 
of Western Ontario. The fol- 
lowing is a digest of his find- 
ings in a mage is au ik 

insurance, each conducted among rade 12 
1. + 58m: caddy var teeds students in, London on high 


following answers are enlighten-; business system. It appears that quite clearly that while the stu- 











competition, do you think com-j|that distinguished their fore-| ing put it aside in favor of} Cellulose Ltd. will spend $6 mil- 
panies should be-allowed to make} fathers. ; opportunity. . , | lions modernizing its dissolving 
all they can, or should the gov- @. When you look for a job Q. When you look for a job,; sulphite mill at Port Alice on the 
ernment put a limit on the profits which will be more important to which will be more important to northern end of Vancouver Island. 
companies make? you—the amount of pay or the|¥°U-—the amount of opportunity| waiter C. Koerner, vice-presi- 




































































































































































$100 a week. 


Summary 
In summing up the students’ 


dian worker’s standard of living 
do you think is more correct? 
The way to improve the 
worker’s standard of 
living is for all workers 
to produce more ...... 38.0% 
The way’for workers to 
increase their standard 
of living is for them to 
get more of the money 
the company is already 
TRON cick abnnceesses Se 
No Opinion sciciseveeees 22 


Government Regulation 












The search for safety is carried 
into the investment field. Invest- 
ment to the majority of students}. in min, ; 
means putting their money in’ a/| Opinions, it is evident that the 
place that offers security fore- problem of ecohomic illiteracy is 
most. real enough. Great areas of mis- 


‘Sseccs|| CANADIAN BANK NOTE COMPANY 
G- &.9os-bed seme mamey, Ay the second hand information upon 


$100, to invest, what would you which the student must depend 


aie ee inameia yaar agg | for his knowledge of business and LIMITED 
5 } how it operates. 


buy stock in a company? 


Government bonds «..... 50.8% |. % mre, NAV® You picked up| STEEL PLATE ENGRAVERS and PRINTERS OF 


: most of your ideas about the busi- 
Savings bank .........++ 38.0 | nose system and how it operates? 


This survey, (conducted in 
school time under the supervision 
of the investigator and presiding 
teacher .and covering some 80 
questions) is an attempt to show 
the attitude of high school stu- 
dents (which reflects to a large 
degree the thinking of their 
parents) toward our industries, 
and to subject the studeats to a 
frank and factual presentation of 
business in its own environment 
in an effort to clarify any mis- 
understandings that may exist. 


the cellulose division. 












school attitudes toward busi-| Limit profits ......+00+. 53.2% urity the job offers? | ° the amount of security the job) gant and managing director of OBTAINABLE FROM ALL CANADIAN 
2 all cars are new and ness and published in Western’s| Make all they can ...... 33.9 emeccncdeeicty . ? wap offers? pe aia | Alaska, reports that the installa- PACIFIC AGENTS AND MOST BANKS 
* you have a selection of current Business Quarterly. No oe zach nce s ete Amount 3 security ..+.+. a o ae = tie V+. oe ®| tion will include a whole log| 
a im ’ eeseeeeesese . eeeeee . . . j 
eee |: By JONN 3. WEPTLADIER © | gick that ween dependonoa-| Ce 109 ERD cxecte sk 0 | ee eee 
mest cars are radio Business leaders are becoming] petition to keep prices at fair) ° ere oeeeeseoeste seed The majority are in favor of the| p.115 screen room, a high-pressure 
3. equipped — you enjoy increasingly disturbed by the gap | jevels, or is some sort of govern-| Further evidence of this trend| governments placing a limit on| 99. 000-1b.-per-hr. steam boiler. | “ 
music while you drive. that exists between society and/ ment control rieeded to keep| toward security is found in the/ the profits of a company, but they| 44 major changes in thé mill’s Custom Forming of 
No extra charge. business. A solution has been| prices fair? importance attached to the pen-| are reluctant to have the same| + oto, supply. Work will extend 
sought by some of the keenest iti saneds eevee 50.7% | Sion plan. Over three quarters of| principle applied to themselves. s TE E L P L 
. i Competition . : . 2 , over the next two years. A 
Ki. 3 1 89 minds in the country. One result} Government control ..... 41.2 | the students emphasized their de-; Q. Do you think that it would Port Ali rt ills 
was the “Sell Free Enterprise”) No opinion .........seee+ 81 | sire to find a job with a company} be a good thing for the country if} _*° ab Re "Pur m4 ‘Par 
campaign—a most controversial 7 the government put a top limit on Ce tt 4 y a tk Pp ait aper S HB A P EB 8 
issue in recent months. What do today’s igh school students think about the salary any man could make? i: ‘abitiba Po oe Sena 
But the propaganda approach) ou business system? How sound or extensive is their | No .......+-ssesseeeeeee 69.8% | WU Cd, Same Se PIPES & TUBES 
would Sean ~ vee eee Knowledge?! What's their attitude toward profits, sg os teesccevecsecccees a8 cae baie. 
ie: bad word oe east het A investment, dividends? What are they looking for shia thiaiaas ein ae dale Engineering and planning for Manufacturers of MACK Back-W ash Industrial W ater Strainers 
been able to make a real dent inj jobs, wages, security, opportunity: Here’s what the ite ideas about the salary or wage| tt Modernization, which will 
i | public opinion. Over the past few University of Western Ontario’s School of Business Gay eahial te cavaken: ‘Thay: chen make for greater éutilization, is E 2 M AGEE L| MITED 
years an enlightened business has Administration found im a survey among 400 London to start at an average of $32 ‘ conducted by the Vancouver e w 
been doing a’good job but this} high school students. week, work for five years up to| Office of the company under W. A. EDWARD B. MAGEE, General Manager 
Clated by the great bulk of the| @- Which of these two ideas; that provides a pension plan for|$52 a week, and achieve their| ‘cheval superintendent, and Leslic| PORT COLBORNE, ONTARIO 
| publi : y the great bu about how to improve the Cana-| its employees. eS ambition at a salary of! Cleminson, general manager of| OR , 



































They Are Confused With little knowledge of what| Nevopinisn ey 7 School -.+...:.-+ss+s+++ 50.0% . Bank Notes - Postage and Revenue Stamps - Bonds - Debentures 
h indi- kes th mpétitive business eoccccee It. ; R z 
ithe hen tan onieene aes apetedn function, it aa at surpris-| _ The principal reasons given for| Newspapers ....... coccce 12.9 Stock Certificates - Labels - Cheques and all monetary documents 





the choice of bonds were security| Personal experience ..... 38.1 
(65%), higher interest, a means of| Observation ........se06 48 e 
helping the government, and the| Don’t know ......... aete Da ee ee eer 







ing that the students show a desire 
to let the government run things. 
@. What is your feeling about 


are confused about business and 
ignorant of basic economic facts. 
Only a few have acquired a prac- 


. 







tical understanding of our private| government regulation of business | difficulty of withdrawal. Students} (minor categoriés omitted) 

ownership system and how it|—would you say it’s better to| Preferring a savings bank listed} The students state that they SECURITIES ENGRAVED FOR LISTING ON ALL 
works. The general impression is| regulate business pretty closely,| Security (41.6%), ease of with-| have learned from our schools, but STOCK EXCHANGES 

that business has more good| or would you say the less regula-| drawal, and best interest rates as) the fact is that in London there is 








their reasons. The few supporters} only oné secondary school equip- 


tion the better? ) S u 
of stock purchase mentioned] ped to offér a course in economics. 


Better to regulate closely 51.5% 
Less regulation the better 16.1 
No opinion .i...:68-..+5 12.9 


Government ownership of in- 
dustries seems to be favored in 
those areas which are already 
under government control; e.g. 
banks, railroads and electric 
power. The significant factor is 
the fairly large segment of “ho 
opinion” which can be swayed 
either for or against government 
ownership in the other areas. 

Q. What de you think about 
government ownership and opera- 
tion of the following kinds of 
business? No 

For Against Opinion 
Elec. pwr. cos. 71.4 19. 8.6 
Railroads .... 58.7 269 144 
Banks ...cccee 57.1 22.2 20.7 
Steel cos. .eee 22.2 53.9 23.9 
Oil cos. ..ee0ee 22.2 49.2 28.6 
Auto ........ 20.6 65.0 144 

Another sphere of responsibility 
that the students feel belongs to 
the government is the creation of 
jobs for everyone who is willing 
and able to work. 

Q. Do you think it is thé res- 
ponsibility of the Federal Govern- 
ment to see that everyone who is 
willing and able to work has a 
job? 

Yes @eeeeeeeeeeeeeeeeeee 74.6% 

No e@eeeeeeeeeeeeeeeeeene 17.4 

No opinion ........+ece08 8.0 
Labor Unions 

The students displayed a keen 
interest in labor. They approved 
Wholeheartedly the labor organi- 
zation re the right to organize a 
union and bargain collectively. 
Labor was given a large share of 
the credit for the rise in living 
standards, whereas business ran 
a close third with the government. 

Q. Who would you say has done 
the most to improve the living 
standards of the people in this 
country—organized labor, the 
government, or business manage- 
ment? 

Organized labor .......+. 50.8% 
The Government ......e- 15.2 
Business Management ... 14.7 
No opinion ...........+. - 19.3 

All in all, over 80% of the 
students agreed that unions are a 
good thing for the country; at the 
same time they feel that it is tirmé 
to call a halt to the growth of 
organized labor. 

Job Security 

“Take a chance” is a recognized 

basic factor in our compétitive 


features than bad ones, but a fair- 
*| ly large proportion did not express 
any opinion. Thus: 

Q. Which of these comes closest 
to your impression of the business 
system in this country? 

On the whole the good 
features outweigh the 
MR ahd a kkadcoehweweee 39.6% 
It has as many good as 
bad features .......... 36.2 


: a Pn ‘ “s as 
| a4. t ‘yy 
Very . good; needs little 


CANADA’S FINEST Mh aaa ss 5 6.9 


CIGARETTE Very bad; major changes 
ROOGOE ceccccvadcdonsa. 2 
eO MN co vvivctciccse 488 


Where Business Scores 

Students listed the following 
reasons for liking the present 
business system: 

—‘“There is much competition, 
only a few monopolies; and 
everyone who is willing to work 
can make a profit.” 

—‘“Business is our bread and 
butter and we have been eating 
all right.” 

—“Canadian business is among 
the soundest in thé world.” 

—‘“We are still growing and 
improving. There are less strikes 

today.” 

—“More people are happier 
than ever before.” 

—‘Some changes are needed, 
but all in all, most are satisfied.” 

Here are some of the reasons 
the students gave as evidence that 
changes are needed: 

—“Poor rates of pay and poor 
working conditions.” 

—‘Strikes indicate that the 
workers are dissatisfied.” 

—““Business has broken con- 
tracts and lied to the people.” 

—“Technological unemploy- 
ment.” 

—“Too many small busi- 
nesses.” 

~The workers are slaves.” 

Profits, Investment 

The students admitted frankly 
that they had little or no idea 
concerning profits, return on in- 
vestment, or number of employ- 
ees. When questioned about 
profits, 22.6% would not venture 
a guess. Only 3% of those who did 
express an opinion indicated a 
profit of below 10%. 

Q. Just as a rough guess, what 
percent of profit would you say 
the average company makes? 

The students estimated 25% as 
a fair profit. It is interesting to 
note that, although the profit 
figures ranged from %% to 
1,000%, a majority of respondents 
thought that the figure they 
named ‘was reasonable. 

Q. Do you feel that most indus- 
tries are making too much profit, 
a reasonable profit, or not enough 
profit? 

Reasonable profit ...... 61.5% 
ROO TORR: cicckas cedncksc eee 
Not enough ......cecs008 3.2 


















“higher dividends” (50%), “the|'The presént curriculum set down MONTREAL OFFICE HEAD OFFICE —- OTTAWA TORONTO OFFICE 


money is working,” and “the only| by the Ontario Department of 380 St, James Sirest West . 145 Richmond Road 25 King Street West 
way to get rich,” as their principal} Education does not provide for 


arguments. : the study of economics in any of 
The survey seems to indicate! the academic schools. 
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; Men of affairs naturally 

stop at the WINDSOR because 
of ite reputation for dignified 

comfort, unobtrusive, courteous 
service and its convenient 

location—and because the 

WINDSOR is recognized as the 
proper place for business 
and social meetings. 


Windsor 


ON DOMINION SQUARE 


4. ALDERIC RAYMOND, 
PRESIDENT 





























































































































BUS TOURS 


Fares include return bus from Torento. 
Leave any day. Stop-overs permitted. 
NEW YORK — ATLANTIC CITY | 
$31.50-—G-day trip, New York, M- 
eluding room, bath for 3 nights. 
$89.25—®-day trip, Atlantic City, in- 
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No opinion .........:+... 128 eluding 6 nights, room, bath, meals. ‘ 
The stockiiidecd ard bantewad|] GENS coe aetna cet | : 3600 MILES PER HOUR .. . uphit...that’s the speed 
“Bulldog” gummed to be getty a return of 14% on |) Se "on Wik x aa of the world’s latest rocket: But your voice on a Trans-Canada Telephone 
Ciske Eau sider lovesting thats maaey-ta teeth Det ties: ok nee eee circuit can travel this distance in an instant. Whether you br in Sydney, N.S 
nvelopes stock of a company. Corporation|} ®***! teems with bath, ’ > 
go anywhere stock remains @ mystery. More)! $y9_.q—10-asy strcelst tour from , or Victoria, B.C., Trans-Carada can whisk you intand instantly. 
% students a i 
2S AAT RT idea where it could be purchased. || ssciusce tare: hotel sghiesctag.-Son The cost .”... 7 Much less than for a tankful of gasoline.( 
ezzand arrive sealed-as-sent : <3 Chat- 


Modern industry requires a 
large amount of capital. When the 
students were quizzed on the 
average amount of investment in 









neat, crisp and unruffied. Your 
message fresh and unsoiled by 
flap-failure or seam-splitting 
because Globe Envelopes have 
















CALIFORNIA 
$198.75—From Torente & 
(leave any day), 25-day Moter Coach 
Cirele Tecur. Includes fare, hotels, 






~ TELEPHONE SYSTEM 
SRE 


United te Serve Canada 
MARITAL TELEGRAPH & TELEPHONE COMPANY UAITED © THE NEW BRUNSWICK TELEPHONE COMPANY LUAITED * THE BELL TELEPHONE COMPANY OF CANADA 
MANITOBA TELEPHONE SYSTEM « SASKATCHEWAN GOVERNMENT TELEPHONES © ALBERTA GOVERNMENT TELEPHONES « BRITISH COLUMBIA TELEPHONE COMPANY 
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| What's New 
NOW. . more than ever CARRIER 
re vour hest buy in “PACKAGED? wtct'So'stte tofinesiy | Sidon an protection rom in 
iS your best buy in P . ee ee - | sects are provided by rustproof 


wes or ere, being. awe plastic screening on all four 


invited to contribute to this sides with zippered panel on top. 
ae mmo Dm a 


column. Describe the product, | ooo ae 

state its purpose, outline in Midget Control 

what respect it is new, and | automatic or manual midget 

indicate its significance to its | control units for power and in- 

eceeennae=s field. dustrial process plants use up 
Enquiries concerning items | 52% to 87% less space, company 

in this column should mention claims and can be mounted on 

the heading to the item, and | centralized control panels. 

the date of issue in order to . 


| Canada for the first time are’ | 
| Mattress is also made of plastic, 













ensure prompt reply. Ground Alarm 
ore es | New alarm tells automatically 
t ven 78 hen electric line is grounded. 
‘TV With a Halo eee - 


Adjusting to any resistance from 
New line of television sets have | zero up to 8,000 ohms, alarm re- 
a halo light around the picture) quires no maintenance and uses 
tube which is said to give in-| bells, horns or lights for signal- 
creased visuality. The light is| ing devices. 
created by a cold cathode ray | * 
tube and lessens contrast be-| (Colorless Coat 
tween picture and the dark, 

s 


"a | 


a * 
. 


Able to withstand temperature 
‘ | changes is new colorless plastic 
Patches Walls, Floors fluid for waterproofing exterior 
New floor and wall repair; walls. Material is acid and 
material can be used under any alkali-resistant and claimed not 
underlay board. Quickly levels; to crack or peel. 
| surfaces wigh cracks and depres- | eo eee 
| sions: Made of hydraulic) 4¢mored Cap 
| cements, fine -silica sand and | 
| asbestos fibres, material will not 
crack out or powder and can be | 
feather-edged. 
cor 


New armored attachment cap of 
molded bakelite features metal 
cord clamp. Lightweight cap is 
designed for universal use with 
os ee |. two parallel blades fitting any 
q E , %, Swivel Vacuum | standard outlet. Lightness plus 

2. @ bo # : [ ¥ | A tank-type vacuum cleaner| strength and durability of plas- 
a a is Gee with a swivel built into the top| tic cap are insured by the plas- 
makes it simple for the house-| tic and cord clamp and armor 
wife to clean room without mov-| which are coated for rust- and 
ing machine from a _ central| corrosion-resistance, 


x ” 

































point. An 8-ft, extension hose | Reb te ; ieee : 
NEW CONTROLLED COOLING reaches in a full circle around New Catalogues 
Assures real comfort, avoids that cold, clammy feeling! the cleaner. | A. C. Wickman (Canada) Ltd. AN ELEVATO 2 YG U ’ LL M EV r g N FED 
NEW HUMITROL tec a cont 1 Crib | released booklet describing the ; 
Air Conditioned Cri | development of the Tornos idow: elevetet:dande as . : 
; : ; : { d k | aeve : pments give planaing using a background of experience that de 
Takes excessive moisture from the air on damp, humid days! See ee gcc roe paisa agin ye ivindoeee engineers an opportunity to use fewer cars unequalled eaaieead ; 
HERMETIC COMPRESSOR ne ee a ; oo eee ene —while actually improving elevator service! From management's viewpoint; careful 
weer be air-conditioned. Heavy gauge, | Tornos Automatics. Printed in Take modernization. Even though a elevator planning means the increased pres- 
Nothing to ofl or edjusl, ne hela to wear outt tear-resistant, transparent vinyl | Switzerland in two colors, book- building's traffic hasn’t changed, elevator- tige of unexcelled elevator service, the 
NEW EVEN-FLO AIR DISTRIBUTION material is attached to a light-! let is well illustrated. ing has. It’s faster. The magic of modern income from recaptured or additional floor 
mig a shat 5 ticle ib ail site Ward tussles AT PRS LE TAM aan a electronic supervision has greatly reduced space, the economy of installing and oper- 
Air is diffused uniformly wit a I d t e l G tl passenger waiting time. Automatic car ating fewer elevators. 
ss W operation has reduced travel time. Fewer Add Otis elevator planning to Otis ele- 
NEW WHISPER eas ee nm us ria ro ' cars are needed. vator research, engineering, manufacturing, 
Se quiet you hardly knew the Weathermaker is running! In existing buildings, Otis planning construction and service and you have the 
; engineers survey actual elevator traffic. For reasons why the Otis trade-mark is the sym- 
er an Sa ae Ford — J se ae ee new buildings, they anticipate traffic pat- bol of the world’s finest elevators and 
xciusive features save on electrici and water st - sa. .. increase is to sa. 2 e e . e 
_ of Canada took | §4- *t., 12, sq terns by studying a building's location, lay- escalators. 
te a Glace ane “427 os near | ft. in November; now third section out, expected usage, population. Then they Otis Elevator Company Limited, 
NEW inside and out Oakville, Ont. Company cited| rings total to 18,000 sq. ft. Pres- evaluate all factors to determine the num- Head Offices and Works: 
“long-range view” of auto indus-| ent plant has five large injection ber of cars, their size, speed and controls— Hamilton, Ontario. 


try’s future as reason, said no | Molding machines. Company is 
definite plans were made for use| Sear with Rogers Plastic 


' | Corp. of Massachusetts, specialjzes 
Weathermaker hes on ee * * |in plastic housewares, containers, 


| premium lines, etc. 
| 7 x 


the New, Improved 





Can. Gen. Electric 


Can. General Electric had op- | Liaui . 
tions on 200 acres in Etobicoke | ‘“?" _ cee ’ 
Twp., outside Toronto. Might be|, Liquid Carbonic Canadian Corp. 
used for industrial. apparatus| 58S completed its. new .carbonic 
plant if plans go through, it’s —— wd ae oa a ee aniineenieinccitadeia ania achat iati dba til 

a. | Plant cost over , vil. | ———— ———————— ———— >) Onerat.. ELECTROLUX CORP. revorts a shares out ing. Net for the fi 
JAMAICA PUBLIC SERVICE ©O.;come was up slightly at £11,370 understoo Ske |able company to quadruple pro- DETROIT INTERNATIONAL , months last year ($188,239). Operat-, ELECTROLUX CORP. reports a shares outstanding. Net for the first 


LTD, reports operating revenues of | (£10,157). For the 12 months ended | R Plasti | duction locally. Canadian oil from BRIDGE CO & CANADIAN TRAN- ling revenue increased by $93,276|net profit of $859,525 for the three | six months of the year totaled $2,- 
£51,810 for May, 1951, up from|May 31, operating revenues totalea| *ogers Ftastics 


. 


BETTER ELEVAT.ORING 18S THE BUSINESS OF 


Built by the leaders in air conditioning — the men who know it best. 
Call today for complete information. 

















; . ; aos hile operating expense rose by|months ended June 30, 1951, off 015,127 $1.64 share, compared 
Alberta will be used in place of|SIT CO. consolidated net profit in| \ 5,127 or $1.64 per s , Pp 

£45,868 same month a year ago. Op- | $609,510, against £487,016 the previ-| Rogers Plastics (Canada) has/ american coke in making corbonie| ste schauneiiinns Diamiateiemias, \e oe. coneen eae sons by 53% |1 seb psin Shas vena ogpelite tae Yise) with $2,110,680 or $1.72 per share in 

erating revenue deductions also/ ous year, and net income climbed to | completed a second addition to its/ 5... 7; id Np = aed er aera income tax rose by 93% | last year. nis q 500 c lthe first half of 1950 

rose to £34,118 (£29,526) and net in-/ £121,851 (£106,772). ‘Rawdon, Que., Plant. Company | 85:* “!auid carbonic has been| up $7,373 from net profit of first six | to $87,549. )per share on‘ the 1,200,000 common ' the first halt of JW. 


| established in Greater Winnipeg | —————_—_________- 
| for over 35 years. It distributes its | 
products in Manitoba, Saskatche- | 
wan and northwestern Ontario. It | 
also distributes extracts and| 
bottling machinery to the soft! 
drink industry, soda fountains and | 
flavors to the restaurant trade and 
brewery machinery to the brew- 
ing industry. (These products are | 
made in its Montreal plant). 
7” * ad 








wna ncaaiie? 
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Sponge Rubber Prod. 


Sponge Rubber -Products Litd., 
a subsidiary of Sponge Rubber 
Products Co. Inc., Shelton, Conn., 
is building a $1,000,000 plant at 
Waterville, near Sherbrooke, Que. 
Plant should be completed and in | 
operation this fall, turning out 
chemically blown sponge rubber. 
It is the company’s first Canadian | 
plant, will employ 100 to 150. 

* ~ * 





gps 


Northern Electric 


Northern Electric Co. hopes to : 
finish the 50,000 sq. ft. addition 
to its Belleville, Ont., plant for 
October. The plant, which went 
into production in 1948, makes ce 
communications equipment, Space! *. 
| will increase to 148,000 sq. ft. 
: * + 
| 


| 
| 






Gutta Percha 
Brown Bros, Ltd., manufactur- 
ing and wholesale stationers, plan 
to move all manufacturing, whole- 
sale and office facilities in Octo- 
ber to a new building in Toronto. 
New building contains about 
103,000 sq. ft. area with provision 
for considerable expansion in the 





Within arm's reach on your desk, you are. 
able to contact one of Canada’s leading 
suppliers of this basic chemical. You can 

_be assured that a phone call to Dow for. yh 

future. It will be sixth buil ding| -eaustic soda will receive prompt and : Remember, too, Dow's mercury-cell Te? 

occupied by the company since it; . céurteous attention. 5 ee process brings you caustic with a 

was founded 105 years ago. ; ~ ees . 

* * ~ : i ; 

| 


* 





minimum of impurities at regular prices. 
Brown Bros. 

Gutta Percha & Rubber Ltd. 

| has opened new offices and ware- 

houses in Montreal, Quebec City, 

° Peace : , : . and St. James, Man. (Winnipeg 

Never perhaps has any car created such a spontaneous world-wide impression as this gracious, spacious and =| suburb), to provide additional and 


' : RAF more modern distribution for 
powerful Jaguar Mark VII Sedan. Its XK120 motor has long been the wonder of the motoring world — by seodacts éf its Tordste tactory: 


Us oss We will be happy to discuss your 
j ; Le - requirements with you. Phone or write. 


its record-breaking performances in the Jaguar Sports Model which has won so many international victories. W N U ’ 
Capable of speeds in excess of 100 m.p.h. with noiseless, effortless ease, the Mark VII is yet serenely docile aterous et Pp 


in the slowest city traffic. Its stately interior abounds in roominess and. comfort, and its exceptional 31.4% For Half 


: . ; Net profit of Waterous Ltd, 
luggage space will house four large suitcases and four big golf bags as well as smaller items. Its all-round Sirantford, . Olek. seneeiied ote 
visibility, finger-light but positive steering, extra-powerful, vacuum servo-assisted brakes and superb suspension | $106,292 for the eet of 1951, 
: , : after providin 119,861 for in- 

all combine to make this magnificent sedan the smoothest, surest and safest car you have ever known—the | ome a it*tc stated. This is 
tai ethaae tase orld. : up- 31.4% from the comparable 

finest car of its class in the world 1950 net of $80,879, after tax pro- 

vision of $50,085. 


‘ The net profit for the first nalf | 

of 1951 is equivalent to earnings 

| Mark VII of $2.80 ($2.13 in 1950) a class A 
€ Rae 


share and to 92c (66c) a common ie 
share. For the whole year 1950; =™ Yee 
net profit was $193,220, equivalent ‘ 
to $5.09 a Class A share and to} <& 
$1.64 a common share. 

es volume has increased sub- 
stantially and based on the back- 
log of unfilled orders the com- 
pany is confident that a satisfac- 
tory level of operations will be 
maintained for the balance of the 
current year. ~- * 





Powered by the world famous XK120 motor 










Arrange for a demonatration of this magnificent MARK V11 160 h.p. sedan, or the record-breaking XK120 h 
r 160 h.p. Sports (Open or Fixed Head Coupe models) through any of Jaguar's official Agents in Canada, 
who ean offer complete sales and service. Jaguar Distributor: : HALIFAX, NOVA SCOTIA: Harold Murch : 
Ltd, 155 Queen St. MONTREAL: Budd & Dyer, 5028 Sherbrooke St. West. OTTAWA: Waverley Motors 
Ltd., 180-190 Driveway. QUEBEC: Giguéré Automobile, Ltée, 501, Rue St. VYallier. TORONTO: James L. 
Cooke Motors Ltd., 2489 Bloor St. West. VANCOUVER: Plimley Automobile Company Ltd., 2277 West 4th Ave. 
VICTORIA: Thomas Plimiey Ltd., 1010 Yates St. WINNIPEG: James L. Cooke Motors (Western) Ltd., 818 Portage Ave. 
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Fifteen Cents an Issue, Six Dollars a Year 


What To Do About Alcoholics in Your Business 


You Don’t Have to Lose Their Skills; Industry Is Learning How They Can Be Salvaged 


By RONALD WILLIAMS 


Here’s an alcoholic poser for business and 
industry. 

Current research here and in the United 
States has come up with the staggering in- 
formation that one in every 100 employed 
persons is an alcoholic. 

There are four million “problem drinkers” 
in U.S.; two million of them in industry and 
business. : 

The cost: about $1 billion a year in absen- 
teeism, hospitalization, sickness and disabil- 
ity payments, waste of material, lower pro- 
duction and most costly of all—replacement 
of skilled trained workers or executive dis- 
missed at the peak of his productive period. 

If this is true, what’s the size and nature 
of Canadian indistry’s economic hangover? 

These statistics in themselves are not of- 
think much about alcoholism in industry 
except when they have to deal with it as 
an individual problem, here’s a hint: 

Study in the U.S. suggests that alcoholism 
now ranks fourth among the nation’s un- 
solved public health problems; it’s ahead of 
T.B. 


Core of the Problem 


Some idea of what’s happening in Canada 
may be found in studies of the situation in 
Ontario. 

The new Alcoholism Research Foundation 


set up in Toronto earlier this year by the ; 


Ontario: Government (first of its kind in 
Canada) comes up with this information: 


In Ontario alone, about 100,000 are living 


in a more or less permanent alcoholic fog— 
problem drinkers. Hidden among them is 


the hard core of the province’s alcoholic { 


population—about 25,000. 


Incidentally, men lubricating their lives j 


with liquor among this 25,000 outnumber 
women’ 5-1, says the Foundation’s director, 
H. David Archibald. 

The Foundation’s score sheet on the social 
and economic standing of patients treated 
since it opened, also offer a clue to the nature 
of problem. 

Of 130 cases, 74% were skilled tradesmen 

or above; 18% were professional or manag- 
erial personnel. One was a $25,000-a-yeam 
executive of a Toronto firm, fired after 20 
years. Only 15% were in the unskilled 
labor group—where most used to think the 
main problem lay. 
' These statistics, in themselves are not of- 
fered as conclusive evidence. But they do 
tend to confirm Yale University Centre of 
Alcohol Studies’ findings that the real prob- 
lem is not the skid row bum who has chosen 
to go to hell and is lighting the way with a 
bottle. 

These findings, from a survey of 2,000 
recent cases show: 

—More than 80% were under 50; 20% 
under 35 ~ 

—Over half were married and living with 
their wives. 

—90% had lived in their present town 
of residence for at least two years 

—70% held jobs involving skills and re- 
sponsibilities. 

Obviously, not characters off skid row. 

Studies of the problem drinkers suggest 
that they cost $170 millions a year for Can- 
ada. 


The Cost to Industry 


That’s the direct cost—loss of production 
and technical and execufive investment in 
personnel heading down the alcoholic path 
to oblivion. 

Before looking at the problem in more 
detail and examining what the experts say 
should be done and what is being done al- 
ready, there is at least one important warn- 
ing that should be spelled out. It might 
avoid arriving at a wrong conclusion. 

Don’t, warn all the experts now doing re- 
search on the problem, get alcoholism mixed 
up with ordinary drinking. 

Science says there is a distinction. 

It’s estimated that half the adult popula- 
tion of this continent drinks in varying de- 
grees. 

* The Ontario Foundation estimates 1.8 mil- 
lion of four million Ontarians do. About 
980,000 are men; 700,000 women. 

Some of them will obviously become prob- 
lem drinkers and alcoholics. But not more 
than 6%, says the Ontario Foundation. That 
estimate is based on Yale’s findings too. 


It is with this 6% that modern alcoholic 
research and study is concerned, since it was 
established that alcoholism is a disease and 
the alcoholic is a sick person who. has to be 
treated as any other public health problem, 
particularly in industry. 


What’s more, the problem is a lot deeper 
than it appears on the surface. The public 
sees the alcoholic as either a derelict or a 
mental case. But research is establishing that 
there is a broad group of an entirely differ- 
ent nature and very much less evident. 

The bulk of the problem is in industry. 
Says Dr. G. H. Gehrmann, medical director 
of Du Pont, one of the few firms doing any- 
thing about it: “Alcoholism has always been 
and probably always will be a personnel and 
an economic problem to industry.” 


H. DAVID ARCHIBALD 
Director, Ontario’s Alcoholism Research 
Foundation 


Does industry recognize the problem and 
if so, what’s being done about it? 

Until recently there was little inclination 
in the U.S. to discuss and therefore scant 
recognition of the huge annual toll levied 
on industry and eventually on the consumers 
of its products—by the alcoholic excesses of 
its employees. Canada is a long way behind 
U.S. 

Lately, U.S. businessmen have been doing 
some hard-headed thinking. There have 
been a numbér of regional and national con- 
ferences. The Federal Department of Labor 
is getting worked up from the manpower 
viewpoint. 

Because, if the figures on the incidence of 
alcoholism are again only partly right, it 
means one of the country’s biggest leaks in 
the manpower dyke is going ‘unplugged and 
in many cases, undetected. 

The size of the leak was indicated re- 
cently at, a national conference in Chicago. 
One panel speaker told how a plant employ- 
ing 15,000 was able to pin down, brushing 
aside all the excuses and the phony alcoholic 
alibis that 382 employees weregabsent 418 
times fer a total of 478 days due to their 
“lost weekends.” 

Numerically, the alcoholics 
2.63% of the plant population. 


But in addition to the time lost while they 
were stiff they lost an additional 2,209 
days due to disciplindry action, for-a total 
loss of 2,687 days. This doesn’t begin to allow 
for indirect costs of lowered efficiency due 
to hang-overs, the effect on the morale of 
non-alcoholic employees. 

U.S. firms that have already started to 
do something include: 


Eastman Kodak; Allis Chalmers; Du Pont; 
American Telephone; Metropolitan Life In- 
surance; Standard Oil of New Jersey and 
General Motors.. 


What are these firms doing? Most of their 
programs are based on the Yale Plan. This 
has been developed at Yale University over 
a 15-year period and represents the first 
major contribution toward solving the prob- 
lem of alcoholism. 


represented 


Today, firms can send a man to Yale’s 
School of Alcohol Studies. He will be given 
all the basic research material that has been 
uncovered, besides any’ specific findings re- 
lating to a particular industry. 

A>pre-requisite to any program is to de- 
termine the incidence of alcoholics. The 
Yale Plan makes this possible without pry- 
ing into employees’ affairs and running the 
risk of resentment and ridicule, ~* 

Here are the steps recommended by Yale: 

1. Explain the problem to top management. 

2. Fix responsibility for action,. either 
medical department or personnel. 

3. Choose one well-qualified person to su- 
pervise. (Yale is holding a series of short 
one-week courses across the U.S. to give 
basic preliminary training to such indivi- 
duals.) 

4. Tie in with a local group of Alcoholics 
Anonymous. 

5. Set up diagnostic facilities to screen out 
the psychotics, etc. 

6. Study rehabilitation techniques in terms 
of plant policy. 

7. Define the job of counseling and set 
up referral techniques (for treatment). 

8. Identify the problem drinker, explain 
the problem to him, refer him to facilities for 
recovery. He needs help; don’t be critical; 
don’t moralize. 

9. Consult and educate foremen carefully 
for they tend to cover up for the alcoholic 
on the production line. 

Rehabilitation of a few well-known prob- 
lem drinkers is the best form of education 
and information. 


What Ontario’s Doing 


What about Canada? Only Ontario is do- 
ing anything. British Columbia is interested 
in the Ontario project and is considering a 
similar program, There are a number of 
private hospitals for alcoholics. 


As far as is known, industry is not doing 
anything, either individually or collectively. 
However, more and more firms in Ontario 
are referring their alcoholic problem child- 
ren to the Ontario Foundation. This volume 
is expected to increase when the Foundation 
gets rolling and starts the educational pro- 
gram now being considered. This will be 
aimed directly at getting industry to do 
something. 


What Director Archibald envisages is an. 


“in-plant” research program, using Univer- 
sity of Toronto researchers. 

At present, the Foundation offers three 
services: 


Emergency treatment: Alcoholics in a 
severe state of intoxication are treated at 
Toronto’s general hospitals. At this stage, 
the alcoholic requires medical treatment the 
same as any physical emergency case. 

If the alcoholic wants further help, a pro- 
gram of rehabilitation is worked out. This 
may include transfer to Brookside Hospital, 
just outside the city (if convalescent care is 
needed): or to outpatient treatment at a 
clinic. 

The service 
treatment. 


Research: To promote research, the Foun- 
dation offers grants-in-aid from $500-$8,000. 
Some have already been’ made. Applications 
are carefully screened by a research commit- 
ee, 


Education: No co-ordinated program has 
yet been developed but, in general, it will 
follow these lines: 

1. The general community must learn to 
recognize alcoholism as an illness and the 
alcoholic as a person in need of medical 
help and attention. 


2. Professional people, doctors, social 
workers, etc., must learn as much as pos- 
sible about the nature of alcoholism and its 
treatment. 

3. The alcoholic must learn the nature of 
his illness and the various symptoms that 
point where he’s heading. 


“We're not a bunch of do-gooders trying 
to stop people drinking,” said Director Ar- 
chibald. “If people want to get as stiff as a 
hinge every night of the week, that’s en- 
tirely up to them. 

“All we hope to do is help along research 
into the disease of alcoholism and offer a 
helping hand to those who have slipped and 
who want to climb back up.” 


includes the full alcoholic 





Here’s the Yearly Bill Charged 
To Alcoholism in Canada 


Estimates by The Financial Post Based on Studies | 
By Ontario Alcoholism Research Foundation 


Medical Care 


Accidents 








How the Reds Are Using Our Youth 


48 ‘Valiant Fighters For Peace’ At Red Rally In Berlin 


All Communist youth roads led 
to Berlin last week (Russian 
sector, of course). The reason: 
the third “World. Youth Peace 
Festival.” 

Forty-eight young Canadians 
were among hundreds of delegates 
from all over the world who at- 
tended the Communist-run 
show. This makes’ about 70 to 
cross the ocean from Canada this 
year on some Communist business 
or other. 


Their mission (accorfing to the 
Communist weekly, The Tri- 
bune): to show in a mighty peace 
pageant “the rising anti-conscrip- 
tion fight of Canada’s youth and 
its confidence in victory.” 


“Valiant young fighters for 
peace” The Tribune called them. 

Advance publicity said up to 
30,000 youths other than Germans 
would attend, including 800 top 
Russian youth leaders. Chinese 
and Korean delegates arrived via 
Moscow. Albanians traveled in a 
Soviet ship to skirt Yugoslavia, 
now outside the Stalinist fold. 

Dollarwise, the total Red in- 
vestment in the “peace” junket 
must run into hundreds of thou- 
sands. 

The travel bill for the Cana- 
dians alone will be at least $17,; 
000. (Most went by steamship). 

If they only spend $100 on 
board and lodgings, that means 
another $5,000. r 

Some may be able to pay their 
way. For the rest, the money 
will have to come from some- 
where else. 

Some will come directly from 
the Communist LPP or its youth 





“Fanatic Enthusiasm Terrifying’ 


Whipped into a frerfzy by bands, oratory and mass participa- 
tion in a spectacular demonstration, 100,000 young men and 
wamen from all over the world pledged allegiance to Stalin and 
enmity to the United States at the opening of the World Festival 
of Youth and Students for Peace today. 


There was a roar of approval 


when Wilhelm Pieck, president 


of the Communist German Democratic Republic, declared that 
the world situation is exceptionally serious and that the U. S. 
and Britain “have not given up their war plans” despite their 


“defeat” in Korea. 


But it was the fanatic enthusiasm which the young people 
exhibited that was terdifying to allied onlookers. Here were 


stoic Russians, weedy Scots, 


uniformed Chinese and North 


Koreans, gay Romanians all fused by frenzy into an absolute 


unanimity of belief. 


This afternoon in the big stadium with crudely colored flags 
of all nations dancing in the -wind, there was evoked a united 
spirit of hatred and contempt for the United States and western 
civilization on the part of these young people which struck west- 
ern observers as far more dangerous in the long run than any 
amount of, Soviet armored divisions. 4 


An August 5 despatch from Berlin to the New York Times. 


offshoot, the National Federation 
of Labor Youth. 

But most of it will come from 
where the Communists get most 
of their money: foreign language 
groups such as the big, wealthy 
Association of United Ukrainians 
and the United Jewish People’s 
Order and trade unions control- 
led by Reds. 

All these groups sent delégates 


Communist Lead 

The Reds are trying to make 
the whole affair look like a non- 
partisan show. The Canadian dele- 
gation, it is claimed, represents 
“all sections, all opinions, all re- 
ligions.” 

But in the next breath they 


boast that the boss of the Cana- 
dian group is one of the party’s 
youth leaders: Sam Michnick. At 
home he’s business manager of 
the new Communist youth paper, 
Champion. 

Others on the junket: 


Jessie Storie, daughter of a re- 
spected Toronto family. She’s 
secretary of the Toronto Peace 
Council. 

Jean Morrison, office secretary, 
Canadian Peace Congress, mem- 
ber of Communist youth section. 


Prize For Petition Work 
For three of the 48 Canadians 


the trip is a “prize” for collecting 
the most signatures to the 
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Rent Increase Modest 


Over-all Index 


So Is Fuel, Lighting 
Over-all Index 


Fuel, Lighting 


42 43 44 45 46 47 48 49 50 51 


“Peace” 


petition. Who put up 
the money for these three is a 
mystery. 


One of the winners was Bill 
Endicott, son of Dr. James Endi- 
cott, the “Red Dean” of Canada, 
and the figurehead leader of the 
Canadian Peace Congress. Bill got 
over 2,000 names. 

Bill’s sister Shirley also made 
the trip but not as a champion 
peace petitioner. She, Bill and 
two other Endicott boys, Steve 
and Norman, are all active in the 
Communist LPP. 

The other petition winners: 
Charles Fine, who helps run the 
youth section. He got 2,500 signa- 
tures in Toronto. 

Carole Kelley, pretty Van- 
couver girl, who got over 2,000 
names. 


Altogether, the party claims 
200,000 signed the petition in 
Canada. 


Now they’re saying this, along 
with peace. petitions elsewhere, 
had a lot to do with bringing 
about the current cease-fire talks 
in Korea. 

Going Cultural 

In Berlin, the Canadian con- 
tingent, heavily weighted with 
known Communists, was due to go 
cultural in a big way. This is in 
line with a new policy to broaden 
the party’s operating base. 

Culture now rates high on the 
LPP’s priority list. Its cultural 
Commission has been jazzed up 
with Leslie Morris, the party’s 
second-ranking official, doing the 
needling. 

They’re out to win friends and 

(Continued on page 16) 
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Modern packaging methods ~~ 
employ NITROGEN extensively to 
preserve a variety of foodstuffs 
from oxidation due to the atmos- 





Incorporeted 1885 





“ 


rea 


phere. Nitrogen is used to plasticize 
vegetable shortening. It is used as 


an inert gas in the bulk 


storage 


of such products as salad oils... i 
and to preserve the Vitamin C 
content in the cannifig of apple juice. 
Nitrogen has important uses, too, 

in the pharmaceutical field, its most 
important application being in the 
manufacture of Vitamin D capsules. 


If you use this gas in processing 
or packaging, you will find 
L.A. unsurpassed for product quality 
and prompt service. If you have 
a problem in the preserving of 
your product, the answer may be 
NITROGEN. Consult your nearest 
Canadian Liquid Air Office. 


Canadian LIQUID AIR Company 


St. John’s Sydney Halifax 
Hamilton london Windsor Winnipeg Regina 
Edmonton Vancouver 


“One 


to do; in the best possible way, 


the things which, in typewriting, 
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Head Office: Toronto, Ontario 
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Canadian life insurance com- 
panies have an investment of 
$86 millions in Canadian stocks- 
As a service to its readers, The 
Financial Post presents here one 
of a series reporting on the 
individual com- 
panies, and changes in its port- 
folio of Canadian preferred and 
common stocks in the past year. 


Monarch Life Assurance Co., 
Winnipeg, Man., in 1950 decreased 
its holdings of preferred stocks 
from 17.5% of invested assets to 
' 15.8% and maintained its holdings 
of common stocks at 4.0% bf in- 
vested assets. Stocks were carried 
at a total value of $7,210,015 on the 
balance sheet at Dec. 

During the year, in its holdings 
of Canadian stocks, Monarch Life: 

—added eight new preferred 
stock holdings and four new 


—increased its holdings of nine 
preferred stocks and four com- 


—reduced its holdings of two 
preferred stocks and six common 


—eliminated seven preferred 
stocks and seven common stocks 
from its portfolio. 

New preferred stock holdings 
at Dec. 31, 1950 included: Canada 
Foils Ltd. Class “A,” Canadian Oil 
Companies 5%, Canadian Wire- D> 
bound Boxes Ltd. Class “A,”| can 
Cochrane-Dunlop Hardware Ltd. 
Class “A,” Dominion Foundries & 
Steel, Eddy Paper Co. Class “A,” 
McCabe Grain Co. Class “A,” and 
Modern Containers Ltd. Class “A.” 

New common stock holdings at 
Dec. 31, 1950, included: Canada 
Southern Railway Co., British 
American Oil Co., Canadian Can- 
ners Ltd., and Michel Oils Ltd. 

Preferred stockholdings were 
increased of Abitibi 
Bathurst Power & 
Paper Co. Class “A,” Beaver Lum- 
ber Co., Brantford Cordage Co. 
Class “A,” Caldwell Linen Mills 
Ltd., Great West Felt Co., H. R. 
MacMillan Export Co. Class “A,” 
North Star Oil Ltd. 7%, and In- 
dustrial Acceptance Corp. 5%. 

Common stock holdings were 
increased of Brazilian Traction, 
Light & Power Co., Hiram Walk- 
er-Gooderham & Worts 
Westeel Products Ltd. and Econ- 
omic Investment Trust Ltd. 

Holdings were reduced of 
Fraser Companies preferred, Im- 
perial Tobacco Co. @f Canada 
preferred and the following com-| P. L. Robe 
mons: Canadian Celanese Ltd., 
Ford Motor Co. of Canada Class 
“A,” Great West Felt Co., Interna- 
tional Nickel 
Massey-Harris Co. and Noranda 


Preferred stocks eliminated 
from the portfolio included: Acme 
Glove Works, British American 
Oil Co. 3%% (converted to com- 
mon), Canadian Canners Ltd. 5%, 
Canadian Canners Ltd. 2nd pre- 
ferred (converted to common), 
iCanadian Silk Products Corp. 









ONE VIEW OF THE MARKET: 


Here Are Stocks Traded 
By Monarch Life in 1950 


Class “A,” Dominion Fabrics 6% 
and Massey-Harris Co. 6% %. 
Common stock holdings 
ated from the portfolio: Consum- 
ers Gas Co. of Toronto, Shawini- 
gan Water & Power Co., Alumin- 
ium Ltd., Canadian Westinghouse 
Co., Dominion Textile Co., Moore 
Corp., and Dominion Agricultural 





Credit Co, 


Holdings of Canadian preferred 
and common stocks at Dec. 31, 
1950, together with the change in 
number of shares held during the 
preceding year shows as follows: 


HOLDINGS OF CANADIAN 
PREFERRED AND COMMON STOCKS 


PREFERRED STOCKS: 
Public Utilities: 


B, C, Power Corp. ....... 7,500 
Gatineau Power 542% ... 635 

TB bc eddedec cdacks » 1,912 
N. 8. it & Power 6% . 47 


Sagu: ees ’ 
Shawinigan W. & P. 4% 2500 
Abitibi Power & Paper .. 11,000 


Acme Glove Works ...... 


vi a 9,065 
Biltmore Hats A ..... ese 2,600 
Brantford er Aa 3,500 
B-A Oil Co, 3% ebb 00s 

. C. Packers Ltd, sees 5,000 
Buckerfielas-Ltd, ........ 116 
Caldwell Linén Mills .... 619 
Can. Foils Ltd. A ........ 1,860 
Can. ee Lines 5% 4,000 
Can, Wire & Cable A.... 130 
Can, CTS S% 2. cesece sees 


Can, Ice Machine A ..... 2,000 
Can, Oil Cos, 6% ........ 3 
b BOE bcc ctiscscns coe 1,422 

WD BIO si Wkeoiasedsiebes 500 
Can. Silk Products A.... .... 
Can, Wirebound Boxes A 515 
Cassidy’s Ltd. 7% ....... 500 


Dom, Fdries. & Steel .... 500 
Dom, Malting Co. ........ 520 
Dom. Tar & Chemical ... 5,200 
Eddy Paper Co. A ....s0. 340 
Fittings Ltd. A ....... eos 3,500 
Fraser Cos. dns 761 


Genl. Prods, Mig. 5% sues 


Genl. Steel Wares 5% ... 1,924  ...... 


G. Mackay & Stores A .. 


4,000 
Great West Felt ......... 5,150 +150 
400 


Henry Morgan & Co. 4% 


Imp. Tobacco of Can. .... 3,805 
55 


Imp. Varnish & Color ,.. 


Inter. Bronze Powdérs 6% 3,973 ..... . 
Inter. Metal Ind, 442% .. 1,930 

BOR, GM wa scendebacank¥es 1,000 
H, R. MacMillan Ex. A .. ~“ +14,490 


Martin Paper Products 7% 
Massey-Harris 6%% ..... 


McCabe Grain A ........ “225 +225 
McColl-Frontenac Oil 4% 280 eccves 


McLennan, McFeely & 


Prior 440% ......0.sc00 6 6 ..i;- 
Modern Containers A 1,250 +1,250 
Natl, Grocers .......... + “Me - Bendis 
Wm, Neilson Ltd. 5% .... S500 ...... 
North Star Oil Ltd. 7% .. 6,869 +250 
Ont. Steel Products ...... 139 Cecece 


Pacific Mills Ltd. 6% .... 


. 43 
Paton Mfg. Co. 7% ...s.. 3,215 ° 


Penmans Ltd. 6% ........ 


6% 
Riverside Silk Mills A ... _ eeeeee 


y Obertson Mfg. .... 
Rolland Paper 4%% .... 


900 
Scarfé & Co. A ........ ee ORD. adecec 
Sherwin-Williams 7% ... ‘ i eeceee 


H. Simon & Sons 5% .... 


NW. Slatér Co. ....4...06 eae Ui ealpceres 


Howard Smith Paper .... 850  ...... 
Tuckett Tobacco 7% ..... SS  besces 
United Steel A .......005 Our’ ssdece 
Western Grocers ......... CRO cccece 
A eis aint a emine 8,000 eecces 
Geo. Weston Ltd. 442% .. 1,000 b5sade 
Zeliers Ltd. 6% ........05 SATD  ccccee 
OP debe nceseacacttie 2,115 cecece 
Miscellaneous: 


Four Hundred Ave, Rd. . 
Indust, Acceptance 5% .. 
Do. 5% 


Invest, Foundation ....... 1,510 


Traders Finance Corp. ... 


0 
United Corps. Ltd. A .... 1,772 @eeees 


COMMO OCKS: 
Railways: 


Can. Southern Railway .. 
oa Valley Riwy. 


he 30: 
& Qupebec away Be vevise 


Public Utilities: 


Brazilian Traction ....... 2,000 +1,600 . oe 
. ¢ 26| with additional 2c an hour to 


Consumers’ Gas .......0 











































elimin- 


eteeee 


eeeeee 


terres 
ereres 
eeeee 
erecce 
eeeees 


Shawinigan W, && Py cscs @eee +1,750 
Industrials: 
Alumin BAG. ae cicssiss vs —445 
Beaver Lumber ........+. aT ee 
B-A Oil Co. .issocecveces 15,000 +15,000 
Can, Cariners <.......5.. 1,790 -+1,790 
Can, Célanese ...... eeses 1,000 1,000 
Can, Westinghouse ...... —1,076 
Distillers Seagrams ...... TROOP scc8ée 
pom Belge Sivecvaoes ota 208. caine. 
m, Textile .......+. eee —2,925 
Ford Motor of Can. A 1,500 —500 
Great West Felt ........ ° 100 —150 
Int. Nickel Co. of Can. .. _ 430 —400 
Man, Cold Storage A .... oo éisoee 
Massey-Harris ........se 3,130 —3,018 
Michel Oils ........5. sees 12,500 +12,500 
Moore Corp. ....s.ccecees see, _ 
Noranda Mines ......see0- 1,500 —50 
Powell River Co. ......0. G10 - costes 
Price Bros, & Co. ....... é TTB. geoees 
H, Walker-Godd. & W. 1,500 +500 
Westee! Prods. <......... 3,400 41,518 
Western Grocers ........ SBI. cb saee 
Wool Combing of Can. .. 1,500 ...... 
Mis¢éetlaneous: 


Economic Inyestment Tr. 5,000 +90 
Grad. Nurses & 5 Seceee 
National Trust ........... 90 ee 
Toronto Gen. Trusts ..... 1,150 cove 


Of the company’s total invested 


ass¢ts 68.1% were in bonds and 
4.1% in mortgage investments 
while stock investments totaled 


Mexican L. & P. 
Has Drawn Down 
$11 Million Loan 


:|Profit Up 3370 
‘In First Half 
























































Mexican Light & Power has 
drawn down $11,123,684 at June 
30, 1951, of the $26 million loan 
granted it by the International 
Bank for Reconstruction & De- 
velopment, accordin,z to the Bank’s 
statement. This would indicate 
that the company has drawn down 
about $4.1 millions in the first six 
months of 1951. 

This loan was to enable the com- 
pany to continue with its share of 
a long range program, undertaken 
with Federal Electricity Commis- 
sion, to increase electric power 
supply to Mexico City and district. 
Under the program the company 
will have added 155,000 k.w. to 
its generating capacity by 1953, 
and the Federal Electric Commis- 
sion will have added 175,000 k.w. 
The company will distribute all 
the additional power within the 
Federal district. 


M. & O. Paper 





Net profit of Minnesota & On- 
tario Paper Co. was $2,981,500 for 
the first half of 1951 — 33.8% 
higher than the net of $2,228,057 
for the similar 1950 period, ac- 
cording to a letter sent share- 
holders by President J. B. Faegre. 
It was equivalent to earnings of 
$2.32 a cgmmon.share ($1.73 in 
1950). 

Net sales were $29,296,428, up 
21.2% from the comparable 1950 
sales of $24,176,520. 

Demand for all grades of paper 
continues to exceed supply. On 
July 1, 1951, company increased 
its sales-price for newsprint from 
| $107 to $117 per ton. Demand for 
insulite products in the first half 
required maximum production. 
Report respecting other grades of 
paper than newsprint and for in- 
sulite products has been filed with 
the Office of Price Stabilization 
from which it appears that com- 
pany direct labor and material 
costs have increased to a greater 
degree than have company prices 
since the pre-Korean period, Mr. 
Faegre says. 

Due to reduction in housing 
starts scheduled for the latter 
half, it is anticipated that demand 
for insulation board will be re- 
duced, although the third quarter 
may continue approximately at 
maximum production level. De- 
mand for poles continues at a 
high level with treating volume 
at a good rate. 

All paper production continues 
on a six-day week schedule and 
insulation board production on a 
seven-day week schedule. Water 
conditions are satisfactory with 
power production at a high rate. 
A problem of water pollution 
arising from operation of Steep 
Rock Iron Mines Ltd. has béen a 
matter of some concern, Mr. 
Faegre adds. 

Due to difficulties-in securing 
materials and supplies, installa- 
tion of capital additions and re- 
placements is delayed. 

In Canada, union negotiations 
were completed effective May 1, 
1951, providing for a 14% increase 
with a minimum of I6c per hour 


mechanics and steam plant engi- 
neers on the basis of a 48-hour 
week. The several Canadian com- 
panies participating in the nego- 
tiations agreed to institute a 
40-hour week as soon as arrange- 
ments can be made with wage 
rates to be increased 20% for a 
40-hour week, compared to 14% 
on a 48-hour week. Fort Frances 
mill unions have advised that 
they will work 11 Sundays during 


200| the 1951-52 contract year. No 


similar advice has yet been re- 
ceived at the Kenora plant. 

The pulpwood inventory at 
June 30 at all mill locations is 
substantially above inventory at 
the same date a year ago. Sum- 
mer woods operations are pro- 
gressing satisfactorily. i 


BOWES CO. shareholders un- 
animously approved a bylaw which 
would give the no par value class 
“A” shares a par value of $12 a 
share and make them redéemable 
as a whole at $12 a share and ac- 


19.8% of the whole., An analysis; crued dividends at special meetings 
of invested assets at the end of} held recently. 


each of the last four years shows 


as follows: 
Analysis of Invested Assets 
1950 1949 
Bonds: & % 
Government ... 17.7 22.0 
Municipal ..... 3 3 
Other .....+ eo» 50.1 45.4 
= ‘otal goceve’ SG1.-: OTF 
ortgages 
ao se 1.6 1.6 
Urhan .....6 cebu 25 1.7 
Total .....:cc0e 4.1 3.3 
Policy Loans .... 5.2 48 
Stocks: 
(a) Preferred . 158 17.5 
(ib) Common .. 4.0 4.0 
ME oie ccmes 198 21 ; 
l Estate ..... Jl 
Our onus meee 82 2.6 


1948 1947 
%  % 
262 342 
418 312 
660 (65.4 

is 23 
14 10 
“92 33 
as 46 
111 19.6 
49 645 
M5 241 
aR ree 
a4 2s 
100.6 100.0 


Gross output of Consumers’ Gas 


Co. of Toronto up to July 24 of 


current fiscal year was up 1.6% 
over same period of last year. Fis- 


cal year ends Sept. 30. 


tied 
cating ines Bye 








Not if you let T-Rtake over . 
the job for you! T-R will 
move their. furniture—all their 


belongings—across a province 
or across thé ocean, by the 


=type of transportation best 
suited to the move. Phone T-R 
and movirtg your men will 


be easy! 
"© te he 
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Net Mun. Debt 


Brunswick municipal corporations 


years ending in 1950, from years 
ending in 1949, according to the 


; 


Up12.7%inNB 


Net debenture debt of New 







increased by $2,885,399 in fiscal 


annual report published for the 
corporations by the department 
of Municipal Affairs. Net deben- 
ture debt reached $25,653,005 in 
1950, compared with $22,767,606 
the year before. Gross debenture 
debt rose to $35,192,938 from $32,- 
478,906. 


(Figures for 1949 differ from 
those published last year because 
of deletion of debentures and 
sinking funds -of local improve- 
ment districts in comparisons this 
year). 

Total tax warrants rose to $14,- 
917,057 ($13,824,079); total tax 
levies to $15,483,168 ($14,299,618); 
total gross tax collections, to $14,- 
541,912 ($13,263,789). Percentage 
of collections to warrant rose to 
97.5% from 95.9%. (1949 figures 
are less. amounts of Local ‘Im- 
provement District Warrants, tax 
levies and collections). 


SPOONER OILS has optioned 
150,000 shares to officers and em- 
ployees, at 35c a share, “for valuable 
services rendered.” Laurence B. 
Gibson Investments did not exercise 
its July 20 option installment on 
100,000 shares and the agreement 
with that firm has terminated. 











ALLEN WEST 
(CANADA) LTD. 


ALLEN WEST (CANADA) 
LTD., which announce in an- 
other column of this paper the 
appointment of Mr. C. D. 
Orchard as Managing Direc- 
tor as of Ist August, 1951, 
are the Canadian representa- 
tives of Allen West & Co., 
Limited, of Brighton, Eng- 
land, manufacturers of elec- 
trical control gear and switch 
gear. Over 3,000 are employ- 
ed at the Brighton Works, and 
the company is the largest 
Control Gear specialists in 
Europe. 


The Canadian Company 
handles the Parent Company’s 
products in Canada and is 
fully equipped to give techni- 
cal service, including the fur- 
nishing of spare parts, of 
which a considerable stock is 
held in Montreal, Que. 





Sects ckeon 
73 HAVERSON BLVD.~-TORONTO 
TELEPHONE—ROONEY 240) 
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The construction industry is performing 
new miracles of progress in Ontario 
Plunging across farm lands to build great 
highways, blasting through solid rock for 
a new water course, building bridges, 
. im this way and dozens of others, 
Ontario is being made strong 

Wherever there is construction, and 
it is everywhere; you will hear the name 
Gordon Dickson Equipment, suppliers 
of machinery for every job 


PROUDLY REPRESENTING 


CONTRACTORS MACHINERY COMPANY 
INCORP. * CANADIAN INGERSOLL-RAND 
CO. LIMITED « LONDON CONCRETE 
MACHINERY CO. LIMITED « MARSHALL 
SONS & COMPANY LIMITED + THOS. 
SMITH & SONS (RODLEY) LIMITED « 
JOHN FOWLER & CO. (LEEDS) LIMITED 

« MONTGOMERIE REID ENGINEERING 
CO. LIMITED » OTTAWA STEEL 
PRODUCTS, INC + TRI-LINE COMPANY 











SERVICE AND QUALITY 
FOR 39 YEARS 


i Slater Pole Line Hardware for Canada’s power 


transmission lines and communication systems 
is sold and stocked by Northern Electric Co., 
Limited. 

Contact us direct for information and assistance 
when you need... 

PRESTMETAL PARTS - LIGHT FORGINGS 
VITREOUS ENAMELLING - HOT GALVANIZING 
SPECIAL MANUFACTURING 

We welcome your enquiries. 





HAMILTON: CANADA 


Winnipeg Vancouver Edmonton 











bk A tightening up in the domestic market made it difficult for a Canadian 
client to sell all his product, He consulted with one of our Branch Managers 
who suggested that he explore the foreign field. Our Manager then con- 
tacted one of our South American branches who were able to locate 
buyers. Result—our client’s plant continues to operate at full capacity. 
















F OR many setvices outside the 
realm of routine banking, call on The 
Royal Bank of Canada. We are par- 
ticularly well equipped in experience 
and ofganization to provide useful 
information and practical assistance 
in meeting many present day business 
perplexities. Through our own 
branches in Canada and abroad, and 
through correspondents the world 
over, we provide a service on a local 
or world-wide basis, This organiza- 
tion and experience is immediately 
available to you through your own 


- 


local Royal Bank Branch. 


























* An actual incident taken from our files. 


THE ROYAL BANK OF CANADA 


Over 750 branches in Canado, Cuba, Haiti, Dominican Republic, Puerto Rico, the British West Indies, Centro! and 
_- South America, Londen, New York end Paris. Correspondents the world over, 


HEAD OFFICE — MONTREAL 
Total assets exceed $2,497,000,000 
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ACOUSTI-CELOTEX 





A hush descends on rooms when Acousti-Celotex is 
applied to ceilings. Unwanted sounds are 
absorbed before they become disturbing. In schools, 
plants, lecture halls, offices, churches... 

wherever less noise or bett€ér hearing is required 
... increased efficiency or better staff conditions, use 
Acousti-Celotex. Its efficiency is substantiated 

v by authentic tests. 


DOMINION SOUND EQUIPMENTS 


ie t tT sd 
HEAD OFFICE: 4040 St. Catherine Street West, Montreal. 
BRANCHES AT: Saint John * Halifax * Quebec * Montreal * Ottawa * Toronto * 
| Winnipeg * Regina * Calgary * Edmonton * Vancouver. ace 


Ennead 


LONGUEUIL, QUE. Catholic,at 94.59. Net cost 4.884%. Provincial 





4% bonds due May 1, 1951-71 to ajannual instalments. 


dienne Nationale, Rene T. Leclerc | debt $64,000 at June 30, 1950. Popula- 


Inc. and L. G. Beaubien & Co. me jtion in 1950, 10,284. 


UPTON 
BRADEEN 
& JAMES 


LIMITED 


MONTREAL. MONCTON 
TORONTO OTTAWA 
WINNIPEG HAMILTON 
VANCOUVER WINDSOR 


PACKING. 
INDUSTRIAL CLUTCHES, PUMPS. 
COMPRESSORS, RAILWAY AND 
CONTRACTORS’ EQUIPMENT, 
WOODWORKING MACHINERY, 

MATERIALS HANDLING « 

EQUIPMENT 





ine 1oots 
MILL SUPPLIES 








UNDERWRITERS APPROVED 
FIRE DOORS 


sliding, hinged or verti- 
cal. Including all neces- 


sary hardware, 


I 
{ 
i 
| 
Tin Clad, Sheet Metal— i 
I 
I 
! 
i 


KALAMEIN DOORS 


Kalamein Doors, frames 
ond trim. Revolving, 
industrial steel, special 
bronze entrance doors, 
Copper doors and ac- 
cess doors. 


Manual, 


industrial use. 





STEEL WINDOWS | 


Architectural Pro- 
jected, Commercial 
Projected, Pivotted, 
Underwriters Label- 
led, Security, Base- 
ment and Utility 
Windows, also Elec- 
tric and Mechanical 
Window Operators. 





Efficient, inexpen- 
sive, for large scale 
ventilation, adapt- 
able te all types of 
buildings and con- 

“ditions — installe- 
tions need never to 
be higher than 32 
inches. 


LIMITED 
PRESTON-TORONTO-MONTREAS 


School Commission has sold $320,000 | grant of $175,527 payable in five | 
Proceeds for} 
syndicate including Banque Cana-jconstruction of school. Net funded | 


(Underwriters Labelled) 


I 

i 

: 

l Rolling Steel Doors and 

1 Shutters for all types 
of buildings. Easy to 

| operate, fire resistant. 

5 chain 

\ electric operated for 





CONSTRUCTION TRENDS 


Huge Expansion in Maritimes, the West 


Pushes Award Total Up 104% on ’50 


By JOHN CAULFIELD SMITH able total to set against losses in , Number is down 4%, from 30,084 
Monthly contract award totals|other categories. For the first | in 1950 to 28,951 in 1951. 


continue to reach for the stars. 


time this year, engineering in| 





By JOHN CAULFIELD SMITH 


On the other hand, more houses 


The July figure of $382.8 millions | Ontario was behind the same | were completed in the first five 
considerably exceeds the $219.9 | Month last year, and this debit | months than in the corresponding 


millions worth of 
awarded during the whole year 
of 1944. 


contracts | Was increased by a large drop in| period last year. 
| residential work.” 


Main factor in the Maritimes | 


Figures are 
32,085 and 29,441 respectively. 
Total number under construction 


True, July was down 15% from | Was announcement of Dosco’s| at the end of May: 55,903, com- 


June — the latter probably the | steel | 
peak month of 1951 with con- | swelled the industrial category to | 
tracts valued at $382.3 millions— | 4M unusual size, supplemented by | 
but its nevertheless remarkable |SMall gains in residential and | 
showing pushed the cumulative | Commercial construction. British 


total for the first seven months 
of 1951 to $1,505.1 millions, shad- 
ing by 104% the $768.0 millions 
recorded for the same period last 
year. : 

The July figures have their 
roots in a peculiar regional pat- 
tern, says MacLean Building Re- 
ports Ltd. “The gain for the 
month was carried entirely by 
tremendous increases in the West 
and the Maritimes, with appreci- 
able over-all losses in the Central 
Provinces. 

“In Quebec, a small gain in 


engineering was the only favor- me 
yada $43.8 millions for July. 





plant expansion which | 


| 


Columbia’s big aluminum project 
accounted for the major part of 
the increase in the West, though 
the latter was also supported by 
commercial and industrial gains. | 

The downward trend in resi- 
dential building was accentuated 
sharply in July. Following a dip 
in May of 4% and one in June of 
21%, compared with the same 
months a year ago, July dropped 
41% below July, 1950. The peak | 
housing month this year appears | 
to have been May, with $52.0 | 
millions in awards. This com- | 
pares with $50.3 millions for June | 





} 
| 
| 


CONSTRUCTION CONTRACTS AWARDED, CANADA | 
(Millions of Dollars) 


—7 mos.—— 





1951 

FIOMIGONtION sive iccss’s 268.8 
Commercial & Instit’l. 3293 
Industrial ...... aeskecéd . aoe 
Engineering .....+.... 606.6 
Ls se kee Roki 1,505.1 





——July 





% chge. % chge. % chge. | 

fr.1950 1951 fr.1950 fr. June | 
— 13 43.8 — 41 —13 | 
+ 49 47.2 + 14 —8 | 
+286 52.1 +645 —22 || 
+370 183.5 +550 —14 
+104 326.8 +116 —15 


(Source: MacLean Building Reports Ltd., Division of Hugh C.| 


MacLean Publications.) 
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More in Mortgages 

Lending on residential real 
estate was relatively high in the 
first three months of 1951. Central 
Mortgage & Housing Corp. 
reports, However, approvals re- 
flects in part the volume of loan 
applications made in late 1950, 
masking the full effect of higher 
down payments required on 
houses financed under the Na- 
tional Housing Act after Febru- 
ary 5, 1951. 

Total value of all real estate 
loans approved on new and exist- 
ing property amounted to $128 
millions in the first three months 
of 1951, a 88% increase over the 


comparable period in 1950, while 


BREEZE-CONDITIONING 
Large COOLAIR 


Exhaust Fans For Economical 


Summer Comfort 


AND COMPANY LIMITED ' 
‘ASO YONGE STREET TORONT( 





One hundred per cent 
weather tight when 
closed. Suitable for 
residences, garages, 
service stations, fac- 
tories, etc. Standard 
Model No. 50, Heavy 
Duty, No. 100, Wood 
and Steel, Hand, 
Chain, Motor or Elec- 
tronic. Also One-Piece 
Garage Doors, 


ROLLING STEEL DOORS 


@H-AAZ 


i 


and 


= 


i 


! 





STEEL ROOF DECK 


’ 


Pleasing; -sturdy, 
economical roofing 
for warehouses, in- 
dustrial plants, office 
buildings and altera- 
tions to existing 
buildings. Any stand- 
ard insulation and 
built up roofing can 
be used with E.S.P. 


EASTERN STEEL PRopucTs |} 4)‘ 


j 
ot 





> 


































pared with 58,130 at the same 
time in 1950. 
x oF * } 


Why Paint Peels | 


Top grade exterior paints are) 
frequently blamed when a painted | 
surface cracks, peels or flakes. | 
More often than not, says the! 
Canadian Paint & Lacquer Asso- | 
ciation, the real culprit is a con-| 
struction defect which permits | 
water to leak or seep into the} 
wall. | 

As the building heats up, this 
moisture turns into water vapor | 
which forces’ its way outward | 
until it reaches.the paint film. | 
If the paint is of a poor quality | 
it allows the water to pass 
through it without too much} 
difficulty. However, if it is good| 
paint it does not break down and! 
the water vapor pushes it away | 
from the wall surface in obvious) 
blisters. As the sun and weather | 
beat against these blisters they | 
gradually flake or crumble leav- | 
ing the surface exposed. 

The moisture does not neces-| 
sarily have to gome from outside. | 


| Most houses, ‘for instance, are 


water vapor factories. Every time 
dishes are washed, clothes are| 
laundered, a bath is taken or a| 
meal is cooked, an amazing 


|amount of water vapor is gener-| 


the number of loans totaled 16,- 
000, 19% more than in the same | 
period a year earlier. 

The value of mortgage loans | 
approved on new nonfarm resi- | 
dential construction, comprising | 
54% of the total value ofgap- | 
provals during the two compar- 
able periods, amounted to $69 | 
millions in the first three months | 
of 1951, an increase of 35% above | 
the period a year earlier. 

The number of new nonfarm | 
dwellings on which loans were | 
approved totaled 11,100 units, | 
17% higher than in the first three | 
months of 1950. Of these 11,100 | 
units, single dwellings numbered | 
8,200 units, an increase of 19% | 
and multiple units numbered 2,- | 
900, a decrease of 16%. 


existing nonfarm dwellings, rep- | 


resenting an increase of 16% and | trapped between the water vapor | cause serious trouble and expense. | working its way outward by in- | 


the value of loans, at $30.2 mil- | 


lions, showed an increase of 33% |the sun’s heat on the surface}four pronged attack” to vanquish| construction and sealing interior | 
causing the vapor to expand, The| water vapor: 


above the first three months of | 
1950. 

The number of loans approved 
on new nonfarm nonresidential 
real estate totaled 275 in the first 
three months of 1951 and in- 
volved $12.9 millions represent- 
ing increases of 32% and 61% 
respectively over the same period 
a year earlier. The value of 
loans approved on existing 
property in this sector increased’ 
26% to $13.5-millions though the 
number of loans declined 10% to 
406. 

Farm loans during the first 
three months, 1951, numbered 378 
and amounted to $2.1 millions 
exceeding by 52% and 75% re- 
spectively the lending operations 
during the same period in 1950. 

* bd . 


Starts Nudge Down 


Reflection of current mortgage 
lending restrictions is found: in 
total house starts made during 
the first five months of the year. 


Columbia Carpet 
Profit Is $37,809 
For First Half 


Columbia Carpet Co., Victoria, 
B.C., had a net profit of $37,809, 
after all charges but before de- 
pxeciation, for the first six months 
of the»current fiscal year, Oct. 1, 
1950, to March 31, 1951. This com- 
pares with a profit, on the same 
basis, of $1,584 for the correspond- 
ing period of the previous year 
and with a net loss, excluding de- 
preciation, of $10,619 for the year 
erfded Sept. 30, 1950. 

Three major factors contribut- 
ed to the, improvement: 

(1) Sales were up 60% ($193,- 
186 as against $120,210 for the 
respective six months periods). 

(2) Production volume of all 
products was up 63% (74,453 sq. 
yds, against 45,606 sq. yds.). 

(3) Gross profit percentage on 
manufacturing improved (40% 
against 29.4%). 

Increased wool costs resulted in 
a total operating loss of $5,914 for 
the months of April and May 
leaving a net profit for the first 
eight months of this year of $31,- 
895; Board Chairman J. D. Hagar 
and Managing Director A. D. Bail- 


-|lie report. June is expected to 


show reasonable profit. 


sufficient scoured wool at $1 to 
$1.50 a pound to fulfill its re- 
quirements, fi operating re- 
sults should be satisfactory, they 
say. The management believes 
that, much progress has been 
made in the past 20 months, par- 
ticularly from the merchandising 
standpoint. 

The change in name of this 
company from Felt & Textiles of 
Canada Ltd. was effective March 
1, 1951. ; 


U.S. $ Value in-Canada 


Daily at Noon as Reported by 
; The Bank of Canada 


Week ended—August 3 


Mon, $1.05 23/32° Thur. $1.05 14/32 
1.05 18/32 « 05 6/32 


Tues. 8/32 «Fri. - 


Wed. 105 15/32 “Ave. 3.05 71/160 


If company is able to purchase | 


ated. Human beings constantly 
give off water vapor by breathing | 
and perspiring. The amount} 
averages about half-a-pound per | 
hour. A family of four contributes | 
approximately two pints every | 
60 minutes to the moisture con-| 
tent of the air in the household. | 

This almost unseen force, water | 
vapor, is actually like a gas in| 
the fact that it exerts pressure. | 
Also, just like gas, water vapor| 
moves'from a region of high pres- | 
sure to one of low pressure, Fre-| 
quently this is from the inside of | 
a house to the outside. If there are | 
not proper channels of ventilation | 
through which the vapor can| 
escape, it will find its way} 
through plaster, wood and wall-| 
paper. Eventually it may reach| 
the junction between the wood 
The latter 


paint outside. 





pressure directly beneath it and| 


result: paint blisters—a warning | 


B.E Goodrich 
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Fourteen days of exciting entertainment—fabulous fun— 


food prod eel co 
fascinating exhibits—and Jimmy Durante in the evening 





u.s. ai grandstand show! Yes, sooner than you think it will be 
: exhibition time with shrieking jet planes .. .*the U.S. 
aerl Air Forc s . 7 
Air Force Band . . . Spike Jones (4 days only) . . dazzling displays... 
a wdler sports ... @ wonderful world of the latest in science, agriculture and 
, industry! Plan to see the thrilling afternoon grandstand show this year! 
Sin Plan to see everything at the C.N.E. ... here sooner than you think! 
armed 
Evening Grandstand Tickets . 
fancy $2.50 $1.50 $1.00 ec Berkinshaw, C.B.E. 
For Mail Order, Make cabin tei ot tl 
band sh Cheques Payable to Treasurer hen see eames 


General Manager 





CANADIAN NATIONAL 
EXHIBITION 


Loans were approved on 9,500 |siding—or masonry—and the}signal that the building is being{ the house as low as possible. 
is| attacked by an enemy that can| 


AUG 24 to SEPT 8 
TORONTO 


(2) Prevent water vapor from 


The Paint Association advises a| stalling vapor barriers 


| wall surfaces with paint. 


(1) Keep the humidity within} (3) Provide proper ventilation, | tection is adequate. 


~ NEW TRADE-IN eoucy 


A ready market for used tires now makes it possible for B.F.G. 
dealers to give bigger trade-in allowances . . . for some sizes you 
‘will now get as much as 50% MORE ALLOWANCE for your old tires. 
Here’s your opportunity to buy good tires at a reasonable price, 
further reduced by an extra liberal allowance for your old tires. 


S5+/8A 


; permitting excess moisture vapor 
to escape through planned exits. 

(4) Prevent exterior moisture 
during| from’ getting into the house by 
repairing defects in construction 
j}and making sure that paint pro- 
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READ, SON, WATSON & amare 


Robert Leith 
Chartered A tants 
_ London Agent: Reads, Cooke & Watson, Leith Hause, 47 Gresham St., London. E.C.2 

Bank of Montreal a Water St. 
ST. JOHN’S, Newfoundland 
Cable Address: “Chartered” 
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_COURTOIS, FREDETTE & CO. 
Chartered Accountants 


PAUL EMILE COURTOIS, C.4. LICENSED TRUSTEE ae Site ~~ 
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FLORIAN FREDETTE, C.A. ; 
ROLAND RB. POULIOT, C.A. M. HARDY, Ca. RB. POUPART, C.A. 
MONTREAL 1 
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PEAT, MARWICK, MITCHELL & CO. 


CHARTERED ACCOUNTANTS 
Montreal, St. John’s, Nfld., Saint John, N.B., 
Fredericton, Moncton, Toronto, Hamilton, Winnipeg, 

Calgary, Edmonton, Vancouver. 


Charleved Aecountania 


Edmonton. 
Branch Offices: GRANDE PRAIRIE - PEACE RIVER 









Alan H. Nash, C.A. 

W. Robert H. Nash, C.A, 
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ARTHUR $. FITZGERALD 
AND COMPANY 
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WINDSOR, ONTARIO 


T. P. GEGGIE 
CHARTERED ACCOUNTANT 
PHONE PLAZA 4939 
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TORONTO, CANADA 
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Chartered Accountants 
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Chartered Accountants 
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Chartered Accountants 
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P. 8S. ROSS & SONS 


Chartered Accountants 
OTTAWA 
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WINSPEAR, HAMILTON, ANDERSON & CO. 


Chartered Accountants. 
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SHARP, WOODLEY & CO. 


CHARTERED ACCOUNTANTS 
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WINNIPEG, MAN. 


WM. C. BENSON & CO. 


Chartered Accountants 






OFFICES AT 
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Arthur A. Crawley & Co. 


Chartered Accountants 


MONTREAL ¢ BROCKVILLE « TORONTO o¢ 
NORTH BAY « SAULT STE. MARIE 


OTTAWA e SUDBURY 


PAYNE, PATTON & PUGSLEY 


Peete Accountants 


Gordon S. J. Payne, C Donald R. Patton, C.A. 
Pili T. R. Pugsley, C.A. 


507 UNIVERSITY TOWER 
MONTREAL 


B. C. TANNER & co. 


Chartered Accountants 
EDMONTON and LETHBRIDGE, Alberta 


THORNE, MULHOLLAND, HOWSON & McPHERSON 


CHARTERED ACCOUNTANTS 
Galt - Kitehener 
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E. J. HOWSON 
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Throughout 
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ithe forests of Labrador 


inewly formed Labrador Timber 


| be done on two timber conces- 


llems on their hands. 
| the lot. will be supplies. 


By RUPERT JACKSON 


foresters is scheduled to go into | 
this 
month to begin operations for the 


Utilization Co. (Latuco). 
The new company was formed 


| in Switzerland in June following 


an agreement between Dr. Ar- 
thur Seigheim, European indus- 
trialist, and Newfoundland. 
Under the agreement Latuco | 
will cut 200,000 cords of wood 
annually and pay Newfoyndland 
$5 per cord royalty. (The ‘Finan- | 
| cial Post, June 23), Cutting will 


| sions totaling 1,400 square miles 


at Lake Melville, | 


As presently planned, the ad- 
'wance party will probably go in 
| by air bringing their initial sup- 


| plies with them, if permission can 
, be obtained from the R.C.A.F. to 
; land at Goose Bay Airport. How- 


ever, should the R.C.A.F. object to 
such a large scale use of the base, 


| particularly in view of the expan- 
| sion program presently in pro- | 
| gress, the men and supplies will | 


have to be sent in by- ship and 


| landed at North West River, 


May Need New Port 
When the advance party gets 
in, the work is only begun, They 
are going to have a lot of prob- 
Biggest of 


With the exception of Goose 
Bay Airport docks, there is no 
port available in Labrador to 
handle the large amount of Sup- 
plies which Latuco would need. 
And even'if Goose Bay was made 
available by the R.C.A.F. to ship 


| logging supplies in, it still, would 
| be no good for shipping the logs 


|for the combined needs, one at 


out, 
Thus, before any large stale | 
operations begin in the northern 


| territory a brand new port will 


have to be built, and a supply de- 
pot created, 
Two sites have been suggested | 


Mulligan Bay and the other at 


Sebackschu Bay. Both are on the 


| bear, but in Labrador, where the | 


‘into the tanks by tanker. 


| The vessel could be used for stor- 


| bring in the big quantities of sup- , 
ST. JOHN’S — An advance! plies and logging equipment need- | the 
}party of 300 experienced Finn | ed by Latuco, special ships must/ently used 


| be chartered. 


Oil and Gas 
Another, supply problem will be 


ithe bringing in of gasoline and | 
oil for the woods and other opera- 


tions. Most out-of-the-way logging | 
operations encounter this bug- | 


‘operations in Canada. 


They'll Break New Ground in Labrador 


‘Many Problems Ahead of Newfoundland Forestry Operation 





e answer to this may well be | poor foundations to holding piers, 





They're getting ready for a drive into one of Canada’s 


last stands of virgin territor 


y — Labrador. Here’s the 


story of what’s planned in the first big timber operation 


there, what’s involved, and 
economy of Newfoundland. 


what it will mean tothe 


~ 





the problem looms larger than | 
most other places. 


will be of no use to the loggers. | 
To save time in constructing | 


| the Hamilton River area in sum- | 
|mer and in the Grand Lake area | 
in winter, but this is something | 
|which still needs on the spot in- | 
| ties can be installed, leading to | vestigation by the advance party. 
| better living conditions for the 
men. | 
Consideration must also be | timber is going to be shipped out, | 
given to providing some sort of | land that’s going to be another big 
entertainment for the men, Lab- | operation. 
rador is so remote that no enter- | 
tainment facilities exist there at | type of freighter for carrying | 
only communication is by water, | all except at Goose Bay, and that | pulpwood has one large after and | 


costly to load and discharge. 


lportable type of camp pres-/etc. Then, according to past in- | 
in various woods\ vestigations, enormous sreanate' 
This is|of ice at spring breakup could 
Shipping is going to remain a | more expensive to construct than |sweep all installations out into 
problem even when the operation | the temporary camps, but it has | Lake Melville. 
| gets in full swing, It is estimated | advantages in that it can be| 
| that in order to bring in supplies|moved from place to place, 
_and ship out 200,000 cords of wood | groups of men can select their | 
‘in the five-month shipping sea-|own company, it is easier to | 
son, 707,000 tons vessels will be! clean, and more’permanent facili | 
| needed. 


The answer may be to work in | 


Shipping Operation 
In the beginning all of Latuco’s | 


It has been found that the best | 


\fore hold, and is ‘around 7,000 | 
tons and over. Smaller freighters, | 
while easy to handle, are mor | 
! 
The total of 200,000 cords of 
wood annually will take a lot of | 
ships and those ships are going to | 
require a lot of loading. Because | 
of Labrador’s short season, it will 
be essential to maintain a 24 hour | 
loading schedule, and freighters | 
will have to follow one right after | 
| the other, As soon as one leaves | 


To overcome this -particular | accommodations, messhalls and so | the dock, another must slip in. 


problem it has been suggested | 


on for the Latuco operation, some 


It has been suggested that this 


that Latuco acquire ‘sufficient | of the camps may be prefabricat- | be handled by a shipping firm | 
number of large tanks to carry |ed either at St: John’s or in Eur- | under contract to Latuco, 


the total requirements of fuel. | 
These could be brought up by! 


* | steamer and floated ashore and 
‘erected above ground on a ia | 


/ope and moved into Labrador in | 
| sectipns. j 
Labor Problems 
The labor situation in New- 


Perhaps the quickest vata | 


| of loading wood aboard the steam- | 


jers would be by using grapples. | 
| Other companies in Canada have | 


able site. Pipes would be extend- | foundland and Labrador should | found that this method consider- | 


ed along the docks at the new (not be too difficult for the com- | They'll Break New — 


Jackson | 


port and fuel could be pumped | pany, Most Newfoundlanders are | ably reduces labor costs and is | 


One | 


|good cutting loggers, although | 


very quick, loading up to 90 cords | 


snag here is that the tanks must |some are not trained in the more | per hour. 


have a total capacity of 240,000 | 
gallons, otherwise oil companies, | 


specialized jobs. Company rep- | 
resentatives feel they will have | 


Its Value to Area 
When this operation gets under | 


so far as is known, will not put / no difficulty in filling their needs. | way it is going to mean a lot to | 


|in a tanker to discharge. 


It is felt, though, that most of | 


Labrador. It may very well be) 


As an alternative, it is suggest- | the men will have to come from | instrumental in opening up the 


and convert her for storing oil. | 


mer when not used for this pur- | 


short trip cargo carrier. 


Labrador, but the best of the men | 


‘ed Latuco buy a special vessel | Newfoundland. There is labor in |rest of the country for mineral 


/and water power development. It | 


j are already employed at *Goose | certainly will be instrumental in 
| ing oil in the winter, and in sum- | Bay while the rest are fishermen. |opening up the remainder of the 


It may, however, be possible to |40-million cord timber areas in 


pose could be used as a tug OF train them in woods work later | the Lake Melville area, presently | 
lon. The Indians of the northern | held by the Newfoundland & La- | 
While one group of the advance | territory are good at handling | brador Corp, 

north shore of Lake Melville and | party works on the port and sup- | freight and similar work and it | 


Labrador as a territory is about | 


in the larger of the two timber | ply problems, another group must | is possible that some! of these |the only really virgin area left 


| concessions held by Latuco, 
| The places have equal advan- | 


;to Latuco, Lake Melville is 90 | 


| miles long and quite a sea can be | 
| whipped up. by an easterly gale, | would not be too much of a prob- | about the Labrador timber areas. | 3,000 feet in height, rising straight 




















| perhaps adversely affecting log- | 
ging booms, etc. The suggested | 


|port sites are protected by spits | 


|of land jutting out into the lake. | 
|Both ‘have déep water inshore | 


|see to logging camps and so on | 


'to prepare the way for the influx | 
tages, and all things considered of 1,400 Newfoundland loggers |solved and cutting begins, 
are the best two sites available| who will move in as soon as | company will run_up against an | mapped. 


| things are ready for them. 


Transportation of these menjno ane really knows anything | 


lem, It could be done either by 
plane or by steamer, 
Quarters for Men 
But accommodation is another 
| matter. In past logging operations 


natives will be so employed. 
When all these problems are | 
the | 


‘entirely new set. Trouble is that | 


It is felt, however, that of the | from the sea in most places and | 
two timber concessions held by | sweeping back inland. It is domin- | 
Latuco, the northerly one, ¢on- | ated in the north by the 5,000 foot | 
the be Grand Lake, would be 


the better to start operations in. 


lin Canada. Huge sections of it 


‘have never been seen by man, | 


and a lot of it has not even been 

Its potential. resources | 

cannot even be guessed. 
Labrador is a huge plateau | 


|Torngat mountains. It is a part | 
{of the mineral-rich Canadian | 


,and both are good places for log |in Labrador, getting men to go in| There is a very large volume of | Shield. 


| holding: booms; etc. 
« Supply Problem 

Then there is the problem of | 
supplies. 
the logging operation will have to 
be brought in, and immediately 
janother problem comes up. Al- 
|most right at the beginning, the 
| company must start stocking sup- 
| plies to carry its operation over 
| the November to May freezeup. 
| So, right at.the start the ad- 
| vance party must begin construc- | 
tion of a major port and a supply | 
depot, and these things have to 
be done quickly to get supplies in 
in a hurry. 

That, in turn, brings up another 
problem—shipping, Right now, 
|the only service to Labrador is | 
by the Canadian National Rail- 
|ways coastal steamers, and, this | 
| service only calls at North West | 
River, in Lake Melville, once 
|more this year, in September. To 


(Continued from page 13) 
influence people in the arts and 
letters group. They’ve organized 

| writer’s clubs, dance and theatri- 
| cal groups. They have art classes, 
| music and choral groups. They 


| cation tg direct cultural activi- 
ties. 

The Berlin ideological safari is 
the latest. manifestation of this 
new cultural approach. 


- 


through Communist eyes, 


was to feature music, 
dances, poetry and works of art.| 
Eight paintings by: young Cana- | 


written by John Weinzweig,! 
Montreal composer ‘and musician, | 


| 
munist praise for his work. 


| Heroic Work 
Of course, the pageant theme | 


parts of the 
somehow found ,their way into | 
the last issue of The Tribune. 

The narration, says the Tri- 
bume describes the “breadth of | 
the youth peace movement.” (The 
Communists boast they do most 
of the workin the movement). 

It tells of the “recent actions 
of the (so-called) Catholic Young 
Worker’s movement in Quebec 

. the Co-ordinating Committee 
of Youth Groups ... the heroic 
work of the National Federation 
of Youth (official youth section 
of the LPP) . .. in gathering 
signatures for the Peace Pact 
Petition.” 

The closing tableau, says the 
Red paper,. “shows the rising 
anti-conscription fight of Canada’s 
youth and _its confidenge in 
| victory.” 


If the Communists run true to 
form the net résult is likely to 
be a picture of Canada that most 
Canadians wouldn’t recognize. | 


Everything needed for | 


| are just now organizing a publi- | 


| Highlight of Canadian partici- 
pation was due to be a pageant, 
“This is Canada.” It was to trace, | 
Can- 
; ada’s history and traditions. It! 
songs, | 


| dian artists were displayed. Music | 


|and stay there was the biggest | pulp wood in the vicinity of the | 


‘problem, and on previous small| watershed. All supplies can be | population of the entire 110,000 


scale operations 
isolved, leading to large scale 
\labor turnover. Latuco hopes to 
| get over this by establishing two 
| townsites in its concessions. 

It* is impossible. to establish 
'these townsites, however, until 


\the best possible site for logging | 


ioperations is decided, and that 
| decision cannot be made for a few 
| months yet; 


Meanwhile, something must be | 


one to establish living quarters 
\for the men. Tents won't work, 
| because of swarms of flies in the 
,summer and because of the rigor- 
|ous winters. At the same time, 
}methods which will be used in 
| Labrador, and the necessity to 


save on U.S. dollars, considera- | 


ition must be given to bulding | 
more permanent types of camps. 


How the Communists Use 
‘Young People of Canada 


| apart and it is only mentioned to 
| further illustrate the versatility 


| of the current Red drive to broad- | 


/en its operating base through 
| youth. 


It seems that in Montreal the 


| Softball League. It had six teams 
and things went swimmingly for 
awhile. Then complaints started 


were playing more Communist 
| politics than ball. 


Last week the six teams were 
banned from Montreal parks. All, 


were affiliates of Communist or- 
ganizations. A look at them seem- 
ed to confirm the allegation: 


One .was the party’s official 
| youth section. It ran a team called 


was featured..Weinzweig is cur-| “N’Flyers.” 
rently being showered with Com- | 


Fur and Leather Workers, now 
| Suspended from the CCL for‘Com- 
munist activity. 

Association of ne Ukrain- | 


| was “Peace.” This is clear from/ ians, referred to above 
narration which | 


Slovak Sporting Club, an 
offshoot of the Communist organ- 
ization for Slovak groups. 

United Jewish People’s Order, 
Red front within the Jewish com- | 
munity. 

United Electrical Workers, No. 
1c unist union in Canada. 

Team sponsors insist they were 
only interested in playing ball. | 
Montreal police say the main 
purpose was to attract non-Com- | 
munists to the cause, collect funds 
| for the Communist operations and 
obtain signatures to the Peace | 
petition. 


DOMINION FOUNDRIES & 
STEEL LTD. new subdivided com- 








common shares. without par value, 
of which 2,307,000 shares are issued. 


4 


‘because of the scientific cutting | 


Softball and culture are poles) 


party started the International | 


to come ir that the ball teams 


said the city antisubversive police, | 


of the lake by water for the first | 
few years. Road building would | 
| not be a serious problem. The fell- | 
ing and hauling of the timber | 
| should not present any difficulty; 
in fact the cost per cord delivered 4 
to river bank in this area should | 
be considerably less than A.N.D. 
Co. and Bowaters aré paying for 
it in Newfoundland. 

Then Grand Léke offers a 
natural holding ground for wood, 
and towing of wood from Grand 
Lake into Lake Melville and so 
|to the shipping docks would not | 
be too difficult. 


|eessions on the south of Lake 
Melville, the rivers are an un- 


ton and the Kenamu have bot- | 
‘toms of of shifting sands offering ' 


COMPANY 


To assist readers in ap eons and com 














it was never | conveyed to camps on the shores | | Square miles of Labrador is bare- 
ly 5,525 people, most of them) 
| scattered in tiny fishing villages | 


laround the craggy coastline. 
| There are no towns in the area, 
‘unless Goose Bay airport can be 


| 


According to the 1945 census, | 



























iclassed as a town. There are no | 


‘roads or any other communica- 
| tions. 
| by 


the International Grenfell 


Medical services supplied | 


|Association are few and far be- | 


| tween. 
Main industry up to now has 
been fishing and most Labrador- | 


large scale industry to the! 


new port, new townsites, 
of hydro-electric power and other 
work may bring great benefits to 
the area, 


REPORTS 


paring company financial statements, The 


Financia] Post has a uniform methed of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


| FEDERATED PETROLEUMS 1950! 


jannual report shows a major in-- 
| crease in earnings reflecting acquisi- 
tion of a controlling interest in Foot- 
hills Oil & Gas and Turner Valley 
| interests of Imperial Oil and Pacific 
Petroleums. 


Net profit for the year was $68&)- 
(991, 34 cents a share, after all 
charges, versus dDnly $34,352, 2 cents 
a share, a year earlier. 


President R. A. Brown Jr. reports 
that a “substantial share interest” 
was acquired in Home Oil Co. dur- 


ing the year but that no provision | 


has been made in Federated accounts 
for Home earnings except to the 
extent dividends were received. 
| Market value of Home shafes at’ the 
‘end of 1950 was $13.875 a share 
against a recent market of $16 a 
share, it is pointed out. 


Indebtedness to the Bank of Com- | 
/merce amounted to $5,331,140 at the} 


end of 1950 but on Jan. 1, 1951, $4,- 

250,000 of this bank loan was retired | 
by sale of a five-year 442% deben- 
ture repayable out of production. 


During 1950, 284,342 shares were 
of Foothill 


issued to shareholders 





Yale Lead & Zinc 
Mill Heads Rise 


“Improved heads resulting from 
the further opening up of the 
stopes resulted in a-sharp increase 


jin production of lead concentrates” | 


states H. D. Forman, manager | 


of Yale Lead & Zinc Mines in a |? 
progress report for the week ended | 


July 29. i 


Results. have been improving 

and the concentrator had its Best 

week to date averaging 160 fons 
| per 24 hours. 


Mine crews were maintained 
at full strength during the week 
and it was planned to resume de- 
velopment in the 2150 north head- 
ing. 


All stopes are reported advanc- 
ing good léad ore and the effect 
of a heavier tonnage from the 
stopes and Gevdopenet headings 
is reflected in improved millheads. 
| Head values averaged 62% lead 
and 26% zinc and concentrates 
shipped for the Week total 92 tons 
of lead and 31 tons of zinc. 


| 
| 


Oil & Gas and Coastal Oils. 
end of 19 


| shares of*Foothill, 1,723,653 shares of 


| PROVINCIAL ROUNDUP | WV, D. Love & Co. 


| This regular feature supplies pithy .ro- 


vincial news of importance to all busi- 
ians make a very precarious liv- | ses,men. 


ing at it. Latuco will bring a few, | your trips and correspondence. 


In the second of the two con-|country; and the.-building of a | 


con- | 
struction of roads, development | 
known quantity. Both the Hamil- | 


At the | 
, Federated held 1,413,826 | 


| Coastal Oils (not consolidated) and | 


| 845,000 shares of Time Oils. 
Interests were held in 95 Turner 
| Valley crude producers at the end 
| of 1950. Federated has a direct inter- 
| est of 26.8% in Highland Leaseholds, 
| holding a Redwater half section, and 
ja 30.4% interest in Riverside Lease- 
‘holds holding a Redwater quarter 
jsection. Federated’s debenture and 
share interest in these companies is 
| $1,576,730. 
CONSOL. INCOME ACCOUNT 


Years Ended Dec. 31: *1950 1949 

TS hoe dn canes oh $1,787,597 $292,258 | | 

| Add: Int., divds., ete. 113,090 23,195 | 
Profit on leases .... 17,790 

Total income ......... 1,918,477 315 , A ‘a | 

Less: Oper. exps. ..... 362,842 104,893 
Exploration ...... 43,759 


Gen, & admin. exps. 136,887 25,720 
Net oper. income ..... 1,374,989 184,810 
Less: Interest ........ 189,285 16,911 

Loss on invests. .... 18,920 a 

Depreciation ....... 68,673 10,463 

| Development w/e as 57,650 8,766 
| Depletion .... he 19,347 52,594 
| Prov, for taxes” soede 288,606 36,792 

Minority interests .. 46 a 14,962 

Net pretee oc scecececes 34,352 


685,99 
*Consolidating Foothills Oil “ Gas, but 
not Coastal Oil. 
Earnings per Share and Dividend Record: 
Earn $9.34 0.02 


CONDENSED CONS. BALANCE SHEET 


As at Dec. 31: 41950 1949 
Cash & govt. bds..... ...... $24,036 
Accts., @tC., TOC. ..604. 895 936 
Mkt. G0CB. occ, scccces MUR TIE- . cdigere 
Mater, & supplies .... SGR ee. wisews 

SOUS. vn chaviasdee no uaeua® 6,322 

Total curr, assets 4,504,195 
Def. & prep. ches. .... —.-..-- 1,351 
a (cost) . 2,452,823 oe 

Tg. expense ....,... e Waddetn ; 
Development acet’ beet: sake ced 1,121,548 

| Dep., reser, permits .. 39.583 51,667 
| Sale of leases ....... ° FOSGe  oiveea 
| Drill. advances. ....... 65,183 ht 
| Well invests. .....-... $193,574 45,345 
i Land & leases ........ ‘eo 900,622 
— a See “* $210,209 192,297 
| ‘Total assets .......- 0,000,200 5,996,959 
} Bi. "ieee & overdraft . 5,331,140 2,663,959 
Rey. GOs osc cectendsce > geseea 5,438 
Accts., @t¢., D@Y. ..+-- 1,425,299 48,217 
Taxes pay. ..--.-.<+06 241,466 20,557 

Total curr. liab, .... 6,997,905 2,738,191 
Depree. reserve ...... 9 ...-+s 118,467 
Daph. PORTE 0566s kes Co weteve 501.070 
Recov, of dev'lop. cost ...... 872,340 
Minor, int.: 

EM BOE TOF cbccgscacse.  ~caeers 67.900 

In subsid. soves 213.140 121,135 
Capital stock ........ 2.251.510 1,660,692 

onneese $37,645 °51,145 
Capital deficit ...5.25  cscves 30,791 
+Mkt. value $3 
deficit after 3,542,572 w/o invest. 
in Time ‘ 

sAfter amort. of 4349476 = ..245. 

aAfter depl. res. of . 1,996,856 ...... 

fter depr. res, 939,766, ...... 
Werking capital ..... : at, 493,710 10 af 651 387 
icit, 


@Excess of curr. liabs, over curr. assets, 
aConsolidating thilis Oil & Gas, 


| 


Hudson, MeMackin & Co. 


SAINT JOHN, N.B. 
MONCTON, N.B. 
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Chartered Accountants 
SAINT JOHN — MONCTON — HALIFAX — FREDERICTON — 8ST. JOHN'S 


MILLAR MACDONALD & CO. 


Chartered Accountants 


TORONTO WINNIPEG 


. 


BOULANGER, FORTIER & RONDEAU 


» Chartered Accountants 


Licensed Trustees and Receivers 


. 


71 ST. PETER ST. 


QUEBEC, P.Q. 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 


e Hamilton e London 


e Vancouver 


Montreal 
e Calgary 


Toronto 


Winnipeg 


THE CLARKSON COMPANY 


Trustees, Receivers and Liquidators 
15 WELLINGTON ST, WEST * TORONTO 


LAVALLEE, BEDARD, LYONNAIS, 
MESSIER, GASCON 


Chartered Accountants 
KENT BUILDING, 
10 St, James St. East, 
MONTREAL. Tel. MA. 


SHERBROOKE 


THREE RIVERS 
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GEO. A. WELCH & COMPANY 


Chartered Accountants 


OTTAWA 


BELLEVILLE CORNWALL 
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Chartered Accountants 


C. E. Belanger, C.A. 
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INDUSTRIAL RELATIONS 


“Labor Roundup”—another Post exclusive—-reports on the 


practical side of industrial relations week by week. Keep 
yourself in touch with the trend of union activity. 
Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 








You too can get 


THE FINANCIAL POST 
neqularly by mail 


The difference between big profits and small, 
dazzling success and mediocrity, is frequently 
the difference of keeping posted on every devel- 
opment that affects your pocketbook. 


If you are not getting The Post regularly, issue 
by issue, you are missing help that keeps others 
on top. 


Put yourself down now for the next 52 ‘or the 
hext 104 issues. 


| 


THE FINANCIAL POST, 
481 University Ave., Toronto 2. 


Please enter my subscription for 
[] One year... 
[] Two years 


$6 
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| from the same period of the pre-; ly. On what figure do I base my b 
| vious fiscal year but not by the; depreciation now? : 


PROFESSIONAL DIRECTORY 
© Consulting Management Engineers 


YOU ASKED US 


TRAFFORD & ASSOCIATES 
Geological, Petroleum Engineering 
and Management Consultants 

.- 


Wales Hotel Building—10th Floor 
709-2nd Street West 
Calgary, Alberta 


E. TRAFFORD 


OTHER PEOPLE'S VIEWS 


Pungent quotes from other pap- 
ers, selected for their high interest, 
appear regularly on Post's edi- 
torial page. Canadian viewpoints 
for Canadian-minded Canadians. 


BY MAIL ONLY $6 A YEAR 


Company 


SECURITIES 
HALIFAX 


274s eat el! 


INVESTMENT 
ae 


siderable attention, apparently 
because the company is reported 
assured of an outlet for all’ gas 
which may be produced. 
Negotiations are currently pro- 


|ceeding for a farmout from a}. : ; 
major oil company, we are ad- ing briskly and there is a good 


: wr | backlog of orders. It hopes to be 
vised officially. : i : 
There is in excess of $600,000 | able to obtain a high production 


: ; - . | rate on these lines. 
n m ; real : 
in the company’s treasury which | Major determining factor in 


the mana t cts tc 
e management expects to be Steel | 


| adequate for an extensive drill | Production will be steel. . 
program. | sheets and bars are very tight. 


| Company has been buying Euro- 
| pean steel sheets and bars. While 
: 7 | this is expensive it enables them 

and cartings of Beaty Broet_|19,ke®P,Broduction up to mee 
> 2s | 1 i x - 
Wil “it: ba: geetdior ufterled: bd sales requirements. To date com 


‘ |pany’s supply of other scarce 
versely by shortage of materials | materials has been sufficient for 
as steel, etc.? 


production requirements. 
| tential flow of 20 million cu. ft. | Dollar sales of Beatty Bros. for | py 

| daily and a second well, drilled | the 10 periods to June 9 of the | INCOME TAX 
by the’ company,-has shown a | current fiscal year, which consists | 
| potential of just over 6 million | of 13 fiscal periods, were 22% | 
cu. ft. a day. Another well is | ahead of the comparable period | 
drilling and plans are to proceed | for the last fiscal year. 

Reflecting the increased vol- 


oom Ol a 


| 


Company’s farm lines are mov-| preciation would be 30% of that. ! 


Traditi on 


R. POT 


subscribers as quickly as possible with the answers same percentage amount as sales 
undertake 
matters involving individual business judgment or on conditions or investments 
$587,278, equivalent to earnings of | 
and address iabei from subscriber's copy of The Financia] Post must be enclosed. 
{level although there has been| depreciation, a proportion of the 
| INVESTMENTS 
|ing its production on orders ©0! business use of the car bears te 
ing shares in Ajax Petroleums. 
P. KLAU! 
the company’s plans? Has the 


: provide 

Sen Beer cag emanate te eae tienen ath mal Leen Canaan | due to increased costs. In the year| We presume you use the car for 

outside Canada. All communications should be addressed to Business Enduiry to Sept. 2, 1950, the net profit was| pleasure as well as business and 

Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stamp $1.41 cae | accordingly you would take as the 

.41 a common share. ; 

i more am one Sen ae mt. ohmeibare « = > aneed to submit each on | Production is running at a high value of your car, for computing 
| some slackening in appliance| fair market value as at Jan. 1, 
| lines. The company is concentrat-| 1951, equal to the ratio that: your 

Ajax Petroleums /hand so as not to build up large | 
I have been thinking of buy- _inventories of finished goods. | the total use of the car. Your de-| 
Would you tell me what success 
has been met with so far and 
company a fairly strong finan- 
cial position? 


| @ 
J. EDGAR DION 
Consulting Management Engineer 


ORGANIZATION - COSTING - PRODUCTION CONTROL - 
JOB EVALUATION - OFFICE PROCEDURES - INCENTIVES 


4643 SHERBROOKE STREET WEST MONTREAL, CAN. 


Ajax Petroleums is primarily 
interested in development of gas 
| resources, but is also participating 
i in oil, 

Chief interest centres in 5,440 

acres, the Cardiff property, held 
| in the Morinville area of Alberta, 
| where large reserves of gas are 
| indicated. The original Cardiff 
| discovery gas well showed a po- 


Beatty Bros. 


STEVENSON & KELLOGG LTD. 
Consulting Management Engineers 


Licensee, Methods-Time Measurement 
MONTREAL TORONTO VANCOUVER 
Sun Life Bidg. Canada Permanent Bidg. Royal Bank Bidg. Car Depreciation 
I derive my income from sal- 
ary and commissions and use 
my car considerably in busi- 


@ Chemical. Engineers 


VERNON R. DAVIES, M.Sc. 
STRUCTURAL & HYDRAULIC ENGINEER 
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vestigations & Surveys, Calculations for 
Conveyance of Liquids in Pipes, Canals, 
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ONTARIO LAND SURVEYOR 


26 KENDAL AVENUE, TORONTO 


P. G. GAUTHIER 


Consulting Engineer & 
Quebec Land Surveyor 


Town Planning ~- Industrial Site 
Development - Planning ond Supervision 
of Engineering Construction 
Special Surveys - Civil Engineering 
5126 Park Ave., Montreal. Tel. DO 0798 


WIGGS WALFORD FROST & LINDSAY 


CONSULTING ENGINEERS 
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AND MECHANICAL ENGINEERING, DESIGNS, SPECIFICATIONS AND 
SUPERVISION 
1411 CRESCENT STREET 91A BLOOR STREET WEST 
MONTREAL 25, QUE. TORONTO 5, ONT. 
HARBOUR 0215 MIDWAY 1141 


JOHN H. ROSS 


Consulting Engineer 
Mechanical and electrical equipment 
of buildings and industrial plants. 

Reports, Designs, Supervision 
1251 Yonge Street, Toronto 5 
PRincess 2508 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 
Complete Chemical Process and 

Industrial Engineering. 
Pulp and Paper Mills. 
Power Plants. 
609 DRUMMOND BLDG., MONTREAL 


.@ Management and Industrial Consultants 


PAUL E. DUPRESNE L. G, DAIGNAULT T. R. MeLAGAN 


DUFRESNE McLAGAN & ASSOCIATES 
REGISTERED 
INDUSTRIAL AND MANAGEMENT CONSULTANTS 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 


BANK OF NOVA SCOTIA BUILDING HArbeour 9000 MONTREAL 


e@ Certified Public Accountants 


JACKSON and JACKSON 
Certified Public Accountants 
684 CHURCH ST. 
(Corner Bloor St.) 


TORONTO KI. 6333 


BE WARY OF PRICES 
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PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 


147 UNIVERSITY AVE. TORONTO 1, ONT. 
Phone EM. 3-9238 


E. J. PUGH & CO. 


Certified Public Accountants 


159 BAY ST. Phone WA. 2898 TORONTO 


Theodore R. McKinley, & Co. | 


Certified Public Accountants 


BLOOR BLDG. TORONTO 


ANTON JENSET & CO. 


Certified Public Accountant 
TORONTO BRAMPTON 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA, 
Licensed Trustee and Receiver, etc. 


Ernest Tailby & Co. 


Certified Public Accountants 


Ernest Tailby, C.P.A. Ralph Tailby, C.P.A. 


47 KING ST. WEST KITCHENER, ONTARIO 


EAKINS AND MACDONALD 


$. Warner Eakins, C.P.A. Griffith B. MacDonald, C.P.A. 
COMMERCE AND TRANSPORTATION BUILDING 


159 Bay St. Phone EL, 4968 Toronto 


@ Barristers and Solicitors 


Pitblado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pithlado, Hoskin, McEwen, Alsaker, Hunter & Sweatman 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


J. J. GOURD 
Barrister 


Monette, Filion & Gourd 


159 Craig St. West 
Montreal 


LANG, MICHENER, DAY & CRANSTON 
Barristers & Solicitors 
DW, LANG, £0. D. R MICHENER. KC. 

S$ DaY R. A. CRANSTON 
1 &. O. PEPPLER DANIEL A. LANG 


STUART P PARKER HELEN TEDMAN 
M Lo TYRWHIt: DRAKE 


ef Montrea: Gui 


Building 
40 STREET WEST — TORONTO 


“Prices’' is @ noteworthy feature of 
front page importance that keeps you in 
the know—and in the show—week by 
Read it every seven days. The 


} 
with a further three wells right | 


away. 


Over-the-counter Mining Stocks as of | 


July 31, 1951 
(Subject to Change and Confirmation) 
Bid Ask 


Abenakis 2% 
Abino 4 
Ace Yk a 
Adanac Que 4 
Addington 2 
Adelmont 2i 
Admiral Yk 1 
Adnaron lk 
AdvRL 3 
Alamac 10 
Albercan 70 
Alcan Yk i 
Alex RL 26 
Aljo 1 
Amalg Kir 3) 
Amax 53 
Amber M 4 
Amm Gold 4 
Ana Uran 1 
Angus 3 
Ann’que 34 
Antim'y G 28 
Artie Yk 3 
Argonaut Y 1 
Argosy 

Arken 


Aurl’do o 
Aulode 
Aurora Yk 


Baldwin C 
Bankur Pat i 
Banner 14) 
Barber L o 2 
Barr’ton L 1 
Baska Ur 25 
Bayv’w R Ll 

Beacon 15 
Beatrice 4 
pone 4 
Beauc’rt 10 
Beaulieu 1i 
Beauriv 2 
Belle Chib 21 

Bellemac 9 
Bell River 1 

Bidl’que 0 1 

Big Master 1 

Big Miss i 
Bilmac i 
Biore 10 

Birch Bay 4 
Biroco 3 

Blondor Q 1: 
Blue Gr R 1) 


. Bobs Lake 33 


Bordeaux 30 
Bourl’que C 33 
B’cadillac 6 
Bouzan . 
BradyCL 3 
Br Breest 1 
Braminco 12 
Bravo Yk 14 
Bright R L 2 
Britt Mal 5 
Br-McD 11 
Brunette P 4 


| Buffnnta 


Buriey Pore 1 
Cabala 

Calil’n FF o 5 
Calmore 5 
Campbell 

Chib 

Camiaren 4 
Camray M 3 
Can Kirk i 
Canagau 6 
Can Doo 30 
Caneonti 19 
Captain Y 4 
Caral 45 
Caramora 4) 
Cardinal Y 4 
Carlmac 1 
Carricona 14 
Cassiar w 15 
Cassidy Y 1} 
CartierM 4 
Cathroy L 3 
Celta 4 
Cent Man 20 
Ch’les LL 1 


| Chemins 1 


Cherokee 3 
Chib Expl *. 


| Christo Q 
| Circle 


Classic St 


|} Clavos P 
| Clicker 


Clifton C 
Clinger 
Cobalt P 15 
Cock RL 1 
Columbiere 2) 
C’stock K 46 
Concord 6 
Conecho 11 


| Conwest rts 3 


Cons Can 48 


| Cons Chib 15 
| ConsS B 
| Cons Yuk 50 


20 


Cont Cop 8 
Cont Kirk 2) 
CouragG 1 
Craibbe FI 4 
Creole S L 1 
CroninB 42 
Crossfault 4 


;} Croydon R 2 


Cuniptau + 


| Dack Cr 3 


Da-Ker-Ad 
Damascus 6 
Darkwater i 
Deb Yk i 
Delandore 13 


De Santis n 2 
Desjardins 11 
Despina 17 
Destorada 2) 
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Bid Ask 


2i 


Flin Flon 14 
Flobec 14 
Fontanan 2) 
Fortress 36 
Fortune Y 1 
Forty-Four 90 
Found L ’ 
Frebert 32 
Fresnore 1 
Galatea 1 
Gan Copper 34 
Garthack 10 
Garv Su —, 
1 
i 
Glencona 3 
Goldbeam 2) 
Golden G 4 
G'fields Ur 55 
Goldmaque 5 
Goldpac 5 
Goodrock 4 
Gordon L 4 
Governor 2 


3 
4 


38 


4 


e. 


4 


Gr Ch u 20.00 40.00 


do st 70 
Grawmont 32 
Gt Lks I 3 
Greenlee 32 
Gubby 5 
Gunflint i 
Gypsy Y 

un 
Habitant 
Halden 
Harker 
Harp Mal 
Harr Am 
Hayes Cad 
Hoodoo L 
Horne F 
Hotstone 
Hub Y 
Hucliff 
Hud B M 
Hudson R 17 
Humlin R L 1} 
Independ 33 
Insco 10 
Inter Cer 15 
Ivan Lard 4 
Irvin Porc .. 
Iskut 20 
Isle Pine n 9 
Jacola 1 
Jack L 34 
Jasper P 3 
Jensen Y 1 
Jerome 14 
Joannes D 1 
Jonsmith 17 
Kamlac 14 
Kaw Crow 1 
Kayorum 
Kelrowe 
Ken Bey 
Kencour 
Kenda P 
Ken Mayo 12 
Kenogamsis 2 
Kenroy 
Kenw’st M 10 
Keora 4 
Kerrigan 3 
Kewagama 3 
Keylode 10 
Kiena 1 
Kingdon 7 
King K i 
Kirk East 1 
Kirk Gate 2 
Kirk GR 2 
Kirk Hunt ji 
Kir Vit i 
Korby i 
Lac d'Or 10 
Laddie 1 
Lafay LL 1 
Lake Exp 4 
Lake Rose 2 
Lake Row o 2 
Lakeside 1h 
L Surprise 10 
Lar Add 23 
Lardega 1 
Largold n 4 
LaromaM 3 
La Ronc 20 
LaSalle Y 23 
Lassie R i 
Latomic 4 
Legardo a 
Lennie R L 
Lepine 
Lingkey 
Lingside 
Lockabie 
Lock Per 
Loisan 
L Lac Lag 
Louvore 
Louvre °45 

do o 
Lower Can 1 
Lun Echo 14} 
Lynnwatin 6 
MacBart 2 
McFark C - 1) 
Macjoe 1 
Magdelena 7 
Magnet L 8 
Malbec 1 
Malga 3 
Mallen R L 4 
Mallick 2 
Mandy 22 
Manhattan Y i 
Manterre 1k 
Marg RL *40 4 
Maritim B 36 
Marquette 
Martin B 

do u J 
Mary Ann 23 
Massive Y 1 
Mate Y 5 
Match Can 5 
Match Gon 30 
Maylac 2 
May Spiers i 
McC RL 3 
McDon ’37 5 
MecMan R L 4 
MeMill G i 
MeVitt Gn7 
MeVitt Kirk 3 
Mercury M 5 
Metalore 10 
Mica of 

Can 1.75 2. 
Middle Bay 1 
Mildale a 
MilesRL 2 
Mill Gr u 6.00 
Mills R L 
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Somes »: 


|ume, earnings to date for the 
This issue has attracted con- |Current fiscal year will be up 


Unlisted Mines, Oils 


Nick Lake 5 


Bid Ask 


7 


Nick Off 3.00 4.00 


Nicoba 18 
Norbeau 65 
Norbec 7 
Norcourt 3 
Norford P 1 
Normar 2 
NAmM .-2 
N Belle i 
North Whit 9 
Nor Lead 30 
North Met 15 
Nortyne 2 
Norwin i 
Numalake 
Numaque 
Nyco 
Novell P 
Obalski 

do ’45 i 
Oklend 
Oliver Sev 3 
Ont Pyr 15 
Ont Nick o 1 

do n 9 
Ope Cop 47 
Orcour 1 
Ordala 
Oriole 
Orofino 
Orpit 
Ortona 
Orvalley 5 
Ossian i 
Pac Nick 38 
Palomar 2 
Papoose Y 1 
Parterre i 
Pascalis 10 
Paulore i 
Pawnee K ji 
Payne Y 54 
Payore C 3 
Pelangio 2 
Pelletier. L 7 
Pennaque 4 
PenSive Y 2 
Penwood 1 
Pershcourt 55 
Pershon 1 
Petitclerc A 
Phelps 1 
Philmore Y 3 
Pinnacle 
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Polaris i 
Pontiac R 0 5 

Poona G i 
Pore Un 1 
Porc Wat 10 
Porquin 3 
Portage LL 2 
Prelude 28 
Presdor 1 
Princeton 7 
Privateer 10 
Progress 12 
Que Cop 85 
Que Smelt 14 
Quejo 5 
Quest 1 

Quyta 4 
Rahill 1 

Rainville 29 
Rajah 1 

Rambull : 
Rand Mal 10 

Randona 2) 
Ranney 2 
Ray Tible 4 
Rayon d’Or 1 

Red Cr 2h 
RL G Shore 1 

Redruth 3 
Redwood 3 

Regal Kirk 3 
Regina Y ? 
Resenor 3 

Rhyolite R 44 
Ribago R 3 

Rico Cop 48 

Rich Gr 5 

Rice L 1k 
Rico Rou 1 

Ritoria 1h 
Rix-Ath 71 

Robb Mont i 
RocdorM 3 

Ronnoco 2 

Rose G 5 

Rouge d’Or 4 

Roy GS u 2.00 

Rugged RL 1 

Russet RL 5 

dou _ 3.00 

Russ Kid 1 

Sachi R_ 4.25 

Salmita NW 7 
Salmita C 35 
Sangold 1 

Sanshaw 2 

Santiago 13 

Scott Chib 3 
Sentinel 


Shawkeyo 4 
Sheldon 10 
Silver Ar 3 
Silver Bas W 
Silver L 83 
Skynner L 2 
Slave L i 
SmelterG i 
Snow L 3 
Soma Duv 3 
Soo-Tomic 


356,065 


UN 5371 


ae 


Surplus 
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DOMINION COAL CO. 
production of 329,388 tons from its 
Springhill and Cape Breton Col- 
lieries in July, 
in July, 
total for the first seven months of 
1951 was 2,740,514 tons (2,838,626). 


Bid Ask 


Uran 20 
South Duf 4) 
South Gir 8 
South Keor 14 
South Mal 1 
Sovereign 1 
Spinet G 2 
Standard G 7 
Starlight 1k 
Steeber Mal 1 
Straw L B 
Sun Bear 
Sunset Y 
Tache L 
Tasmaque 
Templor 
Territ Expl 
Thornhill 
Tiffany Y 
Tobico 
Tonawanda 
Tovarich 
Trans Can 
Transterra 
Tresdor 
Trojan 
Tyranite 
Utah Lard 
Val d’Bell 
Val d’Or 1 
Valdora 
Val Mal 
Vauze Duf 1 
Verlac 
Viking 1 
Vine Persh 
Vinray 
Vive Y 
Wadasa 
Wakeko 
Wakita 
Walcora § 
Walker Pat 
Walterra 
Wampum 
Warl Ex-D 1 
Wedding R 2 
Wells LL 10 
Welsh Sauv 6 
Wembly 1 
Wesley j 
W Amulet 29 
West RL 2 
W Manitou 13 
W Sh Mal j 
Westville 3 
West Wasa 10 
White L 1 
Wildor 6 
Wilwood 1 
Winoga cr 1h 
Wisik 1 
Wood BT 5.00 
Wooghall 10 
Y Gold 2.50 

do vt 2.00 
Young D 17 
Young Sh } 
Yukon Gal 10 
Yukon R 16 
Zolata 3 


’S ae ee Ue Woh 


OILS 


Bid 
Admiral 20 
Alta Lease 5 
Alm O 5 
Allenbee 
Alliance 
Anaconda 14 
Britalta 3,60 
Cardinal P 30 
Charger 19 
Chevron P 12 
Cons W P 15 
Cont O 52 
Command 60 
Canus 30 
Fargo 47 
Fortune 1.00 
Franco 78 
Freehold 5 
Granleduc .. 
Gt Bend O 1 
Grease Cr 3) 
Hanna 11 
Hargal 10 
Inter Led 11 
Jet 28 
Jumping P 49 
Leduc Cal 74 
Lingnora 3 
Major 2) 
Mallen 4 
Mercury 14 
Mill City 14 
N Ranch 34 
N Cont 6 
Peace RN 
Gas 
Phillips O 95 
Prine n_ 1.35 
Rose Leduc 7 
Royal Can 12 
Saphir P 1.30 
Sec St Roy 5 
Sentry 49 
Share O 11 
*Spooner 28 
Sunset O 39 
Target P 28 
Turner Val 22 
Universal 


37 


Westlock 
York 


123 
34 
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reports 


off slightly from 
1950. Cumulative 


Manbors 
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MONTREAL STOCK EXCHANGE 
MONTREAL CURB MARKET 
INFORMATION ON LISTED STOCKS 


485 McGILLST., MONTREAL 
Wawanesa 


Admitted Assets. .$11,065,614.13 
4,033,971.64 
Dom. Govt. Deposit 3,774,563.39 


Write tor Financial Statement 


ness. This year I propose to de- 
duct depreciation on my car 
when making up my income tax 
return, I bought the car new 
in 1949 for $3,000, but have not 
charged depreciation previous- 


The Royal 22nd Regiment | 


Affectionately known as the “Van Doos”, the 
Royal 22nd Regiment was organized in 1920 to 


carry on the 


ghting traditions of the 22nd 


Battalion C.E.F, In their motto, “Je me sou- 
viens” (“I remember’), they recall the stirring 


Distinctive 
FINE 
TAILORING 


for 


GENTLEMEN 


“Van Doos” 


COUNTS. 


69 WEST KING ST., TORONTO 


i 


LE PETIT JOURNAL takes you into the homes 

of more than 220,000 able-to-buy 
French-speaking families in Quebec’s 27 key 
cities ..: guarantees you a friendly, 

unhurried hearing over the entire week-end. 

” Your advertisement — prominently 

displayed on uPpJ's handy tabloid-size pages — 
will be seen and discussed at their leisure 

by all the family . . . helping make the important 
and profits for you! 


achievements of the early Quebec militia. 


During World War II the 22nd served in all the 
important engagements from Sicily northward 
through Italy. In addition to their traditional 
duty of garrisoning the 
have contri 
Special Force for service overseas. Proud of their 
glorious past, the Royal 22nd is one of Canada's 
honoured regiments in which... TRADITION 


This illustration shows @ 
private of the Royal 22nd in 
the ceremonial uniform 
adopted at the time of their 
afiiiation with the Royal 
Welsh Fusiers. A full 
colour reproduction, suitable 
Sor framing, may be obtained 
Sree by sending your name 
and address ( please print) te: 
Dept. 350, Tradition Counts, 
O'Keefe House, Victoria Street, 
Toronto, Canada. 
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Yl§ SUR M 


and heres just 
how to ger them! 
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from industrial, 








Joint Steck: 
aa 
ES 
Commercial Life .. 







Commercial Union , 
Confederation ..... 
Connecticut General 
a cers 6 an 
Continental Assur., 
Chleego ........ 

| Continental Life In- 
surance 
SNL wane tenc'ecéen 
Dominion ......... 
Dom, of Can, Genl, 








Because she 









Ae 

trusts you SO § cae 

we Equitable of Can, . 

Excelsior .....+.0:% 

' so Life ... 

| Perro re 

A ride on Daddy’s back—there’s nothing a youngster Lauredtion tides. 

likes so well. And she’s never really frightened for er eenees* $3 

she trusts you so completely. , Monareh aaa 

I t OD i westseasa'e 

° National of Canada 

She knows you protect her in every way. But she North Amer, Life & 

’ . . . Casualty ...se-ss 

doesn’t know how many ways there are! Your life Northern .......... 

. : . Occidental ......... 

insurance, for instance, has never been so important Paul Revere Life In- 
as in these days of rising living costs. Les Prevoyanis di C. 

Provident Life & 

‘ ROCUIOME. os.cvc'cce 

Have you enough life insurance? Let a Great-West nen ee nee « 

Life representative tell you how new Family Income re S927 
' ‘ i , i ; iy Sun Life of Canada 
. Plans can multiply your protection inexpensively. ee ee 
See him soon. Western Rati oie ae 

Mutual: 





Alliance Nationale , 
Caisse Nationale 
d’Assurance-Vie , 
Co-op. Life Ins, Co, 
oe ees, oe 
equit. Life of U.S, . 
THe John Hancock ,.... 





















































~ Mass. Mutual ..... e 

f 7 oy +4 Metropolitan ...+e. 
Ministers Life & 

CAG ow ckwds Sacabes 

Mutual of N, York 

WOW: NOPE cseccsc rs 

ASSURANC e COMPANY Prudential of Amer, 

Royal Guardians .. 

Standard ......+0. 


HEAD OFFICE— WINNIPEG, CANADA Toronto Mutual ... 


Union Mutual ....+.« 
Other: 

Mutual Life of Can, 

North Anter, Life . 

| Norwich Union Life 


Totals, 1950 ... 





Totals, 1949 ..oee 


eee 










tion reports. 


Wonder when and if he'll Oh, well... if he doesn’t pay, our 
poy his account... American Credit insurance willl 


° So, 


° 
1951). 


to $509,086,993 


completes your program 


year earlier. 
past due accounts . . . im- 





all, a specific group or just one account. Ask the American last year). 


or New York, Dept. 52, Toronto, Montreal, Sherbrooke or way * 





















Total ...cccse 





ance in force in the province at 
Dec, 31 was $7,564 millions, an in- 
crease of $731 millions over 1949. 
Total life insurance in force in all 
Canada with federal and provin- 


proximately $16.1 billions. 


LIFE INSURANCE IN ONTARIO IN 1950 


Gross in Force 
COMPANIES: Dec. 31, 1949 


x 
161,424,442 
464,125,579 

9,267,980 
12,444 
291,880,971 


6,517,642 
2.234,874 


48,039,121 
143,311,344 
138,904,847 

22.850 ,726 

26,181,787 

51,067,330 

55,052,650 
101,942,134 
283,623,694 
217,003.674 

2,579,786 
2,161,908 
1,176,193,903 
687 593 
239,032,688 

44,271,140 

27,238,244 

32,356,292 


5,540 
54,498 414 
77,081,913 


1,192,611 


787 328 
76,461 467 
10,081,338 

9,238,432 
29,440,923 
529,259,076 
100,632,957 
5,101,266 


1,126,078 


643 626 
2,952,586 
19,355,254 
28,560,114 
3,613,751 


934,472,846 


1,726,201 
7.647 392 
39,650,051 
547,376,702 
2 932,157 
22,740,704 
23,066 428 
298,736 


$58,919,982 
193,576,329 
4,028,047 
6,834,429,052 





Ontario Has Almost Half |Atomic Bomb Coverage | 
Canada’s Life Insurance Net Risk for Life Firms 


Almost half the total life in- | ($26.3 millions in 1949), Total in- | atomic bomb feasible for life! 1,000 above the normal death rate 


New Issued 
$ 


15,776,154 
60,866,800 
2,080,090 


31,073,220 
1,362,026 
4,712,169 


7,035,087 
19,848,655 
14,828,521 

2,804,612 

3,131,794 

7,011,109 

6,476,628 

14,324,065 
45,837,865 
23,842,080 

1,740,955 

649,812 
166,114,882 
97,400 
26.605 837 

8,624,812 

3,622,238 

3,476,313 


189,453 
9,724,206 
35,057,590 


60,000 
342.987 


554,441 
14,226,598 
706,284 
1,100,350 
4,413,532 
65,129,565 
6,866,684 
820,352 


614,348 


182,000 
1,406,225 
2,022,457 
2,097,114 

459,800 

19,000 
83,707,644 


282,500 
957,271 
3,373,360 
74,368,445 
178,014 
4,363,957 
4,679,912 
230,530 


51,583,020 
23,740,519 
2,990,110 


868,301,332 


6,237,473,520 761,159,305 


es EEE 


than $102.7 millions from the 50- | period last year; exceeded a full | 
odd life insurance companies op-| year’s death claims in any year | 4 ’ 
erating in Canada, the Canadian | before 1929. United States 
Life Insurance Officers Associa- | 
|'Association points out, was 
This is about $4.1 millions more | largely due to the greater volume 
than in the same period of 1950 | of life insurance in force. 
and reflects increases i 
death benefits and payments to | ers exceeded $63.5 millions in the | 
living policyholders. 
Death benefits in the five! 1950. 


n both | 


| five months, up $1.5 million from | 


| 8 ee Low In July 


° . Small volume of Canadian Gov- 
> ernment, provincial and muni- 
cipal financing in July reflected 
normal Jack of activity in summer 
months. Volume was $13,124,829, 
compared with $10,202,031 in 
July, 1950 ($37,376,703 in June 


Total bond financing in the first 
seven months this year, includ- 
ing corporation issues, amounted 
compared with 
$1,381,175,951 in the s‘i 
period of 1950, according to the 


odd thing | read thi " planni Re ne a 

. G 9 : this book that tells ee ones ine No Government of Canada di- 
sound credit policy...and about how American Credit rect or guargnteed issues have 

been offered this year. Provincial 

° Insurance guarantees payment inition’ ta Dik ARE owe 

ee of Accounts Receivable ! limited to an issue of $7 millions 


Province of Nova Scotia 354% 
debentures due 1966 sold in New 
York. Provincial 


Credit office in your city for our book, ‘“Why Safe Credits Need Here is a summary of public | 
Protection,’’ or write American Crepit INDEMNITY Company bond financing Jan. 1 through 


1958 1950 
; First National Bank Bidg., Baltimore 2, Md. Government & Municipal: 
Govt. of Can. dir. 
32 oe & guaranteed .  —_............ 785,000,000 | 
0 AGnAe~ Ont munieigal-;  ‘exleaeet aeaeraes | 
PRESIDENT Que. & Maritime Bree Sie 
munnicipal .... 28,105,150 20,312,990 | 
West. municipal . 32,885,200 24,433,729 | 
Total .......: 216,001,993 17138.185.648 
Sold in Canada . 147,146,993 1,063.485.648 
Sold m U.S.A. .. 168,855,000 75,700,000 | 
i , Total ........ 316,001,993 1,139,185,648 
: At Ta ACS PAY Gah: OV Gevt. of Canada: . ' 
3 W Short term bds.> _........ 325,000,000 | 
: x WC) Treasury bills ... 1,050,000,000 1,050,900,000 | 
; TTT eae ca Deposit certifs, . 200,000,000 100,000,000 | 
: ; ws ER ENE: 750,000,000 550,000,000 | 
t a i : ete i 
: . : ete : en ia at ublic utility ... 57,550, * 
: GUARANTEES PAYMENT. OF ACCOUNTS RECEIVABLE Railway .....1.  14:700:000, 64,000,000 | 
: : Indust. & mise. . 120,835,000 112,240,303 
. Total ....°... 193,085,000 241.990 
; E Sold in Canada . 190.585.9000 198.990 303 | 
: GFFICES IN TORONTO, MONTREAL AND SHERBROOKE Sold in U.S.A... 2,500,000 43,000,000 


direct and 
- guaranteed financing in July last | 
Crernit INSURANCE year amounted to only $35,000. | 
Canadian municipal financing 
; in July this year totaled $6,124,- 
of protection... 829 compared with $21,976,703 the 
enables You to get cash for month before and $10,167,031 a 


° : ties, Foind. Option 
Bond Fimaneing \"" .°0"¢ ie 


milar 


| 
New corporation-financing | 


proves your credit standing = amounted to $37,385,000, bringing | 
with banks and suppliers. the total for the first seven | 
An American Credit Insurance policy can be tailored to insure months. of the year to $193,085,000 


($241,990,303 first seven months 





35,000 common shares of Invest- 
|ment Foundation Ltd. were de-| 
posited under the offer to pur-| 
‘chase, at $35 each, extended by | 
| Toronto General Trust Corp., ‘i‘he 
|Post is told. As a result, the| 
| option to take up any or all af} 
those deposited will not be exer- | 
| cised and shares will be returned | 
to shareholders. 


16, was only binding ‘on the trust 
company—referred to as “the! 
trustee”—if 35,000 or more of the! 
| 70,000 shares outstanding were 
| deposited. If less were deposited, 
thé trustee had an option of taking 
up any or all deposited; if more, 
it had the option of taking up any 
or all above 35,000. Shares were 
to be taken up or returned to’ 
shareholders by Aug. 7. 
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Is insurance against the! it appears that a loss of 15 per 


surance owned in Canada is held| surance premiums and annuity | surance companies? No, or ee ages surpluses. | Down thru the years our main effort is to 
in Ontario (46.9%), it is shown in| consideration for 1950 was $196.8, A7thur Pedoe, life manager and | However, these figures assume . : os 
official figures issued by Ontario | millions ($172.7 millions). _actuary for Canada of the Pru-| that in the event of a catastrophe | become known for our integrity, stability and 
Superintendent of Insurance, Roy| The companies listed paid to | 2eutial Assurance Co. of Eng-| asset values would remain un-| . 


B. Whitehead. Total life insur-| dependents of insurance policy- | land, who describes a plan sug- | impaired. ES Ea ad | efficiency. 

“holders who died and to living | 9¢sted in U. S. for all companies| It needs little imagination to 
| policyholders $96.4 millions ($89.3 | © pool losses of “catastrophic | realize what would happen to | 
| millions in 1949); Of the 1950 pay- | Volume as unrealistic. Here is @/ asset values if anything arose re- 
| ments $69 millions was ordinary | Paper given by Mr. Pedoe re- | motely approaching a national | 
insurance, $17 millions industrial | ¢¢"tly before the Society of} catastrophe as the destruction of | 
cial licensed companies is ap-|and $10 millions, group. Total | Actuaries. two or three of our larger cities. | 
payments under annuity con- By ARTHUR PEDOE Three Times Normal Rate | 
The Ontario 1950 gain is about | tracts were $8.4 millions. 
$122 millions more than that | 
shown in .1949 over 1948, 


| 


Introduction of the atomic! From these figures it appears to | 


There were 57 companies writ- | 'me that death losses above | May we offer our services to you so you may 
| ing life insurance in Ontario in bomb into modern warfare means | 


Total net assurance premiums | 1950, two more than in 1949, the 
paid in 1950 were $166.2 millions | new companies being Massachu- | #"4 Property are concerned can- 
($146.4 millions in 1949) a gain | setts Mutual and Ministers Life | 7% be covered by insurance 
of almost $20 millions, Of the 1950 |‘and Casualty. The latter was 
total, $124 millions came from |} operating as a fraternal society 5 
ordinary insurance, $27.3 millions| in Ontario previously, but in | Panies excluded all war hazards 
$14.9 millions | 1950 was reorganized as a mutual | from their policies subject to such ce eee | IRISH 
from group. Total consideration | life insurance company, Here are | Payments as the Government | claims means only $10 millions in | 
for annuities was .$30.5 millions! the figures: might decide. The position is 


that the war hazard where life | normal of 10 per 1,000 sum | 


rate of three times the normal | 
companies. would mean insolvency to a large | 
It would mean little if all com-|P&Tt of the life insurance | 


industry. 
Ten per 1,000 additional death 





a $1,000 million company; this is | 
now that without knowing it or | the exposure in a relatively | 


having accepted the obligation | ™inor branch office in an urban | 
All Other Gross in Force 


Additions Dec, 31,1950 Reinsurance | governments are reinsuring the area, When companies state they | 
cacscast todezase oe cooase | 108808 due to atomic warfare. | consider themselves immune trom | 44 King St. W. 507 Place D’Armes, 
$e:530,089 sites4220 -34.stl0s0| Any statement by life insurance | ‘/saster, because they have a| TORONTO, ONT. MONTREAL, QUE. 
1,432,904 9,908,414 37,000 | officials that the industry can act | Télatively minor amount of “‘con- | PL. 1581 MA. 5252 
4 Tien eee 


. 2 
without the Geversiiant: is’ tae centrated business” they cannot 


9 
45,338,589 338,221,389 50,795,561 : 
realistic. The dollars payable | have given much thought to the | 


2,099,913 8,790,834 25,892 aes : 
| under a life insurance policy are | ee somaenio 
ees sapere | ene | claims to property and services | « aiine® are valuable if only to 
505,057 52,563,548 3,433,190 | and cannot mean anything more. |. ¥,. ee 
20,405,429 . 156,329,730 5,748,596 | tn a -” seed f indicate that someone is giving 
“geome ‘Rios ta? 4r4336 | these claims will rest absolutely | tpe ‘attest af. atorie. arteve Gn 
wl 47,u00, J we 2¢ *la y : 
386.977 27.706436 3,604,231 ind sola - ate ae coe the affect of atomic warfare on 
700.046 = 4.041.155 = 1.998.008 es “fn | the life insurance business. To m 
750,349 58,639,761 4,560,333! ment, This is why % consider | > my 


3,869,768 110,584,404 5,103,775 
12'262.773 321129'873 —«11.308.376 | futile ahy movement by compan- 


10,636,870  236.407.272 15,419,684 | jes to cover the atomi 
568,726 3.764.269 gaia | 10S t . ¢ bomb 


knowledge the subject has been 
totally avoided in presidential 
addresses in recent years. Surély 














araes anette gg 95.020 oe of ee eee Korea and what it may develop 
"1175 "733,005 ee oe ee eee ee the | into is not just a bad dream. 
6,353,207 260,476,655 3,980,539 | grounds that they thereby pre- 
1,020,405 50,991,306 3.285.854) vent the intervention of the 
563,525 29,2 ) 363 | P 
eee ee eee EASTERN TRUST COMPANY APPOINTMENTS 
23.586 203.529 34.640 I fail to understand this ab- . 
2.088.775 60 826,025 4,781,473 horrence of government “inter- : ek re 
3,021,098 100,614,509 69,882 | forence.” Why is “free enterprise” 
wv axctes 80,000 Seer sas incompatible with a government 
40,411 1,360,703 361,17 fulfi ling its function and obliga- 
rm pean. | tiong in a time of national 
403 36 5 af 724.008 es nl 
408.582 10,453,757 447.354 | Gisaster? 
291,250 ».84 821,147 | . 
582.763 3 1.048.243 | Normal Mortality 
64,915,804 590,839,602 7,662,866 | THere is a great deal of senti- 
15,957,903 109,169,046 sg... ee seattle oe 
63,879 5,476,071 apenas mentality in our business but the 
actuary is y i 
100,828 1,580,267 31,939 y is generally relied upon 


to give an opinion free from such 

21,078 721,009 9.498 | glos$. A glance through any of 
332,661 4,235,704 88,563 | te hisual refer Da outed 
5,231,117 26,122,486 | the psual reference books relating 


6,159,145 32,787,524 | to life insurance companies will 





en Tass * | show that the normal death rate 
70,400,287 1,004,596,761 per annum is about five per 1,000 
Ee 2) 1.933.173 een. busihess in force. 
S744 AL-13T A60 co | AN examination of surplus 
18,638,236 $92,518,632 3,624,333.| shows that a mortality ratio of 
945701 -26°545.336 so'z00 | 20 per 1,000 business in force 
623,466 24,725,169 195,68 , above normal would wipe out the | 
8,603 . 481,219 defehene 


combined capital and gross sur- | 


33,144,128 609,549,077 31,903.678 plus of 12 of the leading U, S. 
17,424,588 211,833,679 8,651,345 


August 11, 1951 





AS WE ARE KNOWN 


We service the public insurancewise thru our 
knowledge of the insurance business, acting 


as exclusive brokers for the Assured. 


assured in force or a total death | know us. 


MARSH & McLENNAN 


Insurance Brokers, Fire and Accident 
‘Prevention Inspection Service 




































THE FINANCIAL POST is 


& MAULSON LIMITED 


“THE SAFETY- 
MINDED 
COMPANY” 





200,095 6.459.495 40.000 ,COMpanies with insurance in MR. N. R. WHITTALL MR. F. H. CLENDENNING MR. B. M. FARRIS 


force exceeding $1,000 millions as | Hon. F. B. McCurdy, P.C., President The Eastern Trust Company 


532,637,838 7,564,184,118 326,707,797 
Site dae aah de ane, ae ae — — | at the end of 1949. These figures | announces the appointment of a Vancouver Advisory Board for 
453,956,419 6,832,820,783 275,352,741 | are taken from Flitcraft Compend that Company, under the chairmanship of Mr. N. R. Whittall. 


(first 12 companies A to M a). : : ? 3 acd 2 
For smaller companies 10 per Norman R. Whittall is President, Ross Whittall Limited, Chair- 





TTT TET TTT Life Companies Pay Canadians 1% 0! tice aia teatime ee 





Increase from last year, the | 


Fidelity & 
Guaranty 
Company 


Ld 


Wd 


Payments to living policyhold- | 


Jed 


ee | 
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MONTREAL (Staff)—Less 9, 


The offer, which expired July 
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DOMINION Appraisal Co., LiMiTED 


GenerAL Appraisat Co., Limitep 
VALUATION ENGINEERS 
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Publicity Dept. - ' 
The Bank of Nova Scotia 


i '’ t. 
Toronto, . Ont. Vancouver. B.C. 38 Melinda Street, Toronto, On 
137 Wellington St. W. 616 Bute Street, 
EMPIRE 4-5928 MA. 6647 























checked. 
‘SECURITY — EXPERIENCE —- 
ECONOMY = 


An office, experienced in all classes af 
INSURANCE, is available for consultation on 
~ YOUR INSURANCE problems. 


() Newfoundland: An Economic 
Survey (with map). 

[] Black Gold in Alberta . (with 
map). 

(I Young and Old: The Changing 
Age Pattern. 

() Canada’s Growth in the Twea- 
tieth Century. 

[0 Iron in Quebec ~ Labrador. 


p--------------------------- 





Please put me on your complimentary mailing list to receive “Monthly 
Review.” Also please send me copies of recent Reviews covering the subjects 








i a 


Check any of these recent subjects you would like to read. 


emer cme ee we ee me me mm em ee ee 


Frederick H. Clendenning is President, Empire Shipping Com- 
pany Limited, Vice-President, Union Steamship Company of 
British Columbia Limited, and Vice-President, Frank Waterhouse 4 
and Company of Canada Limited. 

Bruce M. Farris is Vice-President Bloede!l, Stewart & Welch 
Limited, President Seaboard Lumber Sales Company Limited 








Examining the corresponding | ond President Seaboard Shipping Company Limited. ed 
. ty Milli 2 B fi ‘ | figures for Canadian companies | 
wncr'e doy! one ot edaiieet | wnukereuing rence, (9102.7 Millions in Beneitts |_—_ | 
t is caught in the middie tu of trouble... Poe | 
wearin. ns m Canadian families in the first |months exceeded $39.1 millions, | p 
five months of 1951 received more | 7% more than in the five months | HERE’S A SERVICE YOU CAN USE ee e 





THE BANK OF NOVA SCOTIA 


Diniz the past months The Bank of Nova Scotia’s 
Monthly Review covered a wide range of subjects, 
from a discussion of the significance of oil develop- 
ments in Alberta to a timely survey of the implications 


_Each month, in this fashion, the Monthly Review 


discusses some topic of interest to the businessman 
34 King Street East who likes to keep abreast of the times. 


TORONTO : If this service would be useful to you, we would be 
LT ee happy to add your name to the mailing list. Fill in 








[) Upswing in Basic Commodity 
Prices, . 


((] The Demand for Farm Products. 
( Reflections on a Quarter Century. 
() Textile Fibres Old and New. 


[] What Can Be Done About In- 
flation, Parts I and II. 
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DIVIDEND NOTICES | 





“BANK OF MONTREAL 
ESTABLISHED 1817 


‘OTICE 5 ey oon that a DIVI declared “on the 5% 


' DIVIDEND NO. 353 
DEND of VE CENTS pe: 
share upon the pai 


Institution has declared for the current | 
quarter, payable on and after SATURDAY, 
the FIRST day of SEPTEMBER next, tc 
Shareholders of record at close of businese | 
on 3ist July, 1951. 


By. Order of the Board. 
GORDON R. BALL, 
General Manager. 
Montreal, 17th July, 1951. 








* 


BANQUE CANADIENNE 


NATIONALE 
QUARTERLY DIVIDEND : 
Notice is hereby given that a divi- 
dend of two per cent (2%) has been 
declared by the Directors of Banque 


p Capital Stock of this : err - 













STEEL CO. LIMITED 


DIVIDEND NOTICE 
E HEREBY 

that a dividend of one and one- 
uarter Per Cent (1%%) has 
Cumulative 
Sinking Fund Redeemable Pre- 
Stock of MacKinnon Struc- 
Steel Co. Limited, yable 
September 5, 1951, to shareholders 
of record August 31, 1951. 


By Order of the Board of Direc- 
tors. 


J. G. SCORER, 
Secretary. 
Montreal, August 2, 1951. 


GIVEN 





CANADIAN BREWERIES 
LIMITED 


Notice is hereby given that the 
board of directors has declared a 
final dividend for the current fis- 
cal year of 75c (seventy-five 
cents) per share on the capital 
stock of this Company payable on 
or after October 1, 1951 to share- 
holders of record at the close of 


‘Canadienne Nationale on the paid-| business on the 3ist day of 


up capital stock of the Bank for 
the quarter ending on the 3lst day 
of August 1951. This dividend, bear- 
ing number 242, will be payable at | 
the Main office or at the branches | 
of the Bank, on or after the ist | 
day of September 1951, to the share- 





August, 1951, which dividend to- 
gether with three interim quar- 
terly dividends of 25c per share 
brings the total dividends paid 
per share for the current fiscal 
one of the Company to $1.50 per 
share. 


holders 6f record on August 15, at | Dated this Ist day of August, 1951. 


the close of business. 
By order of the Board, 
ULRIC ROBERGE 
General Manager. 
—————— 





ROYALITE OIL COMPANY, 
LIMITED 


By order of the Board. : 


W. E. DREWRY, 
Secretary. 





VIRGINIA DARE LIMITED 
DIVIDEND NOTICE 
PREFERENCE SHARES 
A dividend of Thirty-one and one- 


| quarter Cents (31%4c) per sh 
NOTICE OF DIVIDEND NO. 51. the 5% Cumulative Piladoomabie 


NOTICE is hereby given that a | 
Dividend of Six and one-half | 
Cents per share has been declared 
payable to shareholders of the 
Company of record as such on the 
books of the Company at the close 
of business on Wednesday, the 
15th day of August, 1951, and that 
the said Dividend will be payable 
on or after Saturday, Ist day of 
September, 1951. 


By Order of the Board. 
R. D. MERCER, 
Secretary Treasurer. 


Calgary, Alberta, 
July 25th, 1951. 





CANADA SAFEWAY. LIMITED 
5% SERIES 
DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend of 53%c per share 
on the outstanding 5% Cumulative 
Redeemable Sinking Fund Prefer- 
red Shares of the Company.has been 
declared payable September 1, 1951, 
to the holders of such preferred 
shares of record at the close of busi- 
ness on August 20, 1951, in respect 
of the period July 23, 1951, to August 
31, 1951. 
By Order of the Board. 
D. A. THOMPSON, 
Secretary. 





Canadian Locomotive 
Company Limited 
Quarterly Dividend Notice 
NOTICE is herehy pen. that a 
Dividend of Fifty Cents per share 
has been declared on the outstand- 
ing common shares without nominal 
or par value, payable September Ist, 
1951, to shareholders of record, 
August 15th, 1951. 
By Order of the Board. 
Fred Dane, 


i  —  — 


Preference Shares of the Company 
has been declared for the three 
months ending September Ist, 1951 


pareholders of record August 16th, 


9 
By Order of the Board. 


G. I. TAYLOR, 
Secretary. 
TORONTO, 


August 2nd, 1951. 





COMMOIL LIMITED 
“DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of 5 cents per share has been 
declared on the outstanding no par 
value shares of the Company, pay- 
able August 30, 1951, to shareholders 
of record at the close of business 
on August 16, 1951. 


The transfer books of the Com- 
pany will not be closed. 


By Order of the Board. 


J.C. THOMSON, 
; Secretary. 
August 1, 1951. 


INVESTORS MUTUAL OF 
CANADA LTD. 


DIVIDEND NOTICE 
NOTICE IS HEREBY GIVEN that 





a dividend of 7 cents per share on the 


outstanding Capital Stock of In- 
vestors Mutual of Canada Ltd. has 
been declared. Such dividend to be 
payable on August 15th, 1951, to 
shareholders of record at the close of 
business on July 31st, 1951. 


E. G. 0. HOWARD, 
Secretary. 
Winnipeg, Manitoba, 
July 11th, 1951. 





DIVIDEND NOTICES 
MacKINNON STRUGTURAL 


payable on September Ist, 1951, to | Williston oil 
ron! Dakota, Montana and 


a 


OIL PRODUCTION 





Bashaw Discovery Well 


From Our Own Correspondent 

CALGARY — The first oil well 
on the Bashaw coral reef, said to 
be one of the largest reefs found 
so far in Alberta, is producing 
960 bbl. a day. 

This is just a temporary pro- 
duction rate (through a % in. 
opening) and what production 
will be later isn’t certain. A 
market quota will apply after 
about a month. The well was 
completed at 5,819 ft. 

Meanwhile, the companies own- 
ing the well, American Leduc 
Petroleums and Yankee-Canuck 
Oil] & Mining, are planning an 


‘offset well on LSD 9, 31-41-22 W4. 


Two gas discoveries of indi- 
cated importance had previously 
been made on the Bashaw reef. 
Promising substantial gas pro- 
duction, they were widely 
separated on the large reef. 

The oil well is about 25 miles 
north and west of Stettler. 

” * a7 


Sask. Oil Strike 

“Most significant light oil show 
reported in Saskatchewan to 
date” said Natural Resources 
Minister Brockelbank to describe 
results of drilling at Socony- 
Western-Prairie Tompkins No. 1. 
The well is near Tompkins in the 
southwest corner of the province. 
A “substantial” flow pf gas is 
also reported. (Financial Post, 


July 28). At last word, definite | toba. Cal.-Standard now has the | 


reports were~not available on the 
oil showing. 

The well may be part of the 
basin in - North 
part of 
Saskatchewan. More than 60 holes 
will be drilled this year in 
Canada, to the north of U. S. dis- 


coveries in the basin, the govern- | crews 


ment department says. Socony- 
Vacuum Exploration is teamed 
with Western Prairie’s Explora- 
tion on the Tompkins well, Socony 
has acquired an undivided one 
fourth interest in Western Prai- 
ries’ 1.5 million acreage in south- 








“=| Flows 960 Bbl. A Day 


effected in the Redwater field. 
Ten are oil producers, three dry 


holes. 

Other field records included 
with producing wells in brackets: 
Camrose-Duhamel, seven (six oil 
wells); Joseph Lake, six (three 
oil wells); Lloydminster — Al- 
berta onJy—four (two oil wells); 


Stettler, three (three); Big Valley, 


three (two oil wells). 

Alberta daily oil production in 
week ended July 30 was 141,211 
bbl. from 2,420 wells, compared 
with 161,103 bbl. from 2,393 
wells the week before. Drop is to 
keep production within month’s 
market allowable. 

€ * a 
Dual Zone Producer 

First oil well in Leduc field 
producing from two zones has 
been completed, by Imperial Oil. 


It is the third such well in Al- 


berta. Wells with oil in more 
than one zone are not uncommon 
in Alberta but actual developing 
to producé from two zones is. 
Production in the new dual zone 
producer, Imperial Leduc No. 325, 
is experimental. It may save as 


much as one third in field de- 


velopment costs; point to use of 
the method in other wells. 
7” 7 * 
Manitoba Activity 
California-Standard is intensi- 
fying its search for oil in Mani- 


largest number of geophysical 
units in that province, having 
recently added three crews to 
raise its total to six. The com- 
pany made the-.Virden discovery 
and a North Dakota discovery in 
the Williston Basin area. 

Number of its geophysical 
in western Canada has 
reached an all-time high of 13— 
six in Manitoba, six in Alberta, 
one in Saskatchewan. 

The company has begun drill- 
ing a wildcat well, Cal-Standard- 
Wawanesa No. 3-1, near Wa- 
wanesa, Man., some 40 miles north 


ern Saskatchewan, and an option | of the U. S. border. 
* ” * 


on another undivided one fourth. 


Southern Production Co. of 
Texas, holds a 20% interest. | 
* ° * 


Drilling Programs Large 
During July an average of 
almost three and a half wells a 


Scramble for Steel 
Of 2,469 requests for steel for 
Oil and gas wells, 1,349 have been 
approved and the rest disallowed 
by U. S. defense authorities. 
About 300,000 tons of steel were 


day were drilled in Alberta. Total | authorized for use in casing and 


2 nes 


completions were 107. Of these | tubing in fourth quarter. If all 
67 wells are oil producers, 10 are | requests had been granted, they 
gas wells, the rest dry holes. would have taken 1,158,000 tons 

Leduc-Woolbend, the area that , of steel. That would have drilled 
started the oil boom in Alberta, is | 20,000 wells, about two and half 
still the location of the most devel-' times the goal set for the quarter's 
opment drilling. Thirty-four wells| drilling by the Petroleum Admin- 

















Secretary Auto Electric Service 


Kingston, Ontario,: Company, Limited 


August 1, 1951. 





Notice is hereby given that a divi- 
% a dend of 12% cents per share on the 
Golden Manitou Mines 


Limited after September 15th, 1951, to Share- 


(No Personal Liability) holders of record at the close of 


busin ; ; 

Interim Dividend Netice Neo. 13 | Usiness on August 17th, 1051 
Notice is hereby given that an | Common Shares—Dividend No. 15: 
interim Dividend of five cents per! Notice is hereby given that a divi- 
share has been declared by the|dend of 12% cents per share upon 
Directors of the Company, payable | the no par value Common Shares 
in Canadian funds on October 1,| of the Company, has been declared 
1951, to shareholders of record at|payable on and after September 
the close of business September 12, | 15th, 1951, to Shareholders of record 
1951. at the close of business on August 


“ay , | operations. 
Class “A” Shares—Dividend No. 18: | poeta 


were completed there in July, 32 

oil producers and only two dry 

holes. ‘ 
Thirteen completions were 


COMPANY 





istration for Defense. The 
Administration looks into operat- 
ing histories, programs and steel 
inventories of applicants. 


REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


KIMBERLY-CLARK CORP. OF 
CANADA and LONGLAC PULP & 
PAPER CO. had at April 30, 1951, 
current assets of $10,625,896, current 
liabilities of $3,350,136 and consoli- 
dated surplus of $3,107,000, accord- 
ing to the annual report of the par- 





to labor conditions and costliness of ; 


exploration, 


Conditions showed a definite im-| 


provement at the main Zincton 
operations, Ore reserves during the 
year rose from 55,726 tons of 7% 
grade to 100,504 tons of 6.52% com- 


ent company, Kimberly-Clark Corp.|bined grade, A new ore body has 


These figures have been converted 
to U. S. doliars on the basis set out 
in the report. 


| been intersected. Production for the 
|year was 93,1515 tons. At Paradise, 


after milling 16,679 tons, reserves 


Kimberly-Clark Corp. of Canada /are estimated at 33,600 tons averag- 


completed another year of capacity | 


In February, 1951, a 
creped wadding machine be- 
gan production about three months 


Class “A” Shares of the Company | in advance of its scheduled comple- 
has been declared payable on and | tion. 


Current requirements of its 
customer, Canadian  Cellucotton 
Products Co., necessitate full opera- 
tion of the expanded facilities. 


The expansion program cost about 
$1,900,000 or about $300,000 less than 


| originally estimated. The project 


was financed by available funds 
augmented by an advance from 
LongLac Pulp & Paper Co. There 





ing 5 oz. silver, 5% lead and 10% 
zinc, 
INCOME ACCOUNT 


Years Ended May 31: 1951 41950 
Ore production ....... $19,556 $360,137 
Concentrates .......0 1,322,723 625,817 
Less: Expenses ....... 833,141 789,559 
Oper. earnings ....... 509,138 196,395 
Add: Sundry rev, .... 33,538 19,274 
Est. Cost-Aid ......5 12,497 56,919 
Less: Depr. & depl. ... 44,700 47,703 
Outside expl. ....... 35,679 9,247 
Income tax res. ..... 68,581 41,222 
8 | er 406,213 174,416 
Less: Dividends ...... 168,750 150,000 


Surplus for year 237,463 
aConsolidated statement inc]. Zincton. 
Earnings per Share and Dividend Record: 
Earned $0.09 


eee ween enenes 


Provincial Roundup 





Prinee Edward Is. 


Potato Board’s Power: With the 
agreement of all parties, the 
authority of the Potato Marketing 
Board to issue orders and collect 
levies under the P.E.I. Agricul- 
tural Products Marketing Act will 
be decided by the Supreme Court 
of Canada. Certain dealers ob- 
jected to the levy question and it 
was evident that the test case 
would be appealed by whichever 
party lost before the Island’s 
Supreme Court, The move is de- 
signed to save time, in the hope 
of getting a decision before this 
year’s marketing season commen- 
ces, 


Premier to Retire: Premier J. 
Walter Jones has indicated that 
before another year has gone, he 
will relinquish the Liberal party 
leadership. One county Liberal 
association has already requested 
a convention to name a new lead- 
er by secret ballot of authorized 
candidates from all ridings. 
Hopefuls for the job: Health and 
Welfare Minister Alex W. Mathe- 
son; Attorney-General Walter E. 
Darby, both K.C.’s, 


Nova Scotia 

Low Apple Crop: The lowest 
Annapolis Valley apple crop of 
more than 40 years is indicated 
by estimates of provincial apple 
interests, Orchards will bear a 
maximum crop of around half a 
million bulls. it’s stated, down one 
million bbls. from the 1936-1941 
average and around 700,000 bbls. 
short of the 1941-50 average, The 
short crop is blamed on economic 
reverses of growers in the past 
two years—many were unable to 


properly finance the current crop 


—and the fact that some 700,000 
old trees and trees bearing un- 
profitable varieties have been 
destroyed. New plantings made 
seven to ten years ago are coming 
into limited bearing. Shippers are 
currently considering organiza- 
tion of a new sales agency with a 
view to stabilizing sale of what 
apples there will be this year, 

Lumber Increase: Lumber pro- 
duction in Nova Scotia and New 
Brunswick was up about 25% 
during the first four months of 
1951 over the same period last 
year according to the Maritime 
Lumber Bureau. DBS reported 
that some 10,127,000 board feet 
were exported to the U.K, from 
the Maritime Provinces during 
this period; exports to the U.S. 
through the.two provinces totaled 
27 million board feet. 


* - * 


New Brunswick 


Sugar Beets? Possibilities of a 
sugar beet industry in the Grand 
Falls area was under discussion 
this week, pointing towards 
greater economic stability by les- 
sening current dependence on the 
potato crop, Louis Pasquier, man- 
ager of the St. Hilaire (Quebec) 
Refinery, and who is now organ- 
izing a refinery in Ontario, is tak- 
ing an active interest in the pro- 
ject. A farmers committee, work- 
ing in co-operation with the 
Grand Falls Board of Trade, has 
had the sugar beet question under 
study for some time; results from 
free seeds to volunteer -farmers 
are so far said encouraging. 


Seasonal Work: Potato fields of 


—— as 
scape 


ment, or its employees (2) what 
parts of the bridge were defective 
(3) whether the collapse was the 
result of fault or negligence of 
the builders or their employees 
and (4) if the Bailey bridges now 
laid across the St. Maurice River 
between Quebec and Cap de la 
Madeleine were properly and 
diligently erected. The commis- 
sion has been instructed to report 
its findings within two months of 
the (immediate) start of inquiry. 


* * * ‘ 


Ontario 


Harbor Iron? Queen's Univer- 
sity, Kingston, is making Cana- 
dian education history in an ap- 
plication to Ottawa to mine iron 
at the bottom of Lake Ontario in 
Kingston Harbor. The project 
could provide a source of income 
for the university, though while 
it is known that iron exists in the 
area, its extent or form is not 
known, If leases are obtained, 
drilling will be done in winter 
through the ice states Dr. R. C. 
Wallace, principal. The Ontario 
Mines Department first received 
an application for mineral rights 
from the university, but this, with 
two other applications was re- 
ferred to Ottawa. 


Manitoba 


Restaurant Grading: Under a 
new city bylaw all Brandon res- 
taurants and other public eating 
houses will be inspected and 
graded “A”, “B” and “‘C” depend- 
ing on the degree to which they 
comply with the public health 
regulations. The new regulations 
cover all aspects of operation, in- 
cluding interior finish, washroom 
and toilet facilities, food storage, 
display and handling of food, staff 
health, refrigeration, cleaning and 
storage of utensils. No establish- 
ment will be permitted to operate 
more than six consecutive months 
on a “B” grade and no more than 
30 days on a “C” grade, 

Wage Act Hearing: To hear sub- 
missions on proposed revision of 
regulations under Manitoba’s 
Minimum Wage Act, Labor Minis- 
ter Charles E. Greenlay has*called 
a public hearing for Aug, 16; re- 
vision of regulations, including 
wage schedules, is now being 
made by the Minimum Wage 
Board, chaired by T. J. Williams. 
In general, minimum wages were 
fixed in the 1948 revision of the 
act at 50 cents an hour for men 
and 40 cents an hour for women. 
In Greater Winnipeg the mini- 
mum wage for women is $19.50 
and $18.50 in other parts of the 
province. 


* * ™ 


Saskatehewan 


Hospital Plan Costs: Saskat- 
chewan’s hospitalization plan this 
year will cost approximately $14 
million, up $2 million over last 
year and $2 million more than 
was provided in the current bud- 


get, Health Minister T. J. Bent- | 
ley stated. He issued an appeal |. 
to doctors and citizens generally |' 
to exercise discretion in using |! 


hospital facilities. The health 


minister stated there will be no |: 


change in hospital tax rates for 


1952, collections of which begin |; 


Sept. 1. 


' 
Horsemeat for Regina: Regina’s | 


first horsemeat store was sched- 
uled to open for business last 


August 11, 1951 - THE FINANCIAL POST 
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|N. B. and the State of Maine will ; 


24.416 | 


F | week with advertised prices rang- 
provide plenty of employment at | ed down from horsemeat tender- 
good wages for workers from | loin at 49 cents a pound. Meat is 
N.B. this fall according to the obtained from the government- 





| U.LC. regional office in Moncton. | approved Swift Current Horse 


A seasonal worker can earn from | Co-operative plant; the province's 
$15 to $20 a day harvesting the | first horsemeat store opened at 
crop and the “real professional” | Swift Current. 

picker can make much higher. 
Maine reports a big shortage of 
farm help this year because of 


industrial expansion; arrange- Asphalt Network: A network of 


ments are now under way to im- | asphalt highways traversing Al- | 
port thousands of Canadian work. | vanee an et south San are. 


ers during the potato harvesting | west asphalt links is the provin- 
period ts = ee’ ae 
‘ cial government’s aim, Minister 


Alberta 


JAMES RICHARDSON & SONS 






















































By Order of the Board, 17th, 1951. ’ 
S. A.Perry,| By Order of the Board. 
Secretary-treasurer, A. KERR, 


Toronto, Ontario, 
July 31, 1951. 





Taylor, Pearson & Carson 
(Canada) Limited 
DIVIDEND NOTICE 
Notice is hereby given that the 


Twenty-first quarterly dividend at | 


the rate of five per cent (5%) per 
annum in respect of all Preferred 
Shares of the company issued and 
outstanding will be paid to all 
holders of the Preferred Shares of 
record in the books of the company 
as of August 17th, 1951. 

The dividend will be payable at 
the head office of the company on 
September Ist, 1951. 


By Order of the Board. 
J. G. Fullerton, 
Secretary-Treasurer. 


Edmonton, Alberta, 
August 4th, 1951. 





BRITISH COLUMBIA 
PACKERS LIMITED 


NOTICE IS HEREBY GIVEN 
that’ the Directors of British 
Columbia Packers Limited have 
declared a dividend of 37%4c per 
share on its Convertible Non- 
redeemable Class “A” Shares, 
payable on September 15, 1951, to 
shareholders of record at the close 
of business on August 31, 1951. 


NOTICE IS HEREBY ALSO 
GIVEN that the Directors of Brit- 
ish Columbia Packers Limited 
have declared a dividend of 3744c 
per share on its Class “B” Shares, 


payable on September 15, 1951, to 
shareholders of record at the close 


of business on August 31, 1951. 


DATED at Vancouver, B.C., this 


$lst day of July, 1951. 
By Order of the Board. 
A. HAMILTON. 
Secretary 


Secretary-Treasurer. 
Dated at Toronto, August 2, 1951. 


DIVIDEND NOTICE 
BRITISH AMERICAN OIL 


COMMON STOCK 


NOTICE is hereby given that a 
dividend of twelve and one-half 
cents (12%c) per share for the third 
quarter ones tee 30th, 1951, 
has been declared on the issued no 
par value common stock of the Com- 
pany. This dividend is payable on 
common. stock, as presently consti- 
tuted after subdivision in accord- 
ance with Supplementary Letters 
Patent dated July 23rd, 1951, and is 
payable in Canadian funds on Octo- 

r ist, 1951, to Shareholders of 
record at the close of business on 
the 15th day of August, 1951. 


R. DONELLAN, 
Secretary. 
DATED at Toronto, August 7th, 1951. 
NOTE: 
Stock certificates in the old form, pres- 


ently outstanding, may be exchanged for 


certificates for twice the number of sub- 
divided common shares on presentation 


to the most convenient Transfer Agent or 


Registrar. as listed below: 
IN CANADA: 


NOVA SCOTIA—National Trust Company 
Limited, by its Agent, Canadian 


Bank of Commerce, Halifax. 


NEW BRUNSWICK—National Trust Com- 
pany Limited, by its Agent, Cana- 
Commerce. 


dian Bank of , Saint John, 
Trust Company, 388 
St. James St. W., Montreal 1, 


ONTARIO—Chartered 


Trust Company | 
Limited, 34 King St. W., Teronto 1. | 
MANITOBA—National Tryst 
Limited, 250 Portage hve Wh 
pes. 


SASKATCHEWAN—Na 


dian Bank of 
ALBERTA — National 
Limited, 


ree, Regina. 


St., 
IN U.S.A: 


ancouver. 


* | Registrar and Transfer Company, 80 
[RSS SA ARRESTS gE 


Church St, New York, N.Y. 








oe myyleny oo 
pany Limited, ent, Cana- 
Comme 


Trust Company 
19072 Jasper Ave., Edmon- 


ton. 
BRITISH COLUMBIA—National Trust 
Limited, 811 West Pender 


: " POG es cic sknccitans 0.09 0.08 
fe no ee oe is CONDENSED BALANCE SHEET 

uring the past year were satisfac- s at May 31: 1951 «1950 
tory & the past y Cash & bullion ....... $620,503 $302,173 
2 - e “ et BOR aes ss 0ehese 3,279 a 

o | Bt OBCn FTG civcccece  sevese od, 

ngLac Pulp & Paper Co. justi- | i oe inte 171.547 264/218 
fied its expectations by producing | mat’ & supplies ./...! 95.231 91,882 
107,762 tons of bleached sulphate! Total enrr, assets ... 890,560 693.990 
pulp. It operated at a profit of $2,-| Frep. & def. chas.§ ... 20.818 16.157 
055,338 after charging operations| Roads 1 ":::22: “tones “fo'aor 
with $952,888 of depreciation over | Mng. cls. & dev.t ac 138,920 634,226 
ic | Plan CQuip.a ....6. 251, 246,587 
— a normal. rong ag of nt Total assets ........ 1,753;540 2,095,125 
subsidiary are expec O Improve | Accts., etc., DAY. seo. 29,191 34,571 
substantially during the current — —s pares eee 26.889 
. ° eurr, liab. .... 7 61,460 
year, it is stated. Capital stock ......... 1 844.001 1 S400 
Sa abt Ree rned surplus ....... 1,060.8: 319,664 
2 a aAfter depr. of ..... 452,148 unstated 
SHEEP CREEK GOLD MINES re-| fitter depl. of 12... 40.821 241,825 
ported a sharp improvement in re-| *Market value ..... 131,688 256,000 


sults the year ended May 31, 1951. 
Highlights were: 


—A net profit of $406,213, (22 
cents a share) more than double 
previous year’s $174,416. 

—Zincton mine profits higher 
and $160,184 profit also realized in 
operation of ne Paradise mine. 

—Preparation of Mineral King 
mine in the Golden mining divi- 
sion for early shipment of ore to 
Paradise mill. 

—Consideration of changing the 
Sheep Creek gold mine mill to a 
base metal operation if current 
exploration of Salmo-Malartic and 
= claims in the Salmo area pays 
off. 

—An increase in working capital 
of over $200,000 to $841,857 after 
distribution of $168,750 in divi- 
dends. 


No milling was done at the Sheep 
Creek gold mine and operating dif- 
ficulties there have been great due 


DIVIDEND NOTICES 











Bordens 

DIVIDEND Ne. 166 

An interim dividend of sixty cents 
(60¢) per share has been declared 
on the capital stock of The Borden 
Company, payable September 1, 
1951, to 
the close of business August 10, 1951, 


E. L. NOETZEL 
Angust 2, 1951 ‘Treasurer 











t 
' 


stockholders of record at . 


Sincl. in curr, assets in co’s report. 
aConsolidated statement incl. Zincton. 
Working capital 632,530 


* “ » 


Quebec 


Bridge Probe: A two-man com- | 


mission has been appointed to in- 
quire into the collapse of the $3 
million Duplessis Bridge at Three 
Rivers, Jan, 31, Premier Duplessis 
announced. Members: Magistrate 
Rene Lippe, chairman; and J. 
Lucien Dansereau, both of Mont- 
real. Commissioners will seek to 


| establish: (1) whether the bridge 


collapse was the result of fault or 
negligence of the Quel 2c Govern- 





Grain 
Chicago Futures 


Week to August 6, 1951 


Crop year trom High Low 
Aug. 1. 1950 for for . Close 
High Low week week Aug. 6 
Wheat— 
2.572 2.32 Sept, .... 2.382 2.353 2.38 
2.594 2.353 Dec. .... 2.412 2.39% 2.403 
2.588 2.38) Mar. . 2.44, 2.42 2.42% 
2.483 2.38 May .... 243k 2.413 2.42 
Corn— 
1.898 1.633 Sept. .... 1.728 1.693 1.72 
1.844 1.54 Dec. .... 1.623 1,608 1.61% 
1.68% 1.56) Mar. .... 166) 1.56) 1.653 
1.693 1.62 May ...- 1.67) 1.652 1.663 
Oats— 
982 723 Sept .792 .77 .79 
94 77% Dec. 83 .793 823 
38 803 Mar. .... 84} 82% B41 
883 «=4.80)0=~May BA 823 Ai 
Rre—Old Style 
199 1.64 ane Be 1.673 1.70 
2.003 1465 Dec. .... 1.74 1.703 1,71 
, Rve—New Style 
1.99% 1.64) Sept. .... 1.74 1.672 1.703 
2.01 185 Dec. .... 1.76 169%) 1.71) 
1.79 1714 May .... 1.76 1714 1.72 
Soybeans— 
DOOR, Vs cavavceciccieas 2.80 1 
WOUk. 5 ngdGh sae Wanses be 2. 2.66 2.673 
POE Gocssadecasachaeel 2.725 269 2.70 
BOs. cv bakes Uninc seoe 2.75 2.714 2.724 
MRP ec csateccecsecveset 2.7 862.73) 2.74 
For Week 
md be Tis Tt 
Cern— f 
2 Yeti, ereeetee 1.783 L732 eee Geer 
Oate— 
1H, Wh....... 823 .. tH Sib BO 


Prices 
Winnipeg Futures 


Week to August 6, 1951 


Crop year from High Lo 
ust 1}; 1880 for for Close | comb was scheduled to leave Vic- |. 
gene week ‘week Aug. *\toria Saturday to negotiate 
95) 781 Oct. .... 83) 914 993 | 4Urther in Eastern U.S. cities. He | 
‘888 (772 Dec. .... 813 80) .818| Said $8.7 of the $35 million is' 
St 82h May ..., $48 828 834 / sought for new highways and | 
Barley— bridges and for general road im- | 
1.424 1.121 Oct. 1.188 Ligh 1.178 : provement work. The remaining | 
203 LG . 1.132 1.142 | $26.3 million is to pay off treasury. 
. 8 . eee i ° e . ' 
a ae gary mse at bills—borrowings for construction | 
pe — , projects from the Canadian Bank | 
1.901 163% Dec, ‘in etd 708 of Commerce. 
1.748 1.714 May .... 1.742 171i 1.733| Faster Logging Pace: A step-up 
Flas in logging operations is expected 
4.981 385 Oct. ....406 401 406 | in B.C. following the forest clos- 
ra 343 Dec, .... 3.93 3.973 3973' ure to catch up on the shortage 
3.935 3.92 May .... 3.90) 3.92 3.938 | of logs which has developed since 
the fire hazard virtually closed | 
Winnipeg down the vast industry. It ap- 
seis Cash pears there will be no great op- 
or Week position to longer working hours 
men tow “Hes ‘Lok | from International Woodworkers 
Oats— (CIO-CCL), B.C.’s largest union 
OW. vec 20 «681i 78 | which has most coast operators 
> ee a TE) under contract, though once the 
1 Feed j...... 1162 1151 121: 1156 | Cut was caught up the union 
2 Feed ....... 112) 1.108 1418 1.103) “would oppose overtime work.” 
2.0. W. cease L751 1.72 212 1.7m | 27¢ drawing from stock normally 
Wiis held in reserve for winter pro- 
1 Ci-W. asks. 4.105 4.028 «4205 «41a duction, 


of Highways Gordon Taylor said 
last week, To give access to the | 
main highways from other points, | 
$2.5 million in grants, based on 

$3 for $1 supplied by the munici- | 
pality, has been approved this | 
year, When ‘current work is com- | 
pleted on No. 2 Highway near the 
U. S. border, the first major | 
north-south route will be estab- | 
lished—hard-surfacing from the, 
boundary to about 60 miles north | 
of Edmonton. Others will be de- | 
veloped as the population grows | 
he said, An estimated $4 million | 
will be spent on the Trans-Canada | 
highway this year. 


British Columbia 


U.S. Loan Sought: Still shop-| 
ping for a suitable market for $35 | 
million in provincial debentures, | 
Finance Minister Herbert Ans- | 
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HEAD OFFICE: WINNIPEG MANITOBA 
OFFICES THROUGHOUT CANADA 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG : CALGARY 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 


Cereal and Forage Seed Plant at Winnipeg. 


We invite your inquiries regarding feed and seed grain. 


HALLETT & CAREY LIMITED 






GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 
Owners and Operators 


Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 


— Vancouver, B.C. 





Grain Division 
Grain & Coal Merchants 
| Steamship Division 
Carriers of all Bulk Cargoes 





Winnipeg, Man. Montreal, P.Q. 
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29¥ 1. 254°, 50,Can. 
1034 103° '5.00 
244 '2.00-+- #9493 (Can, Canners . 
5.6'Can. Car & os 
5.9 Do, Pref. A. 
44Can, Celanese.. 
Do, Pref. 
Do. $1.00 9g 
Colliers. 
50, Can, Cottons. 


Do, Pref. . 
Can, Dredge 
Can, Fairb. pf.. 
soe Food Prd. A! 

Do. Pref, 

og 00\Can, G. Elec.) 
+**.22 Can. G, Inv.. 

.'Can, Indust, 
Pes a 
4.7.Can. “Ingersoll R 
26 |**1.50..;Can, Locomo.. 

“ |\Can, Marconi . 
4.4'Can, Oil 
5.0 Do, 5% pf. 
231) **]. 75 ..)Can. Pacific 
«-/C. Pr & Pa, In| 
-| Do. Pref, 
5. ‘ Can, Utilities pf.' 

.\Can. Vickers ..| 
. Lumber.. 
26Can. Westinghe 

45°C, Wire Box A 
.40a'Capital Estates . 

6.4 Cassidy's Pf.. 

' 50 4.2\Catelli Food A 














































































































321/1.50 + Sa Cons. 


ey” 50 Cons. Smeit. 
4.9'Cons. Textiles. 

5.3 Consumers 

5.6 Consum, 

--|Corby’s A 


9.9Craig Bit 
4.1 Crain, R. L. ... 
Cream 
5.6 Crow's N. Coal 
7.1 Davis Leath. A. 
. De Havillend A 
261) 1.20+¢ 50 Distill-Seag. 
25) 1.004 4.20 Dom, Bank 
55 |1.60+-**1.50' Dom. Bridge 
5 6.7\Dom, Coal Pref. 
7.0 Dom, Corset ... 
8.2\Dom, Dairies... 
17 i1.75 10.3} Do. Pref. 
..[Dom, Electro.} 
73 34°*1.50. ‘Dom. Engineer 
6.0'\Dom, Fabrics .. 


40 |2. ees 50'Dom, Foundries 
46, Do. 4)% | 
- Do. New ..../ 
éo ‘1. "60 +**1.25 ‘Dom. Glass.. 
45 Do, Pref. 
i .. Dom, Magnes.. 
371 1. 60+*°, 50 Dom, Oilcloth.| 
91). .!Dom, Scot. 
42 2.504 oe 20 Do, Pref, 
-'Dom, St. & C...| 
3. 8 Dom, Stores ...| 
A Dom, Tar & Ch.) 


Acme Glove .....- 


Andian Nat. .;.... 
Sere Stats. & r 
Assoc, T. & T 
‘ Do. pt «8.001 *3.00%% 
ee 
to Electric 


ie 





quotations. 


Company 





Do. $1.50 pref. 
Atlan... 
Do, 5% pref.! 
. A pt. 
5.7 Agnew Surp...) 
ree Dist. 
DOs: Weko.cas 
et ‘|Algoma Steel . 
4.0 Alum. of Can. p, 
.. Aluminium .... 
Cdn, Pulp 
5.4 Ang. Can. Tel P, 
Nfid. 
0, 41% pt.. 
39. 2.00 + ©*.25/ Asbestos 
«.Ashdn Hdw, BI 

Atlas Steels 
2.6 Bk, Can, 
264 1.00 +.20 'Bk. 
= 1.40+*°*. ae N. Scotia; 
: x Do, Rights ..) 
38 (1.40+48°. 20 Bk. Toronto...) 
. Barcelona’ 


40 '3.00-+-1.00' Bathurst ae A 
| Do, 


8.0 Beatty brea 
7.1 Belgium Stores’ 
Telephone 
2 Biltmore Hats A! 

-. Blue Ribbon ... 
‘0 Brazilian Tr. 
. Amer, 
B, C. Elec. 
B. C, Forest ... 
B.C. Packers A 


B. Cc, Power ‘i 


‘B) 


ee » Ture osc} 
«»-|/Brown Co, ... 
Ist pref.) 
«| Do, 2nd pref.' 
Bruck S. Mills A’ 
Building Prod, . 
Burlington Steel) 
Be Co. A 
Burrard D. D. A! 
Butterfly Hos. .' 
..|Canada Cement 


193/1.20-+stik. Can. Iron ... 
650 20.00 3.1'Can, Life 
5 7.4Can, Machine | 
Malting.. 
Nor, Pr.. 
4.0:Can. Packers ‘A 
BPG ae se cece 
Perman.. 
8Can. Safeway p 
Starch. 
3Can, Steamships 
Do. Pref, 
3.9'Cn, Varn. 5% 
Can, Manamewe. 
Can. W. Cable Al 
q -4.8°Can, Bakeries.. 
24 }1.004°*. 20;Can, Bk, Com! 
‘Can, Breweries 
Bronze.. 


-| Do, 

..|Cent. Nor. Air aj 
. Chatco Steel 
Do. Pref. 

Wines.} 

‘\Chem Research! 

6. 6 Circle B’r Knit a) 
..|\Claude Neon A 

5.8'Coast Brew. 
. Cochrane-D 


4. 5 Cockshutt Plow, 
Alcohol 
| Deo. pret, s.. 
. Conduits Nat. . 
Bakeries! 
. -}Cons Div Sec A: 
Cons, Litho. ...) 
Paper. .| 
Press. A 


(B) 


. Woollens.| 
3.3 Donnacona P...! 
4.**.50 Donohue Bros. .| 
5.1 Dryden Paper.. 


-'East Koot Pr. p! 
6 . East Steel 
23 1 4041, 50 Economic Inv.. 
Papers.. 
[Electrolux 
5.0 Emp. Brass 5° p 
5.6 Equitable 
1. 7.4Fam, Players..! 
28) 01.50+-7.50 Fanny Farm. . 
1 Maan Grain. 
7.8Fibre Products.! 


1.4 a Fleet Mfg. ... 
44234001 50 Ford Motor A: 
.'For, Pr. Secs p} 
” Fouridation Co.) 
383) 2.00++.50'Fraser Cos. i 
100 a.75 4.6) Do. pref. 
6.5 Gatineau Pwr. . 
, Do. 5% pf...) 
e ‘ ‘ . Bakeries . 
99 5.00 5.00:'Gen. Prod. pf../ 
5.1 Gen. St. Wares. 
. Goodyear Tires 
Do. pref. ... 
. Gt. Lakes Pap nj) 
Do. A Pref... 
7.4 Gt. West Coal B, 
: West Felt. 
6.4\Gypsum Lime.. 
- Hahn, Brass 
: 5.9 Do. A .... 
i. ee Bridge. .| 


5.00 Do. 5% pref | 
7.3 Harding Carpet’ 

. Hayes Steel ...) 
3.0H. Smith Pap..; 
42 Do, Pref. .. 

. Humberstone s.| 
5.6 Hunts B 
48.Huron & E. Mt! 


Last 


sale 


ll 
103 
104 
14 
80 
141k 
103 
63 
63 
63 


Sales July Aug. 3 


15633; 193 192 193 193 | 
2310, 253 254 254 254, 398 
150 63 6; 63; 13: 
55 101 19 101 101 25} 
740,193 19) 19 193) 
450, 105 10) 102 10) | 338 
1855 3.10 3.20 3.00 3.15 
1650 2.90 3.10 3.00 3.00 | 
|34 358 33 35 | 120 
4i 2 2 25 | 13 
|}97 99 97 973) 2% 
| 32h 33 324 33 {| 52 
(4143 41 41 41 42% 
12; 135 123 128 x 


Nat...) 
Montreal... 


20133 134 134 134 


5 58 58 58 58 
2380 390 390 390 


9305| 18) 18% 181 18)| 97 


38 FFT eS 49 
235' 323 33 33 33 


(1.13 1.27 1.13 1.20 

|15 154 154 158 | ” 
1.00 2.00 2.00 2.00 | 

4.10 4.25 4.10 4.10 | 97 
\14 143 14a asa) 40 


Gisas' 






THE WEEK’S QUOTATIONS 


Quotations here listed ‘are the official steck exchange prices for listed stocks including curb market 
Fer unlisted stocks, quotatiéns by unlisted dealers are given. 


cannot accept any responsibility for these quotations. 





WEEK ENDING AUGUST 3 ’ Range 


Last Week end, 
| 27 H L Crl'se} 


144 144 133 14 | 


,25 92 905 90 905; 12 
1685; 544 60) 55 60 | 604 
90 173.174 17 174) .218 
{20 20) 193 20)/| 1018 
20 204 20 203; 284 
‘es ee ee a ee 
| 36 36h 36 364 | og 
| 1.30 1.30 1.25 1.30 | 42 
; 384 38) 38 38 


1.50 1.00 1.00 1.00 |}? 
53 54 521 53 | 75 
308 30h 30 30 | 154 
10 10 #10 «#110 | 88 


232 25 234 243| 34 
| 388 394 38% 393/ 354 
1/9 95 93 95 325 


| 8 sf 8 8! 41 
| 17) 17% 178 174) 165 
17h 172 17 17 | gs 
295 292 29 292| of 


5 Si 5S Sik! 98 


49 46 45 45 | t65 
(143 163 142 16 | 4 
663114 119 1133 118 | jg 

$3 533 53 53 | j42 
21 22 21 22 | 93! 
57, 32-322: 321 33 | go 


203 203 20 20i 
544 55 55 55 | 3'55 


40 404 391 40 6 25 
8 Ti 672 7 | 200 
93 9: %9F 93 264 

79 83 #77 812) oI9 


283 29 29 29 | 34 
208 204 20 20 38 


20 20 193 20 294 


775 650 650 650 | 922 
63°63 62 63 23 
$2 52 514i 52 26 


10h 11 104 11 194 


39 39 38) 383!) 5) 


34 469341 «4334 34 29% 
453 464 46 461) 273 
9 93 93 93 | 103) 
3 6 6G SB | 6) 
294 30) 30 303 11} 


45 453 444 45)! 48 
18) 18 18 18 | 9»; 
14 142 14 «143 


68 70 69 70 


9% 103 103 103| ‘12% 


244 244 244 24) | 


205 211 20: 214| 3! 
32 33 325 33 | So} 
40104 103 103 103 | 23) 
32 32h 32 323} 31h 
133 144 14) 143) 35) 


163 17 163 17 | 
56) 57 564 563 | 
15 35... 23. 3t fe 


234 23) 231) 294 


23 
3.85 3.95 3.90 3.90 76 


87 87 87 87 7h 
200! 29 2923 29 29 1.75 
150 39 «641 «#39 «41 564 
25119 120 120 120 | 63 


6 7 6i 64) 16 
30 
83 
224 221 22 22 28 


..| 363 372 36% 3723| 223 
25163 165 165 165 365 
10; 83 85 85 85 | 16} 
955 293 30 292 293/ 8% 
1870! 3.20 3.50 3.25 3.50 | © 54) 
1145) 22) 23) 221 23 21 
245 1004 101 1004 1002) 

14040| 298 29% 29 294 


124 
$43) 7.50 8.00 7.00 7.00 | 2) 

4545 « «45 «47:«| «O31 
101002 98 98 98 | 44 


9% 28 8% 9) 


1 
20 18.50 18.00 18.00 18.00 at 
10111 110 110 110 39 
142 12 12 12 = 
19} 19.19 19 | 33, 
4.80 5.00 5.00 5.00 | 91) 
10% 10h 93 ‘e 


9} 
66 7h TW 73] 
; 8] | 21) 


82 8h BS 


173 164 163 163 | 101 
253 25 25 25 


34h 35: 34 351) J; 

| 5.75 6.00 5.75 600 | 
. | 278 
. 9h th 120 
|aza 124 12 124) "2, 
7.8 She 8 
1.05 1.20 1.20 1.20 | 45 
12 12 12 | 39 


an 38L 37) 331) 183 
| 8i 81 Bi 354 
4986 154 162 1532 159} 363 
225| 242 24) 24) 244) 5.50 
105/148 150 147 150 | ‘93 
175| 27 27 27 27 | 1023 
2050} 132 1323 123 13 | 33 
220; 134 134 13% 13:3) 7} 
St Se BS 


100° 14 «143 «+143 143! 
sat le ar hg 154 
71 71 71 > 


123 113 114 113j 30 
Bi Gk CRC 43 
184 17 #17 ~=«:17 89 
3.50 3.50 3.50 3.50 22 
92 93 92 92 11) 
14 134 133, 132] 953 
523 53 523 53 604 
983 99 983 933 | 85 
«owed 38-26 731 
3 3% %% % 3 
Be fae” eee 18 
ey ee > Vee 19 
381 39 39 39 354 
10 103 10 10 35 


5.160 160 160 160 | 23 


29 30: 29 3O | 45 
39 394 38) 39) 261 


*On . J 

58i 58 58 5a Dividend deferred.* 

7h 672 «674 «Th | «© 4#.30¢ payable in Dec. 1950, and 
: **Paid or payment in 1951. 


. 
143 151 14) 151 | 
, 22, 222 22 22 
113 10% 102 103 
164 164 16 163 
29 293 29 29 
3. 6° Ss: a 
103 103 103 103] 
5| 2.20 2.50 2.30 2.49 | High 
51 513 502 513 61 
,M 13 33 13 | a's 
5} 12 123 113 12 ‘s 
90 60 62) 60 623) 1°35 
10,102 102) 1028 102) | }78 
1220 183 18)- 134 18) 3 
155.1012 1014 101 1014} 5°); 
1700| 3.20 3.50 3.25 3.50 | .3-)3 
10| 99 100 100 100 | **-<° 
555; 20 203 14h 192] ‘og 
95931 9 94 95 | “4 


48 47) 48 


48 | 15 
11830, 17 178 17 178} ‘gs 
792 49% 49) 49) 49) 4°4) 
210} 6) 63 G63 6%) ~ 
75 3.00 4.40 4.40 4.40 : 
2568) 24) 25) 243 25 454 
25,13 33) 13) 13 *)yj 
100, 133 133° 134 138 | “36° 
609,17 17 16 164) 3'¢5 
6028 28 28 28 " 
20; 991 100 100 100 .12 
100, 10h 11 1023 11 1,32 
75 302 301 303 303) 6. 
1501, 973 104 98) 101 | .75 
175, 46 «473 «474 474) 155 
25; 16 16 16 16 | .70 
90) 7h Th Th) SS 
11 127 125 125 125 | .07 


STOCKS NOT TRADED THIS WEEK 


Div. 
Rate 


$ 
Biltmore Hats ..... .40 
Bird Constr. 
Blue Ribbon pref. 2.50 
mace tage 9 Be iss 
Bowes an A Siaie 30 
Do. woes 2.00-+46.25 
— ord, A... 10 


Brant, Roof. A... 1.00 

Do. 40 

Tr. pi. 6.09 

Bright, T.G. 1.00+**stk. 
~~ Amer. Bank 


pref. . 
Bruck MillsB....- .60 
Burnett Ltd, .... 
Caldwell L'n . 80-+**.30 





'R'teAug. 3, 
| High Le ’ 


5.25 3.50 | .25 
Kay 


~ 
~ 


se g8838 


. Loblaw Inc. .../ 
7.9 Lon, Hose A ,. 
70 Lowneys ....... | 290 
2.00+-**.50 Maclaren Pr. ./ 
1.9 MacMillan E A! 

Do. (B) ....} 1150, 2 
7.1 Mailman Corp.. 5 
M. L. Gardens . 
‘50 + Stk, Maple Leaf M. 

Massey-Harris .. 
35 McColl Fron. 

Do, Pref, .... 
Mercury Mills..! 7940 


133 ‘60 +**.20 Mt. "Royal Rice. 


. Breweries. ..| 4962 
Do. pref. ...| 726 
a 985 
ji é Do, Pref: .... 
12 .60-+-**.40 Nat. 
. 6.7 Nat, 
26 |1.50+7,50 Nat. 


134 al. 00 + **Stk. Pressed Mts.| 
4.5 Price Bros s 
3 **.404+ .20'Prov. Transp.. 475 


.60 10.0 Renfrew Tex. A 
6.4 Robinson Little.’ 

-|Rolland Pap, .. 
3.8 Royal Bank .. 2060 
y. Oak Dry.a 
3.8 Russell Indust.. 
4.3 Saguenay Pr, P. 
‘ st. Law, Corp.| 


_ 
So 
aw 
~ 


30 1. 50 +- ee ‘50 Shea’s Brew. B, 
Tice Sheraton Ltd. 
24 1.00 + **.25 Ser, Wms, ‘ 
18}|1.20+.15|Sicks Brew. .. 1365 2 
To ee 250 
6.6 Silverwoods A 155 
a ees Bs awowe 
5.3 S’woods W.D, p 
Simpson A .,. % 235 36 

DO, Bi ocncsel 530 3 

Do, pref, ...| 485 95 
Slater, N. ose} 25 
Southam .. ..| 425 
So. Can. Pr, ..j 
‘ Do, Pref. .... 
.7 Stand, Chem....! 

.'Stand, Clay ...! 
YS RTE 400' 134 


184 1.20 +4.15 


26 aes @tiee 
4.7 Stedman Bros. 
30 |.804**. 30 Steel of Can.,. 
30 |.80+**.30 


PON wNngy nH =I 
wow O~1 Wo 


Range 1951 





Sto 











438 410 ido 
i¢ 68 


Company 





5.8Hydro Electric.! 
29 |1.20++.20 Imperial Bk. .. 
1.6 Imperial Oil 
ee Tob. . 4530 
Do, 4% Pref.. 
Do. 6% Pref.. 
ndust. Accept 
Do, 5% cc p 
Inglis, John. 
. Inter’c Coal pt. 
. Inter. Bronze. 
‘ Do, Pref... .... 
2.60 +**.35 Int. Metal tnd.) : 
35} 41.60+7.40.Inter. Nickel. 19398 38) 
Do, Pref. . 3 
Do, $5 Pref .. 
Inter, Paints... 
$4 43.00 + 12.50 Int. Paper ../ 1368 
Pete. ....! 6672 
‘ee. 26 +stk Int. Power .. 
BO scons 1110 
6.7 Jour, Pub. Ot..} 


5.2 Labatt, John .. 
5.0L, of Woods ... 
6.6 Lambert, Alf. B 
7.1 Lang, J. A. ..../ 
. Langley’s Pref.. 
5.9 Laura Secord.. 
7.1 Laur Accept, A, 1350 
» ae gk cute 1425 
20 1+°*stk.\Lawson & J A 5 
5.3 Lewis Bris. .... 
. .. Lindsay, C.W. p 
1.00+**.12; Loblaw A 


Do. (B) ...| 


... Mexican St, c.{ 2133" 
re: ~... eee 3400 
5.2 Mica of Can.... 
. Mid, Pac, Grain 210 
-|Milton Brick ..| 
--» Minn & Ont P 
- Mitchell, Robt.. 160 
. Molson Brew A 


Roy, Mtls. 


Hosiery B 


...!Pacifie Coyle.| 1100 
42 Page Hersey 

6.0 Penmans . 
1.8 People’s Cr. Sec.| 100 


.25+.75 Powell River.|} 1841 


**.05 Photo Eng. ... 
5.3 Power Corp.. 3242 2 
; Purity Flour ..,! ¢ 
Do, Pref. ..../ 100 
5.6 Quebee Power.! 


St. Law. Flour.! 200 

. .. Sarnia Br. .... 25, 
(1.20 + 1.25 Shawinigan Pr.} 4358 
Do, 4°o pf.. 330 


"Do. Pref, 


Elevators.. 


Do. (B) 


Mining Stocks 


Week Ended August 3 . 

Yield ’ 

Aug.3 Company Sales 
< D 


Acadia U.... 9,600 
Akaitcho.... 10,018 
Do, B Warr 200 
Amer. Neph. 8,200 
Amer, Stand. 8,700 
Amer. Y.K.. 8,200 
Anacon L’d, 44,400 
Angio-Hur.. 61 
Ankeno, . . .227,521 
RBs nies tat 
Arjon..... 
Armistice. , 
Arno....... 2 
Ascot Met.. 
Athona "37. 
Atlas Y'fe 

Atlin-Ruff.. 
Aubelle ... 
Aumague.. 16,100 
Aunor..... 5,800 
Bagamac,.. 1,000 
Bankfield.. 5,983 
Barnat.. ... 3,600 
Barvue.... 24,875 
Base Metaisi 89,500 
Belle Chib.. 3,000 
Bellekeno... 9,500 
Bevecourt. .. 10,900 


Bidgood... 5,500. 





Do, 2nd pf. 80+-**.20 


airb, 


eeeeene 


Ice Mach. ... 
A 


. 80 
Can. Int, L. Tr. ... ** 
Do, pref, eoeeeee 


. 


Montreal and Toronto 
Winnipeg, Calgary and 


The Financial Post 





Last Week end, 


Sales vey Aug. 3 Aug. 3 Company Sales 
© 








25 4.20 4.30 4.30 4.30 


“60 
11070, 38. 


or 


Broulan Bon, 100 


Bulldog. vei 6, ‘000 


225 





1 


200 


™ bo 


310 


_ 
2 o S&S 


305 


_ 
. 
. ee s,. 6 es . . - 
¢ 66 6.6 £6 © 8 4,.4,070 8. 0-8 4: ¢ 0.5.0 8. @ 


545 104 i .09$ 104 


Cons. B’ ttie “16850 
Cons, Can’go10,100 





196 
1655 
67860 
4495, 3 


054 06 04 06 


400 


1300 
2925! 3 





175 
BRO TB cv cctes 225 2 
6.1 Monarch Knit...! 25 

. Monarch Mtge.. 
4.4 Montreal Loco. 1455 
6.3 Mont. Tele. 
23 '4.90+**.20'Moore Corp... 


.35 .o4 35 
OR 06 O08 
olSR A 8 184 
114 12 12 12 
3.10 2.95 3.05 
17 lb 17 
il 10g 11 
31 3) ol 
48 464 464 
O84 .08 08 
i ae 


3465 25 
.3| Do. 4% pf.... 170 23) 
4.9 Morgan, H. 5° p! 

- Morrison Brass 100 


“On | "054 045 5 } 


300 





470 
Grocers ..| 300 





C3 = 8S 6 2716. 6 eS, € 2 Se ae 


53 494 ai 

19 184 19 

18 =. HG 

54 05} 054 054 
1.42 1.37 1.40 
1.85 1.33 1.80 

93 82 89 

10.75 10.00 10.00 


Steel Car. 1985 
3.7 National Tr.....! 
48Nfld, Lt. & Pr. 
26 1.60 +°°, 40'Niag. W. Weav. : 
83 North Star Oil 870 
5.8N.S.L, & Pr. p.| 5 
-.. Oakville Wood.! 
3.4 Ogilvie Flour...! 
+42.00 Ont, Steel ....) R 
-../Orange Crush .| 13 


. ee: 


° 
cece ee ee SS 


. 


che = 


120 
340 


oe ee we ee 
oeee . 


cu 


“074 OTE O74 “ort | 


024 25 024 024 
1125 


307 





105 19 
300 
105 
100 


osoeeeve eevee 


1320, 25 


170 3 


o -“* 9 2.6. bee. 0.6. 4: oe 6 6 


Homer Y'fe 13°60 “LOK 07 OLR 208 


05.0505 sD 


yie.... 
Hudson Bay 4,593 





125, 183 


510 
1215) 3 
Do. pref... .. 1150, 322 
1.7 Stovel Press p. 5 
724/4.00 + tstk Sup. Pete. Ord) 
Do. pref, 
39 11.00 + 09.55 Tamblyn 
5.8 Taylor Pearson.. 
Do. ‘5% pf.... 
3.3 Thrift Stores... 
Tor, 
jor, Gen, Tr... 335) 3 
7.8 Traders Fin, A 
.. Trans-Telev, ... 
5.00 Tuckett Tob. P. 
In. Accept, Cp. 
Do, Pid. .... 
.. Union Gas ... 
. 6.1 United Corp. A 
333 1.40 + 71.00 «o 
§.3,\Unit. Fuel A Pp 
|#*1.00 Sy 7 . Ser 
6.9 United Steel.. 
5.0 Wabasso Cot, ..| 975 
5.8 Walker-Good, . 
6.6 Waterous Ltd... 
6c vsaed | 
3 Watson, Jack .. 
7 Westeel owabe 
West, Cn. Brew. 
West. Grocers A 
Do. Pref. .... 
Weston, George 
4.8 Do. 43% Pref. 
.| Windsor Hotel.. 
[oe Elec.. 
Do. Pref. ....' 
Wood G. H, ... 
8.0 Wool Combing..! 
78 York Knit. A 
+°*°.10 Zellers . eras 
Do, 5% pref.| 
. S. Funds. aaParticipating divd 
¢After stock split. 


_ 


1591 


© 


595 


445 
14000 


ato 


1399 
620 
245 

-| 3685) 

4915 
200 Q } 

Lynx Y. K, 47,000 


~ ’ 


= eo . “-* 


MaeDonaid 18, 075 


ests to 





no 


1152. 3 


62.50 63.25 61.50 63.25 


ePlus stk. divd, 
70c in 1951. 
*Paid or payment in 1950. 





ha 8D 


6 
conor 





7 30 25 
O8 08 07 
27 30 0 
70 85 “9 
OR} 08 OR 
O4 4 03} 
99 3.10 2.98 





- 





 sidhoae f*, 
Leah Cee 


1. 
6. 


1.00 1.10 1.10 1.10 
72.874 74.25 73.00 73.874 
033 4 034 034 
0 28 24 a 
5.20 5.20 5.10 


&. 4 
sale Bid Ask sale Bid Ask | 


| can. i 8% pref. = 





se 
Me. . 


4 eee 
Celtic Knit. . 1.00+**.50 
sorsenses 6.00+4.00 stk, 
Cent. % 


. 
. 


~ 
— 
Bk: 3 


Claude Neon B ... 
Do. 


> 
Rar8: : 


Vancouver 





Week Ending 





Aug. 3 1.60 


High Low Close 





i 
we: a) 
.60 60 0 
6 .04 6 


29 26 22 | 10 


05 05 0 | 


OF ee eT a 


6.25 6.10 6.10 
20 12 .20 
03 03 03 


1.28 1.20 1.27 | 3.4 


10 10 10 | 
1.25 1.25 1.25 | 9 
20 (18 = 19 
16k 48.408 i8 


2"65 2.55 2. ‘30 
58 57 58 : 
SIS CL 21.00 7 
SO eee oe a 
2.60 2.44 2.60 
2.58 2.80 2.56 | 4. 
53 (I Ji 
19 i8 18 3. 


104 “10 110 10 | 
054 06 054 06 
3 334 oD 30 


$6 Se “4 


es 
eq 
= 

© 


3.10 


“194 20 18 19 


95 Ot 93 3 

1.63 1.53 1.55 |° 

«12 0 
“On 05 044 05 

06 06 06 


1.50 1.50 1.50 


634 634 .634 


$.90 8.60 8.60 


72 66 66 | 
50 6061.50 1.50 } 
O74 O74 07 ‘4 
0 3.50 3.95 | * 
144 12 i2 

% 95 O45 


“16h 1161164 | 


065 964.06 064 | 


07 O64 O07 | 
O4f 4, 04 2 
100 7.30 15 


1 
2 
1 


055.07 .0ah co? | «ts 
043, .04$ = .043 04 | 2.3 


10 10 10 


27 ot 27 «| «15. 


34 34 34 | 
13 10 10 
12 10 12 
17 i i 17 
4 12 134 
02 .02 .02 
ol .29 oe 


16 4 144 
‘ -094 = .08 09 
304 8.345 = .30 30 
Ys 30 35 
.70 5 .66 
094 08 .O8$ 
12 08 12 . 
134 15 13 14 2 
84 80 83 : 


04 .03 ey 


75 75 75 75 | 
O34 03 03 03 
084 .12 OR} 10 
15 3 15 1. 
20 20 mt 
O68} 07 64 = 07 . 
06 06 054 054 ef 
56 58 52 52 | 6.6 
13 12 134 | 
iB} 10 10 [1 3.3! 
22 26 22 2% | 
00 18.00 17.75 17.50 | 3.4 
15 16 14 14} 15.37 
: 40 0 40 | 41 
mae ae oe | 
123 = 13 12 12 =| 
.28 .28 28 28 | 
we ek Od. aa 
75 «8. 10 7.75 8.00 ; 
‘ 34 3 .32 2.! 
30:78 (#78 78 | 1 
«034 O4 04 o4° |, 
19 19 .19 9 | 
s 204 .20 20 
oO 9.00 8.75 8.75 | 
38 i” eae 5 
2 2.20 2.20 2.20 2. 
40) «6§.75: 5.50 5,50 
U8 08 Og 08 
04 O44 O44 O44 9 
.03 


- 
& 
ss 
_ 
ts 
-_ 


06 06 06 06 2 
10 10 .09 10 6 
75 75 72. .72 | 6 
17 17 15 15 

15 18 144 174 | 12 
92 1.95 1.85 1.93 

.90 -O4 0 .90 : 

104 09 OR} OS | . 
57 2.10 + 1,54 2.04 | 18 
80 2.85 2.75 2.75 

144° 3.17 «69.312 2.16 1 9 
20 24 .20 oot 1 
05 2.05 1.90 1.95 1 
2} OE UNG Ol; 

O44 O45 O4G 04, 

OS} Os} O84 Os} 

04 05 04 04} 

43 43 40 45 


65 9 65 6 
2.75 2.55 
2.14 B.14 0 2.14 
).13 Oo 1.03 
50 17.25 17.00 17.25 
32 32 32 32 
50 at sO 5 


08 ud O74 

15 16 J 

2 O8} ORE 
3% 1.4 4.32 

* 054 

445 5 1; 

0 6 26 
09 09} = 07 
03h = 04 4 ‘ 
16 17 15} 16 1.2 
61 1.63 (1.50 . 1.853 : 
15 12 10 ll 3.8 
034 =. 07 07 1. 
45 = 05 04 045 
ww 1.50 1.45 1.50 
23 .22 20 .20 
.20 19 18 .19 








Div. 

Rate 

3 

Cons. Press B .... 1.75 
Cons. Textile pref. 1.00 
Core. P. Box ..... °*S7 
Do. 5% pref. .... 5.00 
Cosmos Imp, ..... **.85 
Crown Cork ..... - 2.00 
134 | Crown Trust ..... 5.00 
David & F. A 1.00+**.75 
errr. « **.50 
Disher Steel ...... 1.00 
Do. pr ossans - 150 
Dom. Ang. I. vee eas 
Dom, Fabr. 2nd pf. 1.50 
Dom, Fire ........ 6.00 
Dom. Malting .... 1.00 
Do, , eeenod, WOO 
Dom, Square ..... 4.00 
Dom. Struct, Stl.. **.20 
Donnell & Mudge a 


9 
> 
+8 


Range 1951 
ee 3 Company Sales 


North Den. 17,520 


— 


Ogama Rock 2,500 
Omnitrans 165 700 





o 6 2.0 622m 


Paymaster. 33,610 


at 
1 


Perron — 1,850 


© ees Bae aaa, & el @ 
Rm 


- 


1.00 
1.02 
"314? 
1.48 | 
Al 
1.75 
.38 


~ 


Prem Bord, 60,050 


Que. Lab... .98,100 


° O° eo 


Queenston C 4,900 


Reeves McD. 1,225 


Royran. .. . .33,898 


San Antonio 2,567 


te 


Shawkey '45 26,633 
Sheep Creek 3,800 


a) 


Silbak Prem. 8,855 


_ 


Silver Stand 3,100 


oo, 6. 656 ce. 16 


Seep Hock ai, 044 


id . as ae 


a 


- 








Thompson., 7,500 


> 


United Asb.564,433 
United Keno22,511 


. 


Weedon Pyr.21,500 


West Ashley 11,010 
West. Uran., 46,221 


Ld . o @ ¢ 





Wright-Har. 8,355 


— 


_ 


Y'ke Bear. 138,495 





Oil Stocks 


— 


o* 
* 
o* 
- 


bad se 
bp 22 * c - 


4.6 
2.33 


et 
OO ae 
_— to 
sent 


in 
— 
wo 
p bo ne 
now 


_ th 5 
rh 


~ 


Dev. Leduc 363,126 


-_ 





Federated P, 10,171 


1 Ore 
, ot 





High Sarcee. 2,8 500 


Jump. Pound 3, 3, 100 


_ 
_— 
~~ 


eee eee 


— iD 


are aS 
no 


~ 
bo oe 
= eo & A04 


ar a ake 
ar 


ie 

a 
5 free, 900.) 8 
. eS. 


~ 


Sm i de 


or] - 


one me 





te 
& - «e ° 


W 9 
W. H’sirad, 113,224 





Last Aug. 
sale Bid Ask 
2.25 2.05 2.75 





| Easy Washing 204-**.3 10 
324 | Elora Indust. ... 

Enam, & Heat. ... 
_ Floor & Wood 


~ 


4 
5 150 3.00 
32 


Do. B .ncsececes 
— osenceeves 


A. 
Flach Past, cccccae 
Do. pref. .. 
iti Ford Motor B 


Rs serene, 2.00+**1.50 
3 3 For. Pr. Seos, 









August 11, 1951 





THE FINANCIAL POST 2@ 
‘| BUSINESS BAROMETERS 
i 


JULY JUNB MAY APR. Year Age 


| GOVERNMENT FINANCE (millions of $) 


‘at 
am 


38 
045 
174 | 
06 | 
07 
04 


80 


07 
2.55 

.03 | 
054 | 
“18 
14 


62 
i) 


34 


"10 


.03 
044 


45 


-63 


.60 
-28 





| 





Dom, total revenue .......ses00 
Dom, total expend, ........sse08 


MERCHANDISING (% ch. from yr. earlier) 
eDept. store sales (3) (week July 21) 
Country store sales (3) ..-sssuree 
Retail store sales (3) ...sesseesee 


FINANCE 


eDivd. pay, index (1) (5) .. 
Money supply (millions $) ....0. 


= | NEWSPRINT CAPACITY 


Production ratio (7) ..sccsssseses 
03 | COST OF LIVING 
025 | 

25 
‘69 
"40 
48 
142 
69 | 
.90 
00 


eD.B.S. (1) ...... 


Payrolls (2) (6) 


| MANUFACTURING 
Inventories (1947=100) .....eee0e 
Employment (6) ........++. Saved 


ce rere EEE 


0) | RAILWAYS (000’s omitted) 


So (week July 28) 
C.N.R, gross rev. 


C.N.R, net rev. 


C.P.R, gross rev. (Jul ia 


C.P.R, net rev. 


Flour exp., bbls. 


Wheat exp., bush, 
Cattle sales (June) 
Hog sales (June) 


SEA FISHERIES (000,000’s omitted) 
eCatch, Ib, (June) . 
eLanded value ($) 
NEWSPRINT 000’s omitted) 
Production (June) 
Exports, tons ‘June) 


| MINING ‘AND OILS (000's — 
Coal prod, (tons) 
Gold prod, (fine oz. ) 


Petroleum prod. 


Imports (May) 


Exports (May) . 


FINANCE (millions of $) 


Bank debits (May) 
Bond sales (June) 
Life insurance sales (June) .... 


| OTHER INDUSTRIAL FACTORS 


Shoe prod. (000) 


Cigarette consy (000, 000) (June) . 


mn 


(1) Base period 1935-39=100. 
(2) All industries. 
(3) % change from year ago latest 
week or monthly average. 
(4) Total at yards and plants. 
eNew item this week. 





AUG. 6 cccecccece 


| Aug, 4 cvcccseses 
AUG. 3 soccccccce 


AUg. 2 .cccocecee 


1 AUK. Lsccccocecee 


Oe  Saeeeee 
Gair of Can. pref. 


Gat, Pwr. 51% pf. 


Gen, Products A . 
DO 0 canoe nkes 


Gen. Stl. Wares pf. 


Gord, Belyea ..... 
Gord, Mackay A.. 

WG snadaacch< 
Gould Pumps .... 
Grafton & Co, A. 
Grand & Toy ..... 


Great West Coal A’ 


Gt. West Felt pref. 
Great-West Life .. 


Gt. West Saddlery $1.00 
| Green’g Wire .20+ 
| Growers Wine ... 


Guaranty Trust .. 
Halifax Insur. .... 


12 | Hartz, J. F. ...... 
.20 | Hendershot Pap. . 
1 Da Beek, 4 ccices 
46 | Hillcrest ee 
07 | Hinde & a. e 
.79 | Holden Mfg. A . 
14 WS TD ven svcnes ° 
32 | Holt Renfrew .... 
hae. |. Eel QM hc cuves 
.043 | Horner, F. W. ... 
.05 | Ho. De La Salle ., 
Al | Hubbard Felt .... 
90 Do. A pref. ..... 
.00 TEMG Ak cccccvce e 
22 Huron & E. Mt. 
30 20% paid ....... 
-“0 | Imp. Varnish 1.00 
-10 | Do. pref. ....... 
68 | Ind. Accept, 41% pf 4.25 
‘0 | Do. 5% pref. ... 5 
35 | Do. 5% conv. p. 
-03_ | Ingersoll M. & T. . 
544 | Inter’c, Coal ..... 
“38 | Int, Coal & Coke . 
24 | Int. Metal Ind. pf. 
-23 | Int, Milling pref. . 
-16 | Int. Paints pref. .. 
49 | Int. Pap. pref. .... 
13 Interp. Util. ...... 
-14 | Invest, Found, .80+ 
= ie ee 
“93 | Jam. Pub. Ser. ... 
“0 1 | ok ee 
4 = Kelvinator .. ¢1.00+4 
70 | ae the Woods 
rane telnaene 
4 aaaeebel, Alf. pref. 
x | Langleys xd wee 
= >, | Lawson & Jones B 
12 | Legare pref. ...... **2.00 
“10 | Lindsay. oe see 
2 | Loew's Theatres ‘sil 
‘49 | London Hose, .... 
“99 | Mackin Steel ..... 
10 Te, BOGE. ae cccns 
73 | Mailman Corp. pf. 
“9g | Man. Sugar pref. . 
“99 | Maritimes Tele. .. 
“2 De, pref. ..cccee 
"33 Maxwell Ltd. ..... 
“14 | McBrine pref. .... 
174 McCabe Grain A . 
aT > a 40 
55 | Melchers ......... 
“16 Do. pref. ..... 
g2 | Mersey Pap. **2.00 


“09s ; Mitchell, J. S. 


07 


12 


26 
35 


$2, of Montauban a oe 10 shs heid. 
** Paid or payable in 1 oe 


——————— RS 


Last Aug.6 
Bid Ask 


“5a 


pi 
233 
83 


oe 


9 
124 


ne CE ETO 
ern CEC CE A CET CLE CE 


.034 | —— & Contain 1.00. 





Mon, Knit. 


Mont. {s, Pr, .... 
Mont. Refrig. & s. 


Moore Corp. pf. A 47 00 


Do, pref. B ..... 
Morgan, H. 42% pf. 
Murphy Paint .. 


Nat. Grocers pref. 


Nat. Hosiery A . 
N. Sew. Pipe 2.404 


Neon Pr. of W. C. 


Nor. Can. Mtge. .. 
ee.” ree 
N. S. L, & Pr. . 
Nuclear Ent 


Ogilvie Flour pref. 


Ont. Beauty Sup.. 
De. PEGE. oécicie 
Ontario Loan ..... 
Ont. Steel pref. ... 
Paton Mfg. ... .80 
Do pref. .. d 
Paui S. S.,... 
Penmans pref 
Photo Eng. .. 1.50 
Pwr. Corp. ist = 
Do, 2nd pref. 
| Premier Trust . 
Price Bros. ....... 


Do. 
— Milk A 60-4°*. 10 
Do ; 


R&M Bear: ‘A 1.10 
Regent Knit. ..... 
| aaneree 


Do, 5% pref. ... 
Reliance Grain ... 
Renold-Cov. A 


Ceerevscsens TS 05 


Rivers. Mill A ... 


L. 
wadaasiee ee '2.00+**stk, 
Robins’n Cot. .46+**stk. 


Robinson Little A 
Rolland Pap. pref. 
St. Law. 3 
Sangamo ..... vides 
— Co, A... 
Scythes & Co... 
Shaw. Pr. 41% pt. 
Shea’s Brew. A ... 
Sher.-Wms. pref. . 
Shirriff’s - was 


Roof. 
Silknit ....... 1.00+#. 


Simon & Sons ... 


Slater, N, pref, o« 


seer eeeeeeeeeeres 


| EMPLOYMENT INDEX 
All industries (6) ...... 


6 
590 | Tip Top Tailors .. 


lo pf. 
Mon, Life 40° pd. 


100 


#33! 


+ beet Nee : 


ssssunkss 


mst 
883 


eee 295.4 353.0 


tree 234.4 199.1 


—-8 +1 +4 
anes owen +18 
cece eave +13 


234.7 232.1 233.5 


asee eres 4,754 


eee 103.4 103.4 


187.6 184.1 182.0 


Jan, 1 te date 


sees eee 175.3 
oene eeee 367.1 
sees eeee 166.7 
sees esse 189.7 
1951 1950 1951 
84 81 2,373 
52,924 47,77 299,259 
5,032 6,553 19,748 


36,438 32,323 206,977 


1,933 3,439 11,681 


| [RON AND STEEL PRODUCTION (000’s omitted) 


ePig iron (toms) (May) 
eSteel (tons) (May) 


CONSTRUCTION (000,000's omitted) 


sContracts awarded (July) 
Cement prod., bbls. 


| AGRICULTURE (000's omitted) 


| ELECTRICAL POWER OUTPUT (000,000's omitted) 
Total monthly kw.h. 


| FOREIGN TRADE (millions of $) 


219 196 1,041 
313 291 1,531 
327 151 1,505 
1.5 14 6.9 
,974 893 7,209 
21,586 19,851 80,305 
156 144 721 
423 430 ° 2,392 
117 131 528 
7.3 8.2 24.8 
464 441 2.749 
446 412 2,524 
1,310 1,363 9,081 
363 370 1,456 
2,493 2,443 8,290 
5,131 4,425 24,096 
405.1 290.2 1,742 
323 287 1,428 
9,484 7,990 44,316 
198 277 2,310 
137 110 761 
3,287 2,681 12,478 
1,357 1,643 8,846 


15) Nesbitt, Thomson. 
(6) Base period 1939= 100, 
(7) Includes Newfoundland, 


Volume of Stock Sales 


Toronto Calgary Vancouver 
éée 207,849 290,080 

1,550,000 233,788 266 731 

2,124,000 * 208,174 

1,607,000 222,410 200,099 


“_ OP kaeia ses 1,337,000 272,708 143,061 
Stocks Not ‘Traded This Week K (Conthoned 
Aug. 6 | Rate 


Bid Ask } 


95 | Sov. Life 25% pd. 
Stand, Radio A .. 


109 | Stanley Brock A . 


42 | Do. B .nccseses ° 


.. | Sterling Trust ... 41.20 
104 | Stowell A pref. .. 
Do. B 


“93 Stuart, D.A. pf .80+ ** 60 


153 | Sun Publishing . 

4 Sup. Pete. com, .. 

183 | Tamblyn pref. ... 

30 | Theatre Props. ... 
7% | Third Cdn. Gen, I, 
1/ Tip Top Can. A 


214 | Tooke Bros. ...... 
%s | Tor. Iron .... .80 
De. A seccse 60+ 


133 | Tor, Mtge. .. 5.004 
tis Traders Bidg. 1. 20--* 
83 | Traders Fin. B ... 


14 | Do, 44% pref. .. 
80 | Do, A rights ... 
a Do. B rights ... 
31 | Twin City ....... 





8 DO, BESS. accsvce 
33 | Un. Amuse. B .... 
wo 4 . Bie Woes. Sous 
++ | United Distill, .... 
++ | United Grain A .. 


Viau Ltd. ... 2.00-+41.00 
. **.75 


t Viceroy ccrcecave 
| Victoria & Grey as 
‘2 | Vir. Dare 5% pref. 
99 | Wellington Fire ., 
7 Wesley Mason M. 


183 | West, Grain ...... 
31 Ee, MES os dtnve ‘ 
West, Grocers ....**1.00 


98 West Koot, pref. . 
33 | W'minster Pap. A 

DR TD csc casedse 
. | Willson Stat, ..... 
vo Do. pret, cosctcc 


1023 Wiisil 


98 | Wilson, J.C... .604 

24 Woods Mfg. 

“* | Fart Bet, Bias 
Zellers 6% pref. .. 


a *On arrears, 4U, S. funds. 

13 | ing divd. eDividend deferred. 

-._ | split. **Paid or payable in 1951. 

163 | payable in 1950. 4#30c payable in Dec., 1950 
; and 70c in 1951. sPlus stock divd, 





“9a | | is Pe 
00. | Mining Stocks 
123 | 
ee are ° 
1 Amal, Lard. oseee e 
a3 Anglo-Rou, .....s+ 
44 | AQUATIUS ...-.es0e ° 
Band Ore ....se0+- 
. Barymin ..ssees oe 
SG TR ss iccvs cone 
Belleterre .....0. . 
18 Berens River ...++- 
Bob’s Lake .....0+ . 
14 | Bouscadillac ..... ° 
174 | Bruce Cons. ..... “ 
118 | Buff. R. L. ...seee e 
i CaMUBM ...-cccccee ° 
13° Celta Devel. .....6 
ae Cent. Manitoba .. 


Coast Copper ee 
on | Cons. Que, G. «+. 
aoe SENS 0 dann ag oege 
Cryderman .....e+. 
Cuyuni ... soccce 
| Dickstone c. coves . 
| Flin Flon ...... see 
Fontana "45 ....s0. 
' Golconda os 

Goldbeam .. 
Gold Lake .. 
; Golden A. ° 
Great Falls ......- 
Gwillim L, ........ 





Hudson R, .....+.. 
MSpiration .s.ssee- 
Island Lake ....... 
‘9 Kenmayoe......+. ° 
Kerr Lake ........ 
Lingside 
Lomega 
Macho R. asetee 
| Marcus Gold —P 





| McGillivray C. ... 
Mentor Explor. ... 
N. Louvre ......+. ° 
WN, ROG. cine cccvce 
Normandy .......+« 
North Canada ..... 
North Empire .... 
North inca ....... . 
Pacific East ...... ° 
Packsack . 
Paramaque ... 
0 | Pitt G. seetocs 
10 | Pore. Prime. 
. Purdy Mica ...... e 
Red Cloud ..:.eese 
| Red Crest ...csccs ‘ 
26 Red Poplar ....... e 
Rice Lake ....s.ss 
rh Rowan Cons. ....% e 
RYOHO. «2 -ssdcces . 
Silver Ridge ..... « 
S. American G. .... 
Standard G. ....+s 
15 | Star Lake 


95 








13 | Vananda "48 ...... . 
a4 Vicour ......+<+. oe 
89 ViNrOy. a» cssevess e 
138 | West Mal. ...... ae 
21 | West. EX. .....s00s 


144 | Westville . éoe 
| Winnipeg R. Tin er 


19 | ren Cons. ..... e 

525 | —OIL STOCKS-- 

16 | Coastal 1 

29 |Commoil ..... cose 9°05 1,75 
S PE i ose dtiénevos 


Petrol Oil ...+..e+ 
Turner’ V. ........- 


*U. 8S. funds. ¢Paid in 


40 
9 
% | ble in 1951. slnitial, 


uban M. for every 





; $3.00 


a4Participat- 
After stock 


i Halinoe *...cscee .28-+.03 







































































































































































Unlisted Stocks 



















































































































































































































































































































































































































































































appear more attractive than 
a August 6, 1951 |days (New York and Toronto). Sends. In spite of the great ad- 
id Ask Bid Ask ¥ : : 

ai seats Pe nO  - Ory | Pare oe eid «Ask | But there has been only one 2-/ vance in prices stocks have,not 
Toronto units ..-... 8 «32 | Lambton Golf <=... -..... 140.00 155.00 | Million share day in the current/run away, and _price-earnings 

oe 12. mobton Loan Sarnia ,.,., 84. ieee ; : : : 
Aus omple Lids er) 130 + 238 | Lapralrie Ine sii 8 x71 | Fise to date, Technically such ratios are still conservative. 
Beauharnois ower y .00 WBS ci usisgcscceocevs ol. sewed t the same time, we must no 

Brand & Millen A ......... Soa 30 Manufacturers RAGS ois secre 420.00 460.00 | j ; : 
Pe MMR Ssacvicc-s:,. +: $4.00 9190 | Maple Leaf Mill new pid. 85 95 | 2 several days of broad advance | overlook the fact that in the 
Brockville Trust & Savings 64.00 .... | Medical Arts Bidg. Toronto 40.50 .'.. | under heavy daily volume. Many | United States the inventory posi- 
Sengdien Admiral Corp... 835 828 | Mon. Lite 40% paid |... uuaoo °° | market observers think this is | tion of many companies is very 
Can, oe as av 6k a ote . —— itis bo ee ae Oh. ees =e ats still to come. high, and last spring saw a con- 

<n eebevnes , to u com, new -50 9.00 | ; : ° ; . 

Do. pa es 18.00 19.50 | |reat t. Bid Whey ted ss 6.00 8.00 sic get eiaues Sawn ae uray biataber Pe as oe 

> SS Gainey ea oe pee 0s H a WW SBS OE. oi ccess Y 00 | S$ is ing u oO t urable goods such as 
Capital Wire Cloth com, .. 15.00 -.. |New Brunswick Telephone 11.50 13.00 | ; ingly both i ¢ . Pa 

jton Club .........62. ** 95.00 45.00 |Niag. Lower Arch Bridge. 55.00. 61.00 | creasingly both in U. S. and | electric refrigerators and auto- 

Chase. A. wv waite sei 13380 56.00 Northern wats COM. esse se 1.75 | Canada in second quarter earn- | mobiles as well as of soft goods. 

mshi co ee . Cin akville oO % esee ’ ror ‘ . 

ent pt. wcvgcasatt ess ae 15.00 | Ore pene cue. en a So 2,700.00 | There are certain signs of over- 

omm, Finance Corp. ..+«++ ; nt ue y. 5% c. stks. 137.00 cehes © 8 i j 

Comm. Life 10% paid ..... 10.50 | Park Lawn Cemetery . 1.40 1.75 | Dividends Declared production which may force cuts 

Conted, Life 40% paid .... 275.00 Peller Brewing com. ...... 1.15 1.35 | in prices, and in any case taxes 

Continental Life Assoc. ..., 48.50 AB ois soci ; ; ; -.* 10.00 11.50 This Date va : 

Cooksville A 17.00 - 19.00 | Provincial Bank of Canada 15.50 16.50 pay- Date — of | are so high that most companies 
F si mepaseaeed Ned 11.00 13.00 | Prudential Trust .......,.... 13.50 15.50 | ment payable record are likely to have smaller net 

Cuban Can; —_— com, aa ibid | Ritente ‘Cur stone cab ae he peg 44.00 | Acadia Atlantic 4 Oct, 1 Sep. 10 profits than last year. 

To: ridge . a itchie Cut one p Sao 10,78 ose . 0 

Dom, Royalties com 25 | Robinson Cotton new pfd.. 3.00 °4.00) por Battie 30 Sep. 10| Also, major movements in the 
Do. pid. j 
Sore ee 42:73 | Rosedale Golf... - ct TM9 yaa | AgnewsSurpass <2: tS Se 7 aug 30 | United States towards credit 
re pfd, ..... : . .. Andrew's Est. uni 1.2! 1,50 | eee ty ~ . 
Dupuis Freres pfd. 20.00 23.00 | Sawyer Massey com. . 2.0 ..., | Aluminium ....... - 190 Sep. 5 Aug. 6; control on the one hand, or 
Empire Life 25% par $50... 20.00 Scarboro Golf ......+.....+ 9.00 | Aluminum pf. ..... 25 Sep, 1 Aug. : : 9 eer 
Do, fully paid .......... 17.25 18.50 | Sec. Stand. Royalties pfd. enews. Te Ae de oe 3 ee loosening of credit restrictions on 
Essex Packers com. 85 1.50 | Sincennes McN’ton Lines . 2.00 2.75 | “UENS = cvseseees 3° Sep. 1 July 3! the other, have in the past very 
ae eee 16.00 19.00 | Sherbrooke Trust ......... MRO. is] pone, ema 1.12) Sep. 1 July ft ded a ch d 
Fibre Products 2nd pid‘... ‘530-90 | Sovereign Life 25% paid .. 63.50 67.50 | AuNor_G@ld ...... . 08 Sep. i Aug. 10, often preceded a change in tren 
Foreign Power Co. pid. .. 12.00 18.00 | Standard Fuel pfd. 414% 37.00 39.00 | Bos Sees ‘se so sndee is Lm  S o- i7| downwards or upwards respec- 
a Tass COM. ...+-+..++ 36. ee PME, Ucn kdvanss 9b 6004 4.50 :é3s eee tae Ae aeree o 0 “4 : : 
: | Bk. of Montreal ... .23 Sep. 1 5 sly a1 | tivel and e interv 
Ser eater Tia, 859 a6 | pumila) Ba Maia SP POF Pu a | tively, andthe | interval “has 
Gt. Britain & Can. Inv. . ‘90 |... | United Co-Op’s Ont. pid. |: 3.00 ~—,.,, | Banque Candn, Nat. 20 Sep. 1 Aug. 16) ~ - ee oe 
premeees a Life Assur. .... 540.00 560.00 |‘Un, Farmers Co-op. ..... 3.00 «sips | Serene A — oon ¢ a“ * months. 
Genetign Raney wie...» 0388 S05) Gaited Shee! Bid. div. 9150 3423 3540 | Beaver Lumber ...- 36 Oc t sep te | Last March the Federal Reserve | 
tb Be RR EMME Soedhitececessa 35 Oct. 1 Sep.10;)and the Treasury agreed to an | 
- Gureey, penne com, .... 475 5.75 | Waterloo Mfg. ............. 7.75 8.25) Boiding Cort, sae tot i Pp a y ag o 
wan re. vsaeer eases fee. Ss gers 2 ne nee a 128.00 | Do. pid. golbhapile 133 aes Aue 31 | unpegged government bond mar- || 
Heaps Waterous com, ..... 1.25 2.00) Do.com.........-.....--- 5.50 | 7.50 eerees eee ee at | net presumably with the object 
Ay 1 Ret, vvseveee Bs 41.80 | Yo ark Downs Golf free trans. 255.00 285.00 | Bowes CoA. ‘izs fm 15 July 31 of making bank credit less avail- 
ee ; Raat mre yeeseute ress? B : | Brant, Roof, a. at E Nov. i Oct. 15 able and denying-additional funds 
a aatebe ad : ict. ug. : : 
© ge s Brantford Cord. A 25 Sep. 1 Aug. 4| 0 iMsurance companies for com- 
ignificant Investors’ Index Numbers aman a 
Cc. “ p. 15 Aug.31|mon stock investments which 
3 Os ici cteaede 37k Sep. 15 Aug. 31 . . | 
Mach, Pulp ne ee weer wea | Brouian Reet... “03 Aug.20 Aug. 3 | they might make by selling long 
ae and and Mill- on cloth- red Bever- Bldg. trace _utili- Total | meen e a pf. . 1.25 asp. 1 = 21 | term government issues without 
0. 0 equip. paper 2 3s n " ages mater. tion Banks ties co's ea . . loss 
Securities 11 10 18 fo 6) (18815105 | Bruck Mills A .... 90 Sep. 15 Aug. 18 ed ees 
stig to date: ae mic ade OR : | poe. B iNet. ae Sep. 15 Aug. 15 While history does not always 
1 y 9 138.5 447.0 168.5 146.2 136.2 149.0 126.1 | : . i : : 
a | Burrard D.D. A... .12 Sep. 15 Aug.25 |Tepeat itself, this at least might 
Lew «ii GI 1S HA GS HA HS HS MT HS 608 2 OL) Cor Cement pt": at sep 2 Avg to |be taken Plager a 
: | Can, m, Sugar . ep. ug. : : . 
Monthly Fighres: | Can: Fairbanks-M.. 75 § caution in the selection of stock 
Jan +2, 4019 481.6 104.7 110.1 350.3 1256 442.4 244.8 235.8 155.6 148.6 153.8 Can. Foils......... io Aug. 15 July 27 ; : 
Feb. ...... 422.2 531.6 1105 1269 309.6 127.8 463.4 259.7 146.0 158.5 1632 1665| Do, A ie Aus July a7 | Purchases is very much in order 
5 Mar. Giiee ditt $13.3 i071 133.6 383.0 a4 4412 251.8 142.4 150.0 158.9 162.9 | Can, & Foreign Secs. "26 ‘Dee.29 Dec.15|at the present time. 
Pr. cece 3 .- : 369. 3. . i 3. 144, ; 165.6 | Can. Malting ...... 50 . Sep, 15 * * * eer 
May ..... 406.4 579.2 104.7 138.9 363.0 118.6 436.3 264.2 139.8 141.7 156.0 164.0 | Coup. 95-xe-13 
—— Can. Packers aac ont tor 31; MOSS, LAWSON & CO. (To- A II CC } 

Weekly Figures ‘s eet Be scsy ss seese 075 Oct, 1 Aug. 31 ronto). Rae 

June © .. 400.2° 576.3 101.9 138.1 359.8 120.4 433.7 262.6 136.5 140.9 154.1 163.7 | Can, Safeway to) 

June 14°. 4017 $627 105.1 1358 397.1 1189 4335 2504 196.3 1405-1846 1623) 1) ee ce 1a Oe oe 20 The International Monetary |————————_____________— 

une 21 ., 104.3 132.2 “383.8 116.7 423.4 253.7 135.8 141.4 158.9 159.7 » Se Ph. oeee *.534 Sep. . ast ' 

June 28 '.. $89.0 524 105.1 1306 958.4 115.5 411.8 257.6 135.4 141.7 149.2" 1972 | Conan. Brew. 2. Te Oct 1 Aug. 31 cartipaee Oe ee ee Sens: wr ili Company Meetings 

Sar Dc ore Ge gee ee Gee DES Ge Beet Hee Fad 2d RE | Gan. Cannes. G0447) Oct 1 Bem HO] esoy ce eta tines rie ne ee ery cn related purposes and 8 | Ree 5 savast, Come LXds vis. Toren | 
July 19 .. 4104 815.5 114.8 1949 3594 115.6 422.7 208.1 138.3 1405 1564 163. | Can. COP voeersoeee 20 Aug. 22 July 31) Price of gold. There will be a lot | high rate of business activity. The | Aug: 14—Federated Pet. ........! Calgary 
July 26°) 415.7 $81.1 126.4 141.7 358.5 116.3 431.1 272.2 138.6 138.4 158.2 166.2 | Os Dredge 5 Aug. 22 July3l{of publicity in September and | course of the price level and of | Aug. 15—S. W. Petroleum ........ Calgary 
Aug, 2... 418.7 584.7 113.7 142.0 363.6 118.7 428.5 271.5 140.7 136.9 159.2 167.5 | & I a ae ec. ov. October which wil] likely 1] | Aug. 16—McMarmal Red Lake ... Toronto | 

‘High and low for year from 1935 to date inclusive are based on weekly figures a a . : = get : ie 7 ul likely lead to | corporate earnings will depend | ug. 23—Wabasso Cot. . Three Rivers, Que. 

issued by the Deminion Bureau of reioed to i Eon. Sister tae. 28 fan 18: Aue asl renewed interest in the better | on the nature of price, credit and | Se Pee ee 
aS 25 : . 
@ above indexes*have been revised commencing Jan. wo ig tte 25 Dec. 15 Nov. 24 gold stocks listed on the Stock | | other controls as well as the tax | Bond Redemptions 
Toronto Stock Exchange Index a Montreal Stock Exchange Averages ae ee aa aus. . aw S sn coed ‘We reget Rl ace ees which the American | Bond Issues: Rate Year Call Price 
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Market Comment 


‘What stocks and 


bonds are doing 


and what /prominent observers say 


; 


| This week the Dow-Jones in- 


| previous 1951 peak to establish a 
| new 20-year high. Canadian in- 


| dustrial averages were still a | 


jeouple of points below previous 
| peaks at midweek. 


| The ability of the stock market 

'to forge ahead after reaching a 
'low a little over a month ago on 
| Korean peace developments has 
| been a surprise to many market 
observers. Majority of traders 
have appeared more inclined to 
|refrain from taking on any 
| further market commitments at 
this time. 

A disquieting feature of the up- 
turn has been the low daily 
volume. Rarely has such a con- 
| tinued rise been accomplished on 

| anything short of 2-million share 


j 
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& Mar, 1955 .. wli12 1132) 3 Oct. 1965 oe 92) 941 | 4i Aug. 1958 ... 102) 
Grand Trank Pacitic @iy.: | 4h Dec. 1996 .. o1101 1124, $f Zan, TEE) a4: TR ion 
3 Jan, 1962 ., #102) 104) 
4 Jan, 1963 .. oii) 113 |}New Brumewick: omer Commission: 
Dem. Guaranteed Bends | 2! junc i966 -..' 801 ‘821 | 3 Dec. 1998/60. 95 96 | 
- Nat. Saliways: 3i May 1957 ... 938 94% | Saskatchewan: 
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ings reports. Aggregate profits 


118) | qustrial average went through its|in U. S. to date are off about 


10% from same quarter last year 
| despite heavy sales increases. 
~ * ca 


BURNETT & CO. (Montreal). 

At the moment of writing the 
jresult of the Armistice discus- 
sions in Korea seems doubiful, 
but in any event a settlement in 
Korea appears almost incidental, 
and real peace in the world re- 
mains far away. 


Such being the case, it would . 


|appear that heavy goverhment 
spending will continue, and busi- 
ness will be good for some time 
to come. Inflation does not seem 
to be lessening its grip to any 
great extent, and while this situa- 
tion continues first class equities 













































ae Range— Toronto Stocks 

























August 11, 1951 


THE FINANCIAL POST 


F. H. DEACON & CO. 


Business Established 1897 


Meveues The Torente Steck Cadhenee * 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


DEACON FINDLEY COYNE 


LIMITED 


MEMBERS (NVESTMENT DEALERS’ ASSOCIATION OF CANADA 
Government, Municipal and Corporation Bonds 
197 BAY ST.—TORONTO 1—EMPIRE 4-3401 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 


244 BAY STREET, TORONTO 


BRANCH 
3030 DUNDAS ST. W. (opposite High Park Ave.) 





MOSS, 


219 BAY ST. 





Sulphur Deal 


changes 
}nounced by Jet Oils in a current | Cattle devéeventes 


Extensive new interests and 
in directorate are an- | 


progress report. 


Interests have been extended | s 


at Leduc, a controlling interest 
has been secured in Alberta Sul- 


|phur Ltd. and interests in gas 


discoveries at Olds, Westlock and 
Chinook are reported. 


| Leduc No. 1 well in L.S.D. 15, Sec. 


At Leduc, Selburn Jet Devon 


15, Twp. 50, Range 26, is present- | 


] 


ijcial producer in D-2. Swabbing 


y being completed as a commer- 


and acidizing is currently under- | 


way, 


Jet has a 15% interest in 


ithis well and remaining three un- 
drilled locations in the quarter 





| section. This is a farm-out from |—— 


| Imperial Oil on the east flank of | 


the Leduc field. Two 40-acre drill | 


sites have been secured in the | 





|from Imperial Oil and Jet will 
iretain a 25% 


interest in the two | 


| wells to be drilled. The first well | 





\is to be started immediately. 


Alberta Sulphur Ltd. holds sul- 


phur permit No. 2 in Alberta, 
comprising approximately 


100,- 


000 acres adjoining to the east of 
that held by Sunbeam Sulphur | 


land Fortune Oil Corp. Fortune | 


} 


Oils has reported a discovery of | 
sulphur in the Chisholm-Hondo | 
area about 90 miles north of Ed- | 


| monton. 


Plans are under con- 


sideration by Jet to carry out ex- 


ploration on its permit. 
Jet has a 10% interest in four 


wells at Jospeh Lake, a 1% inter- | 
est in 12 wells at Redwater and is | 
participating’ in gas developments | 


in the Westlock, Olds, Chinook | 


iand Turin areas, 


E. D. B. Kippen of Kippen & 
Co. Inc., Montreal, has been nam- 
ed president and the following | 


new directors have been elected: 


\P. W. N. 
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@ Worried about your stocks? We won't tell you what the market 
is going to do but we can tell you what you need to know to come 
to a sensible decision about the securities you own—or surplus funds 
eating their heart out on 144 or 2% interest. 
chat with one of our partners, or simply write: 


TORONTO | 


*FRANK G. LAWSON e WILLIAM J. KERR e DONALD M. M. ROSS 
*DONALD G. LAWSON e ROBERT B. G. 


Jet Oils Takes | 


oo 


. S. Labor 
Dow Jones ...... 


. (Apr. 


to 


Secretarial 


Swimming. 
Physical 


f.3 CO-EDUCATIONAL 
“— 


Graham, Vancouver; | 


eastersch, 


COLLEGE 


"Shortest and Surest Method" 


MATRICULATION — GRADES IX-XIill 
Interviews for September enrolment may now be arranged by 
telephoning the College. 


Telephone Midway 2073 
84 WOODLAWN AVENUE WEST 


WA. 4781 


JU. 1167 





LAWSON & CO. 


- -*MEMBERS THE TORONTO STOCK EXCHANGE 


Come in and have a 





EMPIRE 4-928! 


CLARKE 


Mr. Allan has been 


*Base 1935-39 equals 100. 


Copper-electrolyte. 
Spot 


Founded 1857 
Courses Offered 


and 


Dramatic Art, Pian 


and Cultural 


reation. 


THE MANOR 


















~— 


,Wm. E. Allan, J. D. Petrie, WwW, 
|Bruce Kippen and John M, Boyd, 
| Calgary. 
pointed secretary-treasurer, 


ap- 





” *,@e 
Commodities 
Pre- Same 
Latest vious week 
week week last yr. 
$33.72 $33.97 $27.85 
cacenoane ° 37.60 39.60 31.35 
Liivendke 24% 24% 22% 
Ib, . .0555 .0555 0565 
E eae 52% 52% A4% 
seRadinake 36 36 30 
Weekly Indices 
ened 177.9 178.0 165.8 
178.78 177.45 188.27 
cecal 183.7 184.1 173.4 
Monthly Indices 
(July)¢ 187.6 184.1 167.8 
(May) 241.9 242.2 204.7 
souces 183.5 184.0 152.9 
‘(Apr.) .. 318.5 313.6 249.8 


“The pase of indices is that 1926 


The 


| British index is Board of Trade converted 
| to 1930 base. 

Base price of quotations is as follows? 
Cattle — Steers, good, 
Toronto. 
Coffee No. 4 Santos. 
Sugar 96 degrees centrifugal c.if, New 


up to 1,000 lb, top 


New 
Raw 








ALBERT “COLLEGE 


Grades VII & VIII @ High School 
including Grade 
IIL or University Entrance @ 
Course @ Business 
Administration and Commerce 
Course @ 


0, 


Courses.® 
Life Saving and all 


for Girls & Young Women 


GRAHAM HALL BAKER 
for Young Men 


HOUSE 
for Boys 


Ss 
7 


For complete infermotion and 
iustrated prospectus, please 


REV, BERT HOWARD, D.D, PRINCIPAL 
ALBERT COLLEGE, BELLEVILLE, ONTARIO, CANADA 


alt 





ROTHESAY COLLEGIITE SCHOOL 


An Old New Brunswick 
Boarding School 


— for boys between the ages of 10 and 18 — 
—Founded 1877— 
For Information write the Headmaster 
C. H. BONNYCASTLE, B.A. 


; Rothesay 


New Brunswick 


Upper Canada College 


TORONTO, CANADA 


Boarding and Day 


Upper School 14-18 
(Gredes 9-13) 


Junior and Senior Matriculation. 
Games for all boys. 40 acres of 
grounds and playing fields in resi- 
dential suburb of Forest Hill. 
Educational and medical facilities 


| of modern City. 500-acre property 


with week-end camp at Norval, 


& 





FOUNDED 
IN 1829 


School for Boys 


Preparatory School 7-13 
Grades 2-9) 


AUTUMN TERM BEGINS WEDNESDAY, 


SEPTEMBER 12th. 
and information shout 


jcalum, ext curricula _sctvisen 
Toronw 12. | 


Rev. C W, Sowby, M.A, Principd 
ao 


TORONTO, CANADA 
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Canadian Breweries Limited 


MINING INVESTMENTS | 


U.S. Buying For Stockpile 


Only Half Completed So Far 


Don’t expect any letup in U.S, {Canadian Mines Handbook, just 


stockpiling—the “big push” be- | 
hind -world metal markets—for a | 
long time yet. 

A major increase in stockpiling 
occurred in the first half of this 
year. But despite the huge pur- 
chasing programs of 1951 and re- 
cent years, the United States on 
June 30, was barely half way to- 
wards its objective, 

Value of contracts signed for | 
strategic and critical minerals by 
U.S. stockpiling authorities in the 
first half of 1951 amounted to 
$1,645 millions which was almost 
quadruple the _ corresponding 
figure for 1950. As a large part 
of the “purchases” are for de-| 
livery of minerals over an extend- | 
ed period, even stockpile pur- 
chases already made continue to | 
be a factor on the “buy” side. 

Total value of strategic and | 
critical materials “on hand” at} 
the close of June was $4,925 mil- | 
lions, Of this amount, $1,925 mil- 


¢€. ©. Dalton, Vice-President—Sales, an- 
nounces the appointment of G, R. O. 
Knowling as Sales Manager for the West- 
ern provinces, the Maritimes and New- 
foundiand. Mr. Knowling originally hailed 
from Newfoundiand and has served with 
the Company in Canada and the United 
States. * 
ae ATRL E AISNE TRICE 





lions represented materials on | 
order for future delivery. 


Seek $8,300 Millions 


Stockpiling objective at June 
30, 1951, was $8,300 millions which 
was $290 millions less than the 
| objective at the end of 1950. The 
reduction represented an actual 
cut in physical volume rather 
than any price adjustment, Both 
figures on stockpile objectives 
were computed on the basis of 
prices prevailing at June 30. The 
present stockpile objective, how- 
ever, is almost twice that of $4,536 
|millions at Dec, 31, 1946. 

Despite heavy purchases made, 
;supplies of some items are ap- 
|parently woefully short, This is 
articularly true of tungsten of 
hich a Senate sub-committee 
ecently, said that the si ckpile 
iwas almost nil. 
Dissatisfaction with the pro- | 
gress of stockpiling has recently 
ena in the U.S. Government 
etting up a new agency, Defense 
Materials Procurement Agency, 
to expedite the stockpile pro- 
gram, This will administer the 
various functions of the Defense 
Minerals Administration of. the 
Department of the Interior, the 
General Services Administration, 
ithe ECA, and the Defense Pro- 
| duction. Administration. 


Isn’t Done! 


Such a mailing clerk wouldn’t 
last long in your office! The 
point we wish to establisn though 
is: that Dominion Envelopes will 
stand a lot of rough usage. That’s 
because they're made with exact- 
ing care, from high quality paper 
stocks, by skilled operators. Sizes 
are always accurate, scoring true, 
gumming perfect. Your letters 
and other valuable. material are 
safe, when enclosed in Dominion 
Envelopes. 


Our Patented SIDE SEAM En. 


velope is.a money saver. Contact 
* * » 


us now! 
e% | 159 Mines Operate 


DOMINION There are now 159 producing 
mines in Canada as against 149 
) | a year ago, the 1951 edition of the 


Fipeartietin 





Tle eh aad, 
at aO Cet L@s 
bye es a0 i pes 
WITH FASTER-CUTTING 
LONGER LASTING 


DOMINION ENVELOPE CO. LTD. 
MONTREAL TORONTO WINNIPEG 


heaven’s sake 
let me 


BREATHE! 


DIAMOND GRIT 


COATED 
Lae eI aS) 


Canada Sand Papers 


CANADA 


PUBLIC 


published, reveals. 

Of these, 82 are straight gold 
mines, 45 base metal producers, 
and 32 others, not counting coal. 

More than 300 additional com- 
panies are active in exploration 
or development, 

The Canadian Mines Handbook, 


|published by Northern Miner 


Press Ltd., Toronto, lists 865 com- 
panies in its active section while 


|8,216 companies are listed as in- 


active. 

“Signs of prosperity and growth 
can be seen in almost every min- 
ing camp along the four-thousand 


|mile trail from Newfoundland to 


British Columbia and the Yukon,” 
the Handbook’s editors report. 
The list of expanding mines 
would include old-timers such as 


| Asbestos Corp., Buchans, Wabana, 


Noranda, Falconbridge, Inter- 
national Nickel, Algoma Ore, La- 
maque and Consolidated Smelt- 


'ers; newer ones like Allard Lake, 


Steep Rock, Giant Yellowknife, 
United Keno and Quemont, New- 
jcomers will include mines: like 
‘Iron Ore Co. of Canada, Gaspé 


|Copper, Sherritt-Gordon’s Lynn 


| Lake, Eldorado’s Goldfields prop- 
| erty, Mindamar, Barvue and more 
| than a score of others, 


* * 


El Bonanza Working 


Perhaps the furthest north ef- 
| fort to develop a profitable silver- 
mining operation these: days is 
|El Bonanza Mining Corp. 
| President J, J. Gray informs 
The Financial Post that a crew 
of men has now been placed at 
work on this company’s Great 
Bear Lake property and prepara- 
tions are going forward for an 
active mining campaign, 

Initially, the company plans to 
go into an old adit drift which 
shows silver in the face, It is 
planned to follow this lead, cob- 
bing and shipping any high grade 
ore which may be made available, 

Work has also been commenced 
in cleaning out the east shaft. 


Elder Does Well 
In First 6 Months 


An estimated profit after all 
charges except taxes of $109,075 
or 4c a share was realized by Elder 
Mines in the six months ended 
June 30, 1951. Net profit after all 
charges—including taxes—amount- 
ed to $118,562 for the full year 1950, 

In the latest six-month peried, 
$452,913 of gold was produced from 
treatment of 72,651 tons of ore. 
An operating profit of $170,290 is 
reported after allowing for $2,050 
of miscellanous income, $46,995 of 
cost-aid and operating expenses 
of $331,667. 

An initial dividend of 2c a share 
was paid to shareholders of record 
May 15. 


| 


Federal Govern’t 
‘Sells 9 Parcels 
Alta. Oil Lands 


| Nine parcels of petroleum and 


|natural gas leases in Alberta have 
| been sold by the Federal Depart-' 
{ment of Resources and Develop- 
|ment, it is announced. 


Successful tenderers and 
|bonuses bid for the nine parcels 
|\of land are as follows: 

PARCEL 411 — N.W. %, 19-46-13w4 — 


eight miles southwest of Viking—Hudson’s 
Bay Oil & Gas Co.—$2,409, 


PARCEL 412—N.W. %4, 7-36-24w4—eight 
miles southwest of Delburne—California 
Standard Co.—$3,957. 

PARCEL 413—L.S.D. 3, Sec, 3-52-24w 

| four miles south of Edmonton — F, F. 
Spencer—$765. . 

PARCEL 414—N.E. %, 19-44-25w4—nine 
miles north of Ponoka—Alberta Leaseholds 
(Diversified) Ltd.—$325. 

PARCEL 415—S.W. %, 29-44-25w4—nine 
miles north of Ponoka — Calvan Consol- 
| idated Oil & Gas Co.—$402. 

PARCEL 416—Most northerly 160 acres 
lying north of Red Deer River in Sec. 
| 13-38-26w4 — 10 miles east of Red Deer — 
California Standard Co.—$2,656, 

PARCEL 417 — N.W. %, 21-37-26w4 — 
; seven miles southeast of Red Deer—Cal- 
; van Consolidated Oil & Gas Co.—$3,361. 

PARCEL 418—N.E. 4, 35-37-26w4—nine 

| miles southeast of Red Deer — California 
Standard Co.—$2,656. 

PARCEL 419—N.W. 14, 8-31-28w4—seven 

Se Semen of Didsbury—Shell Oil Co. 





NOTICE 


PETROLEUM AND NATURAL 
GAS LEASES 


The undersigned will receive up t 


offers to purchase a Petroleum a 
foll i 


namely: 


Yes! Stored’ apples and other 
fruits actually need fresh air as 
* well as controlled ceoling and 
humidity. They “give off carbon- 
dioxide and need oxygen. With- 
out circulated fresh air, they 
spoil and wither ... We design 
special installations and equip- 
ment for food storage. It is only 
.one of many technical problems 
in refrigeration and air condi- 
tioning we solve. For 36 years 
we have operated exclusively in 
both low and medium tempera- 
ture cooling, with or without 
special humidity factors. We 
specialize in industrial, commer- 
cial and scientific applications in 
these fields. If you have a prob- 
lem we invite your enquiries. 


and for each of the followi 
the 4th Meridian, namely: 


and for the followin 
Meridian, namely: 


An 


The Mines and Minerals A 


st year, and the lease fee of $10.00. 
The 


credit issued 
Treasurer. 


The offer should be mailed to th 


LEDUC AREA 
o the close of office August 30, 1951, 


} nd Natural Gas Lease for each of th 
owing parcels in Township 48, Range 25, West of the 4th Meridian, 


Parcel No. 10—North West quarter of Section 32—160 acres. 
Parcel No. 11—South West quarter of Section 32—161 acres. 


ng parcels in Township 49, Range 25, West of 


Parcel No. 12—South East quarter of Section 6—160 acres. 
Parcel No. 13—South West quarter of Section 6—160 acres. 


g parcel in Township 51, Range 26, West of the 4th | 


Parcel No. 14—South East quarter of Section 1—159 acres. 
lease that may be ponies shall be issued pursuant to Part VI of 
ct. 


The offer in each case must be accompanied by the full amount of the 
urchase price together with the rental at the rate of $1.00 an acre for the 


purchase price, rental and fee must be in the form of cash k 
draft, marked cheque on a chartered bank, certified Treasury eames 
order meme. certified non-negotiable transfer voucher, or 


y any chartered bank in Canada in favor of the 


Anyone may ask that if his offer on one 
he be considered on another parcel provid 
clearly :stated and that the amount of his 
satisfy the purchase price, rental and fee on 


a letter of 
Provincial 


parcel is not accepted that 
ing his order of choice is 
remittance is sufficient to 
the further choice. 


e undersigned 
the Director of Mineral Rights, Room ersigned or may be handed to 
Edmonton. 


227, Administration Building, 


The Department reserves the right to reject any or all offers received 


Se eee 


the offer the moneys received from 


To avoid any misunderstanding it is stated that the lease, if issued, 


will be subject to the royalty that may from time to 


time be fixed by the 


Lieutenant Governor in Councjl pursuant to Section 263 of The Mines and 
Minerals Act and any offer to receive consideration must be on a strictly 


cash purchase basis. 


making an offer accepted by the Department will be given 


The 
a peated time within which to make formal applica 


1, 1951, 


August 
Edmonton, Alberta. 


tion. 
I. N. McKINNON, 


Deputy Minister of Mines and Minerals. 


Inco to Pay 50c; 
Higher Rate Seen 


An increased dividend rate has 
been established by International 
Nickel Co. of Canada with a divi- 
dend of 50c a share declared pay- 
able Sept. 20 to shareholders of 
record Aug. 21. 

Current distribution puts divi- 
dends on an annual basis of $2 a 
share per annum against previous 
regular rate of $1.60 a share. The 
rate of $1.60 per annum had been 
maintained since 1944 with a year 
end extra of 40c a share paid in 
each of the last four years. Divi- 
dends are in U.S. funds. 

Results for the first half of 1951 
are expected to be announced later 
this month. In the first quarter, 
net profit was $14,731,390, equal 
to 97¢c a common share as against 
$8,329,015 or 54c a share in the 
corresponding period of 1950. 


When this work has been com- 
pleted, it is planned to go into 
the drifts established previously 
at the 84-ft. horizon. A hoist has 
been tentatively lined up for use 
at this shaft, 

A Warsop drill is in operation 

and will be used to test for 
further surface showings which 
might prove a source of high 
grade silyer. 
. El Bonanza in former days was 
a shipper of high grade silver and 
the management feels there is a 
good chance of establishing a 
commercial operation, 

‘ oJ = * 


Beattie & Base Metals 

The good-looking showing of 
base metals exposed by Parquet 
Mines northeast of Consolidated 
Beattie Mines in the Duparquet 
area has excited the Beattie man- 
agement on the possibilities of 
base metals in’ the Duparquet 
area, Efforts are being made to 
“cash in” on any other occurren- 
ces in that immediate area. 

Consolidated Beattie has ac- 
quired three claims extending 
into the Parquet property, in the 
westerly section, and efforts have 
been made to pick up the exten- 
sion of the Parquet showing. Par- 
quet’s picket line along the strike 
has been extended and surface 
work is being done. 

If mineralization is established 
in any quantity, it is understood 
that Consolidated Beattie will 
likely carry on drilling, 


Mackeno Drifts 
In High Grade 


Mucks For First 110 Ft. 


Seen Returning About 
$65 Net a Ton 


A fine section of high grade 
silver-lead-zinc ore is rapidly be- 
ing placed in sight in drifting in 
the upper adit at Mackeno Mines, 
The Financial Post is informed. 

A total of 150 ft. of drifting has 
now been done on the Macleod 
vein, all in high grade ore, with 
mucks for the first 110 ft. averag- 
ing 26.7 oz, silver, 12.1% lead and 
9.4% zinc over an average width 
of 714 ft. Gross value runs about 
$103:a ton and netback at the 
mine of $65 a ton is “guessti- 
mated” on basis of United Keno 
experience. 

Face samples for the first 110 
ft. averaged 31.6 oz. silver over 
an average width of 5.5 ft. but 
values for other metals are not 
|yet available. Cadmium has been 
|noted in several sections and it is 
| thought this metal may prove im- 
portant as United Keno has a 
0.8% cadmium content in its zinc 


August 11, 1951 


East Sullivan |Parquet Drilling Under Way 
Find Attracts Wide Attention . 


Takes New Deal 


Can Secure Control of 


Quebec Copper Under 
Proposed Plans 


Favorable results secured in 
exploration of the Huntingdon, 
Bolton and Ives properties of 
Quebec Copper Corp. have re- 
sulted in a deal with East Sul- 
livan Mines which will result 
in the latter establishing produc- 
tion on a major scale if results 
continue satisfactory, it was an- 
nounced this week. 


A special meeting of Quebec 
Copper shareholders has been 
called for Aug. 10 to ratify the 
agreement negotiated. 


Under the proposed contract, 
East Sullivan Mines undertakes 
immediately to provide an initial 
$25,000 which, together with a 
like amount furnished by the 
‘company, will be expended in a 
continuation of the present ex- 
ploratory program and for over- 
head expenses, 

Given satisfactory results, a 
total of $135,000 will be expended 
and this is estimated to be suffi- 
cient to complete the exploratory 
program planned. Of this amount, 
East Sullivan will provide 40% 
for which it will receive no credit 
towards acquiring its intended 
share participation in the com- 
pany. ; ‘ 

It is then pravided that East 
Sullivan will have the right to 
spend a further $300,000 on de- 
velopment and following such ex- 
penditure will be entitled to pur- 
chase a controlling share interest. 


To facilitate these arrange- 
ments, Quebec Copper under- 
writers have made a firm com- 
mitment for 50,000 shares at 75c 
a share and have agreed to re- 
linquish all further options under 
their contract. 

Since the underwriters will 
have supplied the treasury with 
$217,500 since May this year, 
adequate finances have been pro- 
vided for the company’s share in 
the proposed program. 

Most outstanding results so far 
have been secured on the Hunt- 
ingdon section where seven drill 
holes have explored a 400-ft. 
mineralized length with copper 
values averaging 2.78% over a 
true width of 17 ft. with some 
accompanying values in gold and 
silver. Deepest intersection was 
at a vertical depth of 585 ft. It’s 
stated that some 350,000 tons 
averaging 2.78% copper, or 600,- 
000 tons averaging 1.76% copper 
over a true width of 30.0 ft. have 
been indicated to the 500 ft. 
horizon. 

The mineralized zone is known 
to extend for a length of 1,100 ft. 


American Metal 
Stakes Claims 
In Coppermine 


From Our Own Correspondent 

EDMONTON—American Metal 
Co. of Canada, a subsidiary of 
American Metal Co., has com- 
pleted extensive staking of copper 
claims in the Coppermine area 
of the Arctic, 1,000 miles north of 
Edmonton, according to C. P. Jen- 
ney, of New York City. 

A geologist for the company, 
Jenney said the necessary filing 
on claims had been done at Yel- 
lowknife. 

During World War II, the com- 


concentrates. Cadmium fetches $2 | Pany did extensive exploratory 


la Ib. 

In several sections of the drift, 
slashing will be necessary to de- 
| termine the full width of the ore. 
In actual mining, it is thought 
that values may prove somewhat 
better than the muck values re- 
ported. 

Present west face is stated to 
continue in high grade ore. A 
good further stretch of similar ore 
jis anticipated, as the drift head- 
ling in another 40 ft. will pre- 
|sumably be under the level open- 
ed off the shaft above where 110 
ft. of high grade ore was disclos- 
ed. 

Company has currently $310,000 
in the treasury with another $50,- 
000 expected to be received 
shortly, Options call for payments 
totalling $950,000, in all, and 285,- 
000 shares will remain in the 
treasury after all options are 
exercised, 


BUYING 


and prelimimary drilling of copper 
deposits in the Coppermine River 
area. Now it has staked the best 
propects, according to Jenney, 

He said his company had aban- 
doned the Pine Point region on 
the south shore of Great Slave 
Lake, where it held a 265-square 
mile concession in the search for 
lead-zine deposits, The company 
had expended $130,000 on work 
started in 1949 in this area, 

“We found showings of lead 
and zinc but no ore,” he said. 
“There also were showings of 
petroleum in the Devonian struc- 
ture for a depth of 800 ft. below 
the 150-ft. overburden These oil 
showings were not large.” 


BRITISH AMERICAN OIL is- 
sued capital now 3,764,194: common 
shares as result of surrender for 
conversion of 49,447 preferred 
shares and redemption of balance of 
3,305 preferred shares outstanding. 


ROTECTION 


LUS 


REVENTION 


An INSURANCE policy by itself won't keep your 
power plant and boilers running in safe condition. 


But our i 


inspections—which 


y the insur- 


ance afforded by this Company—can help you 


with that job. 


Our experts are trained in the exacting work 
to which.we assign them. And they are avail- 
able, too, for aiding policyholders in times of - 
emergency. Beully insured—ask your broker 


or agent for details. 
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Sa! 
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Drilling commenced Monday on 
the wide zinc-silver-lead-copper 
discovery of Parquet Mines lo- 
cated about 3% miles northeast 
of Consolidated Beattie Mines in 
the Duparquet area of North- 
western Quebec. Results of drill- 
ing are being awaited with keen 
interest in the north country, 
with Rouyn mining men who have 
gone in to inspect the showing 
reporting that it could prove the 
“find of the summer.” 

Parquet was recently organized 
and financed by J. J. Coghlan and 
associates with property opera- 
tions under supervision of J. M. 
Thompson, mine manager at 
Pershcourt Goldfields, 


Found in an old trench, the 
mineralized zone has been well 
opened up at surface because it 
has lent itself to surface explora- 
tion. However, it has not been 
possible to reach the southern 
boundary of the indicated ore 
section because of heavy swampy 
overburden. Deepening and wid- 
ening of No, 1 and three trenches 
jaa shown an improvement in the 
mineral content in recent days. 


See Rapid Development 


The stage has *been set for 
rapid development. Necessary 
buildings have beén completed. 
The 1,350-acre property is very 
accessible and is only one to three 
miles from two power lines: a line 
of Quebec Power and another of 
Northern Canada Power Corp. 

If the property responds to 
diamond drilling and shows a 
commercial ore deposit, it will be 
very easy to develop. Sinking will 
be very simple as there is no 
depth of overburden and a shaft 
could be easily collared. If drill- 
ing shows good ore widths and 
values comparable to surface 
(numerous zinc assays of 7% 
zine and better have been re- 
ported), shaft sinking*can be ex- 
pected at a relatively early date, 
officials tell The Financial Post. 

Parquet is capitalized at four 
million shares; 1,100,005 shares 
have been issued te date including 
property shares and $20,005 has 
been placed in the treasury. Lava- 
lie Mines has. purchased 300,000 
shares for cash and holds an op- 


sd 
is your scrap being = 
reclaimed to your best 
advantage ? 


We would be pleased 
to analyse your position 
and to submit tenders 
at any time. 


vs 


STEEL FACTORS LTD. 
41 Bridge Street, Montreal 
Fi. 8529 


Plant pfpraisers ¢ Demolishers 
RRNA Tea 


tion on a further. 200,000 shares 
at 25 cents a share. Primrose 
Securities which purchased 50,000 


shares at 10 cents retains options 
on 1,150,000 additional shares 
at 10 to 50 cents a share. There 
jare something over 1.5 million 
shares in the treasury which are 
not committed in any way. 


: J. C. MANSON 

appointed Branch Manager of the re- 
cently opened Vancouver sales and 
service office of Dominion Foils (Can- 
ada) Limited. Mr. Manson has had 
wide experience in the aluminum in- 
dustry and mpves to Yancouver from 
Ontario where he was manager of the 
Toronto Sales Office of Dominion Foils 
(Canada) Limited, 


Photos show exterior and interior views 
of the conveyor. 
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FARLE ELLIOTT 


FUNERAL HOM! 


R. G. HUGHES 


appointed Western Sales Manager of 
Dominion Foils (Canada) Limited. Mr, 
Hughes is a long time employee with 
Dominion Foils (Canada) Limited and 
previous to his present appointment wag 
Winnipeg Sales Manager. ey 


ECONOMICAL 
ORE HANDLING 


This all steel ore conveyor gallery 
illustrates Toronto Iron Works’ 
specialized ability in serving the 
Canadian Mining Industry. The 
conveyor, 80” in diimeter, 100'0” 
long, is the modern and economical 
way to handle fine ores. Engineers 
are invited to submit their prob 
lems. 


ORONTO IRON WORKS LTD. 


DESIGNERS, FABRICATORS, ERECTORS © TORONTO © MONTREAL. 
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GOOGLING OFF f 


It takes a lot of cooling to keep a Polar Bear happy. This largest 
member of the bear family is smaller than a porcupine at birth, 
but often weighs more than three-quarters of a ton when full 
grown. To this tremendous bulk, add the fact that the bear is 
covered with a thick, water-proof coat, which is designed to protect 
him in the Arctic . .. it’s a big job keeping him cool in our zoos. 
Learn about nature's creatures. Visit the nearest zoo and see them. A 
whole new world of interest will be opened to you when you 
understand noture. 


NATURE UNSPOILED - YOURS TO PROTECT - YOURS TO ENJOY 


 CARLING'S 


THE CARLING BREWERIES LIMITED 


WATERLOO, ONTARIO 
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FLOAT 
TCE 


Include those for boilers, 
refrigeration and process 
applications. They may 
be packed or packless. 


seseure Meoureras 


WEST 


WESTERN SAVINGS 
ARAYA te yioL eg: Wi 00) | 


. HEAD OFFICE. WINNIPEG . 


iBRANCH OFFICES 


‘agency Buliding, Edmonton, Alta. 
221 A-tth Ave., W., Calgary, Alta. 
MeCallum-Hill Building, Regina, Sask. 
407 Avenue Building, Seskatoon, Sask. 
4 Royal Bank Building, Branden, an) 
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Beycourt Drawing Closer to Mill Stage 


Ore Reserves 


Despite the trials of a new gold 
mine under conditions of world- 
wide inflation and a fixed price 
of gold, Bevcourtt Gold ,Mines is 
proceeding steadily with its plans 
for production. 

Indications are that even ad- 
verse conditions will not prevent 
the company from making a 
worthwhile profit when produc- 
tion is reached. 

Preparations for mill installa- 
tion are proceeding above ground 
— and readying of the mine for 
regular production is receiving 
attention underground. 

Recent mine developments 
suggest an increase of 20% to 
25% in ore reserves this year. 
As reserves totaled 950,000 tons 
averaging 0.20 oz. gold per ton at 
the. beginning of the year, this 
will represent a sizeable increase. 


Put In Foundations 


Mill site has been cleared and 
crusher house foundations are 
now being placed. Plans call for 
mine dwellings to be moved from 
the Perron property next spring. 

Diamond drill results between 
the 1,000 and 1,300-ft. horizon 
indicate a considerable addition 
to possible ore tonnage in the 
block between these horizons. 
Consideration is being given to 
deepening the shaft from 1,000 to 
1,500 ft. The advantage of shaft 
sinking now is that, early in the 
productive stage, daily tonnage 
potential of the ore horizons 
could be assessed to a depth of 
1,500 ft. with probability of suffi- 
cient ore being placed in reserve 
to warrant installation of an 
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COMMERCIAL PHOTOPRINTS LTD. 
24 Adelaide St. W. 


thal IAS 


OF 


(ESTELLA MINES LTD. N.P.L) 


The speed of financing for Estella and the amount 


received by the 


Estella’s original issues, 


ompany is believed to be 
unperalleled in the histo 


of Canadian mining. 
rivately offered to a 


small group, netted 90c, 40c and 75c respectively 
to the Treasury. At this stage the private company 
was converted. to ea public compeny.. when 


further consecutive offerings at $1 end 


$2 per 


share were made and taken up by thre underwriter. 


Complete, detolted Informotion about Estella Mines 
Limited (N.P.LJ gladly supplied on request 


W. M. RAND & C 


O. © | Underwriters of Estella 


«+ « 917 VANCOUVER BLOCK, VANCOUVER, B.C. 


Giving dependable service in every industry 


CANADIAN SIROCCO products 


~@ Fans, Blowers and Exhausters for all types of Air 


Handling 


@ Air Conditioning, Drying and Air Purifying equipment 
@ Mechanical Draft apparatus—forced and Induced 


Draft Fans 


‘@ Electrical Ventilating equipment in all sizes 
‘© .Gas-fired, Steam ond Hot Water Unit Heaters 


@ Complete line of Heating 


and Cooling Coils ¢ 


@ Gyrol Fluid Drives for smooth power transmission 
© Dust Collectors and Fly Ash Precipitators 


Canadian Siracco Sales Representatives or Branch Offices 
are located in the following cities: 


. Hamilton 
Kirkland 
Montreal 
Toronto 


Calgary 
“Edmonton 
Halifax 


Vancouver 
Windsor 
Winnipeg 


Lake 


Your best buy CANADIAN SIROCCO sir Handling Equipment 


inclasthial paint job! 


Whatever your netds in industrial 
finishes, “Murphy” can fill the bill with a good 


looking, long wearing product exactly 
to that particular purpose. 


suited 
% 


For the product you make — to give it surface protection, 
eye-catching colour, added sales appeal. For 
your plant interior and machinery, we offer 


Murphy Color Dynamics, 


the new science of colour ; 


epplicstion that improves lighti : ident 
Get the whole story, without obligation from 


EK 


underground crusher on the bot- 
tom level. 
Treats Ore This Year 

In the initial five months of 
this year, 35,095 tons of ore were 
treated in the Perron mill at its 
old location with net receipts 
after shipping and mint charges 
and mill adjustments of $260,905 
or $7.43 per ton. In 1950, 48,150 
tons had been treated with 
receipts of $395,026 or $8.20 a 
ton. In 1950 a net mining profit 
of $169,427 or $3.52 a ton was 
realized. 

Shipments offore to the Perron 
mill have ceased but underground 

| exploration:of the Bevcourt mine 
is continuing. 
Clarify Ore Picture 

Mining of ore has clarified re- 
lation of ore structures and 
confirmed belief that these 
structureg could be mined 
economically. 

Most of recent underground 
work has represented prepara- 
tion of zones for mining together 
with some stoping of flat veins. 
The maximum length of the east- 
west ore zone driven out on any 
one level is approximately 1,200 
ft. so far. 


Drill holes from the present 
bottom level at 1,000 ft. have 
penetrated the ore structure on 
an east-west length of 750 ft. and 
to a vertical depth of 1,320 ft. In 
these holes, quartz veining is at 
least as good as, if not better 
than that in the 500 to 1,000 ft. 
block now under development. 


Better intersections included in 


xpected to Gain Shortly 


three of 13 drill holes completed 
include 0.57 oz. over 6.3 ft., 0.42 
oz. over 4.5 ft., 0.47 oz. over 2.0 
ft., 0.31 oz. over 1.5 ft., 0.28 oz. 
over 3.3 ft. and 0.50 oz. over 
1.0 ft. : 

: 12 Holes Favorable 

Of 13 holes drilled below the 
bottorn level, 12 obtained results 
indicative of ore possibilities. 

With methodical work insprep- 
aration for regular mining, Bev- 
court appears to stand an excel- 
lent chance of proving a 
worthwhile gold producer despite 
the difficulties facing a new mine 
under existing conditions of in- 
flation. Mill and dwellings of 
Perron Gold Mines were 
purchased for $550,000 payable 
out of production with interest 
at 4% commencing after two 
years. In addition, Perron agreed 
to advance up to $550,000 at 4% 
to permit production to be 
reached and in return received 
an option on 500,000 Bevcourt 
shares at 25c a share, not exer- 
cisable until 30 days after 
indebtedness is repaid. 

Pending mill erection, plans 
are to carry on underground work 
using two shifts with 10 crews 
each. Ore will be stockpiled and 
this ore will facilitate stepping 
mill treatment to capacity at a 
relatively early date. 

Bevcourt will become the most 
easterly gold producer on the 
big Ontario-Quebec gold belt and 
from present indications the mine 
should prove one of the more 
profitable of this country’s newer 
producers. 


East Rim Drilling Outlines 
New Ore Body to North 


What is described as an import- 
ant new ore body has been out- 
lined in recent drilling on the 
north part of the Sudbury prop- 
erty of East Rim Nickel Mines, 
according to J. C. Dumbrille, 
consulting engineer. 

Three further drill holes bring 
to a total of seven the holes 
drilled in the new aréa along a 
length of 400 ft. with no inter- 
mediate blanks. 

No. 39 hole, located 1,600 ft. 
north of the shaft, cut a width of 
43.7 ft. averaging 1.16% nickel and 
0.21% copper, the intersection 
being made at a depth of 750 ft. 

No. 52 hole, 1,200 ft. north of 
the shaft, returned 23.5 ft. aver- 
aging 2.11% nickel and 0.34% 
copper at a depth of 250 ft. 

Hole No. 57, between the two 


Noranda’s Net 
Lower in 195] 


A narrow reduction in earnings 
is reported by Noranda Mines for 
the first half of 1951 despite in- 
clusion of a $285,000 non-recur- 
ring profit on securities in in- 
come, 

Earnings for the first half of 
1951 at $6,067,000 were equal to 
$2.71 a share against $2.83 in the 
first half of 1950. 

While profits were lower in the 
first half, President J. Y, Mur- 
doch points out that the N. Y. 
export price of copper which re- 
mainéd at 24% cents a lb, (U.S.) 
to May 19, moved up to approxi- 
mately 27% cents (U.S.) on that 
date and has remained there 
since, 

A much improved showing is 
being made by Compania Minera 
La India and La India’s sub- 
sidiary, Empresa Minera de Nic- 
aragua, Mr. Murdoch reveals. 

Change Loss to Profit 

Estimated earnings of La India 
during the first half of 1951 
amounted to $276,000 (U.S.) com- 
paréd with a loss of $87,000 for 
the corresponding period in 1950. 
Dividends totalling $140,000 have 
been paid so far this year, Em- 
presa Minera earned $498,000 in 
the first half of this year com- 
pared with $214,000 last year and 
has paid dividends of $200,000 so 
far this year. 

Exploratory diamond drilling is 
being continued at the property 
of Gaspe Copper Mines with satis- 
factory results but shaft sinking 
and construction “will not com- 
mence until definite commitments 
have been made by the provincial 
and federal governments in re- 
gards to necessary facilities, etc.,” 
Mr, Murdoch reports. 

A major expansion program is 
stated to be under way at Noranda 
Copper & Brass whére operations 
have been at a high level, 

Noranda Mines metal produc- 
tion and miscellaneous income 
amounted to $13,283,000 for the 
first half of this year against $12,- 
574,000 in 1950. Decrease in earn- 
ings in 1951 was more than ac- 
counted for by increased taxes, 
charges for 1951, these being 
— against $1,585,000 last 

ear. 


YUKORE MINES plans to launch 
an exploration program immediately 
on its Regént property located 12 
miles west of the town of Keno Hill. 
Additional property is held adjoin- 
ing Salmita on the north and in the 
Hottah Lake area, but bulk of work 
is to bé confimed to the Keno prop- 
erty for the present. 


SALMITA CONSOLIDATED 
MINES is stated to have reached a 
ene 


holes, gave 43.7 ft. assaying 1% 
nickel and 0.30% copper at 550 ft. 
depth. 

In the main ore area, 1,500 ft. 
to the south, recent drilling is 
stated to have nearly doubled the 
known lengths of the ore zones. 
A substantial increase in ore re- 
serves estimated for this area is 
anticipated when underground 
development proceeds into this 
section. 

The new production shaft is 
now below 100 ft. on its way to the 
immediate objective of 450 ft. A 


station is to be located at the’ 


present 250-ft. level. Dewatering 
of old workings is now undér way. 
Surface drilling in the new north 
area and the area between the ore 
zones is being continued, it is 
stated. 


Kerr-Addison 


Net Improves 


Kerr-Addison Gold Mines 
showed a net profit increase in 
second quarter of this year over 
first quarter of this year. How- 
ever, earnings were lower in the 
first six months of this year as 
compared with first six months 
last year. 

Second quarter estimated net 
profit is $1,064,697 ($875,852 first 
quarter this year) or 22.5c a share 
(18.5c). 

This increase is associated with 
an increase in tonnage treated, in 


‘recovery per ton and a decrease 


in operating costs per ton. Ton- 
nage rose to 402,150 (393,217); 
recovery per ton rose to $7.65 
($7.23). Operating costs per ton 
fell to $3.47 ($3.63). 

Costs were, however, higher 
for the whole first six months as 
compared with the same period 
last year. ($3.55 a ton this year, 
$3.10 last year). To this fact and 
to a lower per ounce price of 
$37.00 received first half this year 
as compared with $38.50 first half 
last year, President James Y. 
Murdoch attributes the décrease 
in earnings. 

Estimated net profit first half 
this year is $1,940,549 ($2,683,711) 
or 4lc a share (56.7c). Mr. 
Murdoch also notes ounces of 
gold produced are down slightly 
from first half last year. 

Company has now completed 
diamond drilling of the known 
ore zone at the 2,200-ft.. level. 
This has resulted in outlining 
total ore at this horizon of 9,351 
tons per vertical foot with a 
grade of 0.4017 oz. of gold per 
ton, all before allowing for 
dilution. 

Ore development on the 2,350- 
ft. and 2,650-ft. levels is still in 
early stages but so far results 
have “fully met expectations.” 


ELECTRIC HOISTS 
CRANES 
MONO-RAIL SYSTEMS 
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Doreen Antici 


Before The End of August’ 


Another mill is expected to| 


turn over in British Columbia 
shortly with milling operations 


scheduled to start at the gold-/| 


silver-lead-zinc mine of Doreen 
Mines, west of Hazelton, before 
the end of this month. 

During the past two months all 
phases of the pre-production pro- 
gram have been brought to com- 
pletion, including construction of 
a 3,000-ft. aerial tram from mine 
to mill, officials report, 

C. W. S. Tremaine, recently ap- 
pointed consulting engineer, has 
laid out an extensive develop- 
ment program and directors have 
approved provision of additional 
compressor capacity to take care 
of mining, milling and develop- 
ment of additional ore sources. 

Mr. Tremaine succeeds the late 
W. L. Norrie-Loewenthal on 
whose recommendation the cur- 
rent program was initiated. 

Recently directors added Carl 
I. Hall of Hall Securities, Van- 


Amer. Yellowknife 
Group Stands Up 


Initial results secured at the 
optioned Lorraine base metal 
property of American Yellow- 
knife Gold Mines 30 miles from 
Smithers in British Columbia, 
have provided distinct encourage- 
ment, President J. C. Byrne re- 


ports. ‘ i 
Four veins, 2 to 7 ft. wide, are 


| stated to occur in a strong fault 


structure outcropping irregularly 
along a strike length of more than 
1,000 ft. 

Older workings of previous 
owners on the “main lead” cover 
a length of 600 ft., comprising a 
90-ft. longitudinal trench, some 
cross trenching, three minor adits 
and a 40-ft. shaft. 


The longitudinal trench on No. 
1 vein has been cleaned out for a 
length of 45 ft. and a weighted 
average over a vein width of 2 ft. 
has returned 0.07 oz. gold, 34 oz. 
silver, 10.4% lead and 3.8% zinc. 
The ore is stated to occur in solid 
bands up to 6 in. wide and-this 
lends itself to simple sorting, it is 
stated. A siderite vein angles into 
No. 1 vein showing galena and 
spahelerite. ‘ 

No. 2 \vein, 2 to 5 ft. wide, out- 
crops in two places on one of 
which the 40-ft. shaft was sunk. 
Five tons of cobbed ore shipped in 
1918 assayed 51 oz. silver, 25% 
lead and 38% zinc. Besides veins 
of the main lead there is also a 
west vein located 760 ft. to the 
west. Development of the prop- 
erty by) adits will be relatively 
simple, Mr. Byrne reports. 
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tes 


Milling 


couver, to the board and appoint- 
ed W. Stuart Johnstone secretary- 
treasurer. ‘ 


Directors have approved an ap- 
plication for listing on the Van- 
couver Stock Exchange. 
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LABORATORY INSTALLATIONS 


—tLoboratories Planned, Metal and Woed Fixtures 
_ Designed, Built and Instal’ad. 


FRANK G. MKAY co. LTD. 


36 Wellington St. E. 


EM, 4-6035 Terente, Onterie 


Where is tomorrow’ oil ? 
How Shell protects future supply 


New methods of operating 
oil fields recovering oil once left 
in the earth—add millions of barrels 
to proved reserves... 


Get every possible drop: | 


One of today’s conservation measures lies in better 
ways of getting oil from the earth. Greater recovery 
from present fields is as important as finding new ones— 
and can contribute millions of barrels of oil. More effi- 
cient oil recovery is a major project of Shell Research. 


Water in—oil out: - 


For example, pioneer operators learned that flooding 
some oil fields could add as much as 100% to their 
productivity. Today, the water flooding technique is 
vastly improved and Shell — in its research laboratories 
as well as in the field — works on this means of greater 
recovery. 


’ 6 


‘A forward-looking company 


~ serves all 4: 


1 
FOR EVERY INDUSTRY 
standard models 
or custom-made to meet your needs 


Pipe AND TUBE 
Pipe and Tube Mills. 


of continuous engineering research and 


practical industrial experience have 


made Baldwin Southwark presses tops 


for manufacturers throughout the 


nation. Their efficient, economical, 


dependable performance has earned 


an outstanding reputation in scores of 
diversified industries. 


WHATEVER your industry, United 
_Steel can provide Baldwin Southwark 


presses for every job, either from the 


standard line, or, custom made 


variations to meet specific requirements. 


NOW .}. contect your United Stee! repre 
sentotive-for complete details on the Baldwin 
Southwark presses illustrated here, or in 
formation on how to solve your specific 


problems. 


Diagnosing Mother Earth: 


Shell engineers, guarding a well’s health, measure its 
temperature and pressure . . . often at great depths. By 
scientific means they learn the volume and characters 
istics of underground reservoirs— determine how to 
produce more oil... with the least possible waste, 


Indoor oil wells: , 


At Shell’s Exploration and Production Laboratory, 
largest of its kind in the industry, the job of boosting 
yield-per-well is tackled with every scientific tool... 
just like having an oil well in the laboratory. Research 
which makes fields more productive now, means more 
oil for you tomorrow, 


a 


Consumer 
Community 
Employees 
Shareholders 


SHELL O1L COMPANY 
OF CANADA, LIMITED 


“SALING paisses 
Metal scrap, wood 
cotton, etc. 


MOLDING PRESSES (Hyérd 
Rubber, Plastics, ete. 


BENDING ROLLS (Mech. 
Steel fobricating +, bei 
shops, tonk shops ship 


TESTING MACHINES 
Universe! and Compression 
for all materials ond purposem. 


Ga CORPORATION LIMITED 


TORONTO + WELLAND * MONTREAL * WINNIPEG * KIRKLAND LAKE 
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DI ARINING AlLONBON CALLING—By Adetpnt 
: ’ nome? MPS Stand Stubbornly on Their Rights 


| Rig bt es ‘ . . Nas 
"Inquire about. But Prestige Isn’t Always Enhanced Frigidaire Alr Conditioning has 


| + 
LONDON — To the relief of|his share of the “divi” which) tile and so steeped in malevolence | increased OUT summer business. aca 
everyone, our M.P.’s adjourned | is what the refund is called. ‘ |and ignorance that we can only 
for the long recess after a series} This raised an awful row, be-| wonder. what process of thought 
of “Breach of Privilege” incidents | cause the Chairman of the Parlia- | overns the Russian Communist 


: . 99 
| which brought righteous ridicule | mentary Kitchen Committee is a} Mind. and also the efficiency of our staff 


}upon the grey hairs of the Old! Socialist Co-operative M.P. and} Only a week ago in an official | 


Mother of Parliaments. I do not|he felt that his personal honor pronouncement in Moscow the 
iknow whether Canadian M.P.’s 


z e ¥ had been: traduced. | official Kremlin historian stated ‘  ~ ——-Mrs. W. J. Harrison, President of Mary Harrison Ltd., 
Prime Window Unit | are as sensitive to their privileges | 


t There was a terrific debate| that Russia and-Britain had never . 
(VERTICAL. SLIDE) |as are the- British but for your’ i, Parliament which went on | been enemies at any time in his- operating SALON LISA, OTTAWA, ONT. 
| Sake I hope not. until 3 am. and Barkley was Te <= ee ee ee 

; ota 3 Pee judged guilty. So he had to write | 8€ration). But in the official reply iit! +S , 
with built-in controlled venti- | bs a be letter ak daca. duly read|to Morrison it was stated that “The cool comfort that Frigidaire Air Con. ments through the entire season, no longer 
lation. Assures added comfort ld ae Ne ee ee aces aloud by Mr. Speaker, and it was| Britain had frequently fought ditioning has brought to our salon”, reports cancelling out during the hot and humid days, 
FOR YOUR NEW HOME om "the fast es viaies ~ |only the intervention of Mr. | against Russia and had stolen ter- Mrs. Harrison, “has meant that a hair appoint- We are delighted that we decided on Frigidaire 

a Ee ; (Social. | chuter Ede, the Leader of the) ritories from her. Either Russian ment during warm weather, which necessitates Air Conditioning” 

COSTS LESS TO INSTALL First, Mr. John Lewis (Social-| piouse, that saved Barkley from | Propaganda is badly co-ordinated 6 7 &- 


ist) was traveling in his car to peing brought to the Bar of the|0r there is confusion of purpose in sitting under a hot dryer, is no longer an ordeal Frigidaire Air Conditioning was sold and 
LESS TO MAINTAIN .. . /reach Westminster to vote when € e 


House so that he could humble| the Kremlin. | of endurance. Our many clients appreciate this, installed in Salon Lisa by Federal Appliances 
jhe came,to a traffic block at one : 

of the entrances to Hyde Park. He 

| tried t® make a passage for him- 
|self which would only have cre- 
|ated another block, so a traffic 
|policeman stopped him. Mr. 
Lewis pointed to his Parliament- | 
|ary Badge and declared quite 


himself before the rulers of the| etek ng and now continue their regular beauty appoint- Limited, Ottawa, Ontario. 
nation. When John Bassett (who | Incidentally, reports reaching 
is. visiting Lord Beaverbrook)|London tell of serious anti- 
heard of it he almost drove to| Communist troubles in Poland Sees Se SiR ose aa A a 
Westminster to denounce Parlia-|and Czechoslovakia, troubles! oe oe SESS Bees 
ment. which Moscow attributes to the | 
You will see from all this that | spread of Titoism. In Poland the 
shchaaie task ne should inter.|it is the Socialists who are the| execution squads will soon be} 
er ee eet eee "th House Jealous upholders of their Privil- having a busy time. 
| fere with his reaching the aaa eges, although let me set down in| A fair deduction would be that | 
of COREDNS. be a fairness that many of them were/| the Russians would like to come 
sca tite aceenegrcelipa cil very disapproving,. especially of|to better terms with the West 
poaeeyey andesite liad Sik Suna inte’ wanted Partin Mr, Lewis. ; but are afraid that this would 


ioe Cie Tne Aine wateek iahhn nae weaken the enthusiasm of their 


Ponels easily cleaned from inside. |, ; -.o.| Herbert Morrison dupes in the satellite countries. 
lca eematal nail venoing | IO" Gear and usted, the police: her enoyed Trice this is true it woUld account for 
and closed positions. : = td . < edi . | the contradiction in their pro- 
; ; work he took the policeman’s; But this super-sensitiveness is | ,ouncements 
A beautiful streamlined, fac- | name, reported him to his station! so contagious that it has even| sense Sa 
tory-assembled, factory-painted | and then appealed to Parliament) afflicted Herbert Morrison. This| C lias 
metal unit . . . combines glass, | for his Privileges. week he opened the foreign af-| = gph arty 1 
i" trippi | I rejoice to say that Parliament fairs debate with a long statement | S#@4 Gatning Groune 
screen, weather stripping .. . is 
1 if : : lati sat on him good and proper. on Middle East affairs, and even-| On the home front the British 
plus: SeN-storing insulating | tually reached the area of the! Conservative Party has ined 
* : seg Viel a J | " s regaine 
sash*. Gives extra year ‘round “Tigris and the Euphrates” pro-|some of the ground lost over| 
benefits if comfort, convenience | 4 second case was that of Lady nouncing the latter as “Euph-| the last three months. The wide- 
and protection. Nothing more | Meilor, wife of a Tory M.P., who, RAT-ees.” The Tories laughed| spread talk of trouble between 
to buy. - |in an out-of-doors speech attack- | and Morrison flushed angrily. Churchill and Eden has died 
: |ed the Deputy Speaker as being “I despise this snobbery!” he|down, and ‘the old warrior’s ; 1c: ; ; itHoni i q ; 
Backed by the experience of the | Grable to make up his mind when snapped cite aida areak bar Waeerieon eat Let Frigidaire Air Conditioning help maintain your summer business 
manufacturer of the famous [he was in the Chair. This also 


¢ With a gentlal wave of his hand | an end to the rumors that Church- = ; ; _ P x caoditen ‘ ‘ : 
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